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of renewing and extending the unwieldy 


mass - 
American short-term notes, of which no less than 330 
million dollars’ worth are on the market, while 37 


million dollars’ 
the New Year. The vice of this short-sighted finance 
has been illustrated this week by the failure of the 
Chicago Great Western Railroad to get its notes re- 
newed on anything like 


worth are due in the first quarter of 


and the con- 
sequent appointment of a receivership may well cause 
Dur- 
ing the last three years over five billions of new securi- 
ties have been floated in the United States, according 
to the careful record just compiled by the New York 
Journal of Commerce. 


moderate terms, 


misgivings as to the fate of weaker corporations. 


The fact is so stupendous that 
we make no apology for reproducing here a paragraph 
from our contemporary : 


The flotation of S5,.000,000,000 new 


in 1905 


securities in three years— 
throws valuable light upon 
yped early in ihe year and culminated 
in a financial panic more disastrous in certain respects than 
those of 1893, 1873, or 1857, when the New York banks 
suspended payment for eight weeks. In their anxiety to raise 


$1,239,000,000 were issued 


the congestion that devel 


even 


capital at any cost, many corporations resorted to short term 
notes, which were offered on a basis to yield from 6 to 10 per 
cent. interest. But even this class of borrowing came to be re- 


after 
Bonds 


$330,000,000 had been 
stocks alike being 


some 
and 


distrust, and 


output ceased. 


garded with 
placed the 
salable, 
expenditure, and during the final quarter of the vear many 
ambitious projects, railroad and industrial, were either aban- 
doned or postponed, a course counseiled alse by a marked falling 
off in traffic and general business. December was the lightest 
month in years, the aggregate offerirgs being under $26,000,000. 
November's authorisations were heavy, but a large percentage 
have not yet been offered. 


In the year 1907, excluding municipal loans, Ameri- 
can corporations authorised the issue of no less than 
$2,102,552,000 stocks, bonds, and notes, an increase 
over 1906 of over 465 million dollars ; but so imprac- 
ticable was the money market that only $1,393,91 3,000 


could be actually issued. The following table gives 








details for the year 1907 :— 
RAILROaDs. 
Authorised Issued 
$ $ 
DE a cen wd ieee 262,007 000 267,597,000 
Ne eae 770 675.600 440,588 000 
Stocks ...ccceec..2- 5363559,900 248,864,200 
| ae .. 1,569,042,500 . 957,049,200 
INDUSTRIALS. 
$ $ 
NN i ae eat as 79,700,000 68,100,000 
NE ccc ckebwete 186,862,000 .. 183,660,000 
DE: sabinncedsde 275,947 500 .. 185,104,100 
WR vdivencvns 533,509,500 .... ~ 436 864,100 
Grand total....2,102,552,.000 .... 1,393.913,300 
Such being the position of the United States, we 
could not, under any circumstances, see our way to 


prophesy that the financial embarr assments with which 


the year 1908 commences will be easily or speedily 
solved. The Indian and Cape loans are the 
precursors of quite a flood of new issues, which can | 
hardly be held back any longer, unless Governments, 


local authorities, 
their mind 


and trading companies can make up 
ruthlessly to cut down their 


have been known for a generation. 

The shipments to Argentina, as we remarked, doubt- 
less entered strongly into the calculations of the Bank 
directors. Upon this aspect some light is thrown by 
a Buenos Ayres correspondent. The stringent con- 
ditions of the European money markets, be remarks, 


have to a certain extent prejudiced the Buenos Ayres | 


market, for during the past month #'126,000 sterling 
were shipped from the River Plate to England, whereas 
in former years gold at this time had commenced to 
each these shores instead of leaving them. 


have also considerably restricted credit, the discount 
rate oscillating between 74 to 8 per cent. Naturally 


farmers are the first to suffer the consequences of this 


THE ECON OMIST. 


scale of ex- | 
penditure, and adopt retrenchments more drastic than | 


* The banks | 
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state of slleien, especially on the eve of teed whes 
the want of cash is mostly felt. However, the in. 
trinsic conditions of the Republic are entirely sound, 
and as the huge harvests will be in full swing in two or 
three weeks, gold is bound to return in larger 
quantities than ever.’’ We hear that gold is now 
going from New York to Buenos Ayres. 

The paper money of Argentina in circulation up to 
December 9th amounted to $529,923,720, of which the 
sum of $236,662,862.47 has been delivered by the Con- 
version Treasury (Caja de Conversion) against gold 
received, and consequently is completely guaranteed, 
leaving the balance of $293,260,857.53 currency, issued 
previous to the passing of the Conversion Law, end 
only partially guaranteed by the Conversion Fund of 
$19,762,406.60 gold, deposited in the Bank of the 
Argentine nation. The deposit yearly increases, end 
once $30,000,000 gold are reached, it is considered 
sufficient to maintain the convertibility of the paper 
money in circulation before the passing of the Conver- 
sion Law, which fixed its value at 44 cents gold per 
paper dollar. Thus against the nominal value of 44 
cents gold, every paper dollar in the Republic has 


behind it 23.7 cents gold, 


* * x * 


| We observe that the Mexican Minister in his annual || 
une | 


there remained the unpleasant alternative of curtailing | 


while emphasising the solidity of 
utters some warnings which the 
‘timely.”’ He criticises 


Budget statement, 
most of the banks, 
Mexican Herald regards as 


some of the Mexican banks ‘‘ for their tendency 
confine their loans to a favoured group or coterie.”’ 
They ought, as he very properly says, ‘‘ to make 


their aim to 
Same person or firm, 
credit facilities to the largest possible 
solvent clients.’ The Minister finds another 
for censure in the habit of some banks of ‘‘ tieing up 
their capital unduly by loaning money to individuals 
or firms who are known to make a practice of seeking 
extensions of time when their notes become due.”’ The 
Yucatan banks, it appears, are the worst offenders. 
About these Mr Limantour says :-— 


Owing to their having lost sight of this rule of conduct, as 
well as to other circumstances of a personal character, the Bank 
of Yucatan and the Mercantile Bank of Yucatan have just 
passed through a period of serious difficulties. The use of a 
considerable portion of their capital in ventures of very slow 
realisation, and controlled by a small group of individuals, 
brought their business to a standstill, necessitating the interven- 
tion, under Government auspices, of the National Bank 
Mexico, which, 
orderly continuance of the business of the two Yucatan banks, 
and made arrangements for the liquidation of the very heavy 
transactions which had occasioned their difficulties. It is to 
be hoped that this incident will serve as a lesson for the future. 


number 


' * * * 


German financial writers are pointing out that the 
dearth of money in 1g07 was moré severe than in any 
year since the crisis of 1873. The following table shows 
the average rate of discount both for the Reichsbank 





! 
1898. | 1899. 1900. | 1901. | 1902. | 1903. | 1904. 1605, | 1 1906. 1907 
| Reichsbank ..| 427 | 5°03 533] 410| 3:32 | sas | 4 22 | 382| 515 603 
| Open market..! 3:55 | 446 | 4-411 4061 2:19 | 3:00] 313! 2841 404 512 


Even the average private rate of discount in Berlin 
has thus been above the average Bank of England rate 
|for the past year. Compared with the 6 per cent. 
| rate of the Reichsbank for the year 1907, we have an 
average official rate of 3.4 in Paris, 4.8 in Vienna, 4-9 
in London, and 5.1 in Amsterdam. No wonder, then, 
that in Germany, w ahaa the strain was most severe, the 
| decline of trade and employment was first felt. 


| Subjoined is our usual table of current rates :— 

} 

_ BANK RATE and MARKET RATE. 

I Se atlecmiatcbipies ctiigidentgadiaagiainmninaaainiliadae ee sshpeiniibiaiannae 
| rns Week |Last Week. af Bort [Three Wh win A pa 
a a re 
|Bankrate....) 6 6 ae Se. Me BS 
‘Market rate... 43% 5 S4> Bint Ss 


restrict the liabilities contracted by the | 
and to extend the benefits of |, 
of | 


yround | 


and for the Berlin open market in the last 10 years :— 


to |} 


| 


of | 
in concert with the Central Bank, assured the || 
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LONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (+ above; — below) - 


This Week. Last Week. A Fort- Three Wks.. A Month 


night Ago. Ago. Ago. 

%e % Ye Yo % 

With Paris..... + Il + lk + 23 + 2% + & 

» Berlia..... — a os 1 a 1 _ ld — 1a 

» Amsterdam : z + 1} + 1s + | 
» New York 

Call Money + a same — 2 3h + 2 


RATES of EXCHANGE. 


A Fort- |Three Wks.| A Month 


! 
This Week Last Week. night Ago. | Ago. Ago. 


! 


Per Mille. 





Per Milles | Per Mille. | Per Mille Per Mille. 

France.....-. .--, lf agstus 2! agstus 1} agst us 2 agstus par 
Germany....-.--. 34 for us 33 forus 5g forus 5 forus/ 6 for us 
Holland ....... 8 ag tus 4 for us| 23g for us; 34 for us | 2} for us 
New York ....-. lg agst us | lg agst us | 4 for us 32 for us 3 for us 

“THE TIMES’ CHANGED. 

tas eo ; 

| For many months rumour has told of dissensions 
between various members of the great Vinies partner- 


| prietor, and of general unhappiness and discontent 
| among many small sleeping partners who have been 
disappointed of the income on which they used to 
count. It is generally supposed that the paper has 
never recovered trom the discovery of the 
its reputation. But before then The Times had begun 
to lose something of that marked superiority which 
almost a world power in the middle of the 
nineteenth century. It had to decline as the 


penny 
it wealth and circulation. 


Press outgrew in But it 


| could still claim, as in its palmy days, to be the 


best and most reliable daily newspaper in the world. 
Its leading articles were generally well written and 
well informed. If it could be said to have principles 
of its own it was mildly Liberal. It aimed at following 
the spirit of the time, and gave the Government of the 
day a semi-independent support which ensured it an 
early possession of official announcements. Since the 
advent of Home Rule, however, and still more since 
the advent of Tariff Reform The Times has voluntarily 
abandoned its old réle. During Mr Chamberlain’s 
agitation it was just as much an organ of the Tariff 
Reformers as The Morning Post or Daily Express. It 


was so frankly Chamberlainite that many German pro- 


| been 


fessors jumped to the conclusion that England had 
converted to Protection, and wrote elaborate 
to how and why tt had come about. 
Hence the General Election of 1906 was almost as 


books show 


| great a shock to The Times as the exposure of Piggott. 


| 
| 
| of public 
| 
{ 


} 
i Whether 


lt showed that The Times was nto longer a barometer 
| feeling, but merely the organ of a faction 
which happened to have secured the adhesion of its 
proprietors and managers. 
_ to those, therefore, who know the history of The 
limes during the last twenty years the news that the 
paper has been purchased by a number of rich Tariff 
Reformers and consigned to the management of Mr 
| Arthur Pearson, whose fortune as a newspaper pro- 
prictor sprang from the success of Pearson's Weekly, 
| a periodical based on a clever study of Tit-Bits, 
\ t come as a great shock. In fact, there are 


Cuts 


As matter of fact, we should doubt very much 
Mr Pearson, after his experience with The 


Standard, will be particularly keen on ‘‘ reorganising,”’ 


a phrase is, a still older paper like The Times. 
Hen Lhe Standard was taken over we were told that 
‘ere would be no break in tradition. 


_©Xception of the City page, which the purchaser had 


the wisdom to leave alone, who can recognise the 
na  Slamdand in the new? It will be very 
( Jac . v. *2 ry. rr * 
to Mr Pearson’s interest to allow The Tir 
nucpendence. Up to the present, in spite of the 
nea ane Britannica and The Times Book Club, 
= the change of spirit and tradition to which we 
lave ho . —_ . ° 

ive referred, the Foreign and City pages of The 


much | erp 1G 
nes to pre-|in the earlier dispute, it Is naturally disappointing to 
serve as long as possible at least the appearance of | 
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| 
| 


| Pearson, and never will. 
| make any predictions, but we can quite believe 
| statement that the present editor, Mr Buckle, whos: 


| main editor, at any rate for the 


| been 


ship, of sharp differences between manager and editor, 
sharper differences between manager and_ pro-| 


Piggott | 
forgeries, upon the genuineness of which it had staked | 





)} Some who will be glad that it is not Answers or Comic | 
Pick-Me-Up that has absorbed The Times. | 


| their 


a9 


Times still possess and 


deserve a high reputation. 
The Times staff, both at home and abroad, stil! 
includes many men of real ability, both as 


writers and thinkers, who could not by any stretch 
of the imagination be prostrated under the intellectual 
control of Mr Pearson. To direct the policy of a great 


daily newspaper requires wide reading and knowledge 
of men, things, countries, Governments, laws and 
administration, and a thousand other objects 
which have never swum into the ken of Mr Arthur 
It is, perhaps, too early to 
i the 


ill- 


ill 


there 


health is much deplored by his many friends, « 
present, ana 
‘ safeguard in the fact that the 
number of English journalists who are willing to hire 
out their services to any employer and to put up their 
political convictions to the highest bidder is still ex- 
tremely restricted, in spite of efforts that hi 
made in the years to substitute 1 

cantilism for morality. In all this we do not mez 
that Mr Arthur Pearson might not be a 
very capable and successful manager. But we are 
quite certain that the founder of Pearson’s Weekly and 
the political director of The Daily Express cannot 
possibly succeed if he is to be (in accordance with one 
the Press) 
‘* the Prime Minister of The Times newspaper.’* When 


is alwavs a certain 


a? 
cite ive 


last few 


r 


ner- 


in 
rt} 


hui 


to suggest 


of the statements that have appeared in 


| Mr Chamberlain introduced Mr Pearson to the political 


world as the ‘‘ champion hustler,”’ 
of the Tariff Reform League 1 
complete overthrow of our crumbling Free-trade 
system, there were many who felt that the edifice 
erected by great statesmen like Peel and Cobden and 
Gladstone, and recognised as indestructible after years 
of bitter conflict by Disraeli, would hardly collapse 
at the sound of Mr Pearson’s trumpet. To Mr 
Pearson justice, he soon recognised the situation, and 


whose preside nc 
neant the speedy and 


do 


| retired from the Premiership of Tariff Reform, in order 


to pay attention to the numerous publications in which 
he is interested. It is just possible that The Times, 
if it is allowed to become a limited company with 
new proprietors, may revert to its old traditions and 
become a semi-official newspaper, priding itself rather 
upon the fulness and accuracy of its information than 
upon the ferocity of its political opinions. If this 
possibility should happily be realised, we should be 
hopeful that a fresh lease of successful life might be in 
store for the great newspaper. But it is to be the 
slavish creature of a newspaper trust instead a 
distinct individuality, or if (as The Daily Chronicle 
states) its policy is to be surrendered to a *‘* hustler,” 
we should regretfully anticipate the continued decline 
and eventual fall of its empire in the world 
journalism. Fancy Printing House Square parcelled 
out between The Times, The Standard, Pearson's 
Weekly, The Daily Express, and the rest of the com- 
bination, and all directed (as we are told they will be) 
by the master mind of Mr Pearson! But who, even ot 
his greatest admirers, will give threepence for Mr 
Pearson’s opinion if he can buy it for a halfpenny ? 


if 


of 


of 





THE COTTON PERIL. 


LANCASHIRE is faced with a crisis of gravity, and unless 
within the next few days efforts are made to reopen 
official negotiations between the Master Cotton Spin- 
ners’ Association and the Amalgamated Association of 


| Card and Blowing Room Operatives, the great cotton 


But, with the | 


| 


industry of Lancashire may be at a standstill. The far- 
reaching effects of such a conflict need not be enlarged 
upon ; they are sufficiently obvious, but coming so soon 
after the successful interposition of Mr Lloyd George 


be confronted with a still more serious deadlock. 
The history of the negotiations is somewhat diffi- 
cult to follow, and the issues involved are so intricate 
and technical that precise and detailed opinion on the 
merits could hardly be given until witnesses had been 











! 


the stoppage of federation mills is not only not assist- 
| 
| 
' 


















called, and the points of controversy judicially 
examined ; but the sequence of events is worth ascer- 
taining, and appears to be as follows. 

Some weeks ago the ring spinners, who, it should 
be explained, are women with a lower scale of pay 
than the other operatives, made a demand on a firm 
in the Oldham district for an advance in wages at the 
rate of 2s 10d per 100 spindles. To discuss this 
demand representatives of the Employers’ Federation 
and the Cardroom Amalgamation met, and, according 
to the statement issued by the employers, it was agreed 
that the claim should be withdrawn, both sides under- 
taking to recommend a joint committee for the pur- 
pose of framing a list for ring spinning. At the first 
meeting of this new committee, however, a_ hitch 
occurred in the negotiations owing to the refusal of the 
Cardroom Amalgamation to relinquish their demand 


for a general advance ; until this was conceded the | 


masters declared that they would not be prepared to 
discuss the formation of a _ list. Negotiations, 
naturally enough, came to an end when this 


firm attitude was taken up by the employers, 
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| 
| 


' 
| 
{ 
| 
| 
| 


' 


| 


'as an example of 


and subsequently the Cardroom Amalgamation made | 


a demand on two mills for an 


advance, 
the Brooklands’ agreement. These two mills are now 
on strike, and until work is resumed the Federation 
declined to re-open negotiations with the Cardroom 
representatives. The matter, unfortunately, has not 
been allowed to rest there, and the mood of the em- 
ployers is now to act on the offensive. Last Monday 
the employers issued a circular to each member of the 
federation, publishing a _ resolution unanimously 
adopted by the Special Committee, calling upon all 
firms in the federation to give their workpeople one 
week's notice on the making-up day in the week ending 
January 18th of their intention to close their mills until 
further notice. The masters show their determination 


io wage war, for, in addition to their own members, 


| 
| which | 
es was regarded by the employers as a breach of 


-at Indian ports discharge their duties. 
of trunks and boxes have been turned upside down, 


} 


they are inviting the co-operation of non-members of | 


the federation. 


as it crystallises their contention, the latter part is 
worth quoting :—‘‘ It is hardly necessary to point out 
that if the Cardroom Amalgamation is allowed to break 
agreements, and to seek general advances, and attack 
individual firms, the position of all firms in the cotton 
industry will be most unsatisfactory and dangerous. 
Any non-affiliated mill which continues to work during 


ing the federation in the fight on behalf of the trade, 
but by so working is adopting the surest means of pro- 
longing the dispute by enabling their operatives who 
continue to work to provide assistance to those opera- 
tives who are stopped. To put it plainly, every mill 
continuing to work is fighting against the federation. 
We therefore approach you in the confident belief that 
you will be willing to support the action of your fellow- 
spinners, who are fighting your battle, as the deliberate 
ignering of agreements can only be effectively dealt 
with by the trade as a whole standing together.’’ The 
contention, then, of the masters is that the workers 
have broken their agreement, and in the statement 
accompanying the circular, they refer specifically to the 


two mills at present on strike. Inasmuch as the ring 


The employers’ circular, appealing to | 
the non-affiliated mills, is couched in strong terms, and | , 
: | that 


| other baggage need be cxamined. 


| courtesy must be shown in every case; the rights of the revenue 
| must be asserted, but no delay or unnecessary annoyance must 


coming steamers carrying large numbers of  pas- 
'sengers, but the new arrangements of the revenue 


_pleasanter operation. 


spinners shared in the general advance in June last, | 


they would seem to be debarred by the terms of the 
agreement from seeking a further advance until the 


expiry of a year. Such, in brief, is the chain of events 


direction, but we hope that the Indian Government will 


in this unhappy dispute. The attitude of the employees | 
has, at any rate, until the last few days been quite as | 


hrm as the masters’, and the quarterly report of the 
Operatives’ Association contains a strong statement 
from the secretary :- 


amount of labour that shall be imposed upon these female opera- 
tives, and that reasonable wages shall be paid them for reason- 
able work done. For this we are threatened with a lock-out of 
the whole of the spinning trade to force us to withdraw our 
clam. To this we say our claim is a reasonable one and must 
be considered. Ring-spun varn is a most unfair competitor in 
the market with mule-spun yarn, consequent upon the miserable 


a SSS sss sss 





the wisdom of the Government of India. 
‘We intend,” he says, ‘“‘that there shall be a limit to the * of : 5 
/5 per cent. tariff, though some duties are as low as 


| imposed, with the additional provision that all other 
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wages paid for its production. We have taken up the ring. 
spinners’ case, and we cannot recede from the attitude we have 
taken whatever be the consequences. In this we know we have 
the fullest confidence of our members, and to act in any other 
manner than we have would be to court our members’ outspoken 
dissent.” 

In spite, however, of these loud declarations of ‘‘ no 
surrender,’’ the situation, as we write, seems to be im- 
proving. Friday’s Manchester Guardian states that 
unofficial negotiations are in progress, and that the 
mediator has had several interviews with representa- 
tives of the operatives. The operatives themselves 
consider the oatlook hopeful. This 1s good news, and 
indicates, we hope, that the strike 1s after all to be 
avoided ; a big lock-out under present conditions is not 
a pretty thing to contemplate. 


el 
- 





ee — 


THE INDIAN CUSTOMS TARIFF. 


Wie the fiscal controversy was still with us Tariff 
Reformers were fond of pointing to the Indian tariff 
the hypocrisy of Free-traders. 
‘There is a tariff,’’ they said, in effect, ‘‘ which you 


Free-traders uphold, and yet it consists of a 5 per cent. 


ad valorem tax on almost every imported article.”’ 
The reply of the Free-trader usually that the 
5 per cent. duty was orily levied for the sake of revenue, 
and that no effective protection to Indian industries 
was intended or in practice given. That was possibly | 
a sufficiently good reply for the purpose of the moment. 
Nevertheless, no Free-traders ought to be content to 
regard the present Indian tariff as a permanent institu- 
tion. 

There have been many complaints in the past (states 
the Pioneer) of the manner in which Customs’ officers 
The contents 


Was 





and many*a lady has had to deplore a crushed hat or 
delicate stuffs creased and crumpled. But the rules 
respecting passengers’ luggage are now being re- 
formed, and it is only when smuggling is attempted 
inconvenience — arises. Our contemporary 
writes : 

At Calcutta the Board of Revenue have just issued a set of 
fresh baggage rules, and these are framed on sensible and 
moderate lines. Where no suspicion is entertained of the smug- 
gling of dutiable articles or of the introduction of fire-arms or 
merchandise, the examination of hand-bags, rugs, and parcels 
may be dispensed with, and only a selected portion of the 
Declaration forms will be 
issued, and each passenger will be asked one simple question, 
whether he has anything dutiable or for sale in his possession. 
The direction, too, is once more given that * the utmost tact and 


be caused on any account to passengers.” This is making things 
pleasant for the ordinary traveller, and there is the further 
proviso that passengers’ ‘‘ baggage need not be detained owing 
to arms or ammunition or other dutiable articles being found 
in their boxes unless they have in‘ any way attempted to conceal 
them.” 

Calcutta, with its docks and jetties, has not the 
facilities which Bombay boasts of in dealing with in- 


authorities ought to make landing a much quicker and 
These new Customs regulations are all in the right 


proceed to purge the tariff itself of its zrosser imperfec- 
tions. That these imperfections have been allowed to 
continue so long is solely due to the fact that outside 
the official classes there is little opinion in India that is 
well informed, while within the official classes no 
opinion is publicly expressed which might reflect upon 

The present Indian tariff—which is, in the main, 2 
1 per cent.-dates from the year 1894, when a large 
number of specified duties, which had been swept 
away by Lord Cromer’s great reform in 1882, were re- 


articles not specially taxed or specially exempted were 
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| ing the farmer and the artisan to earn a living. 
i} same spirit of inverse Protection, dye stuffs are taxed, 
1} thus making it more difficult for the local manufac- 
a) turer 


' although one of the officials 
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to be subject toa 5 per cent. ad valorem duty. It is 
this provision that is responsible for most of the 
absurdities of the present tariff, for it has rendered 
subject to taxation a large number of articles of which, 


| probably, those responsible for the measure had never 
/ heard, and it has resulted in the anomaly that articles 
' which even Protectionists would make free are charged 
| with a 5 per cent. duty. 
_ machinery is to be free, but this exemption is specially 
_ restricted to machinery worked by artificial power as 
| distinguished from manual or horse power. 
_a power loom or a steam engine can be imported free, 


For example, the tariff says 


So that 


hand loom or a sewing machine is taxed. 
Again, under the head of cutlery and hardware, all 
tools are taxed, which is hardly the best way of assist- 
In the 


to carry on his business. Sulphuric acid is 
another article which is subject to a 5 per cent. duty, 
of the Government of 
india, the Director of the Geological Survey, recently 
reported that a ‘*‘ cheap supply of sulphuric acid would 


| be the key to many industries now either non-existent 
| or in a feeble condition.”’ 
| permits this duty to continue, in face of the report of 


The Government which 


its own official, also taxes the raw silk used in the 


Indian silk industry, and taxes building materials re- 


quired for factories and workshops. Nor is the exemp- 
tion of machinery from taxation so complete as at 
first sight appears, for if any part of the machine can 
used for any other purpose than that of the 
machine, it becomes taxable. Thus, when an electri- 


be 


buttons, and subjects them to a 5 per cent. ad valorem 
tax. Humorously enough, too, printing type is free, 
but not the metal to cast it from. 

On the other hand, in certain cases the duties are 
arranged in a manner which certainly affords some 
excuse for the belief that somebody has tried to make 
the tariff protective. Thus, ‘‘ bristles and fibres ’’ for 
making brushes and brooms are admitted free, but 


| the imported brushes and brooms have to pay a 5 per 
| cent. 


tax. 

If duties of this character yielded any substantial 
revenue, there would be some kind of an excuse for 
their continued existence. But the vast majority of 
the items in the Indian tariff yield an altogether 
insignificant revenue. They are merely a nuisance, 
involving much trouble for collection and great annoy- 
ance to traders. Here are some of the articles dutiable 
under the present Indian tariff, and their yield, accord- 
ing to the latest figures available :— 


: £ | £ 
Malt cccccscccccccecsecce BO} Mineral Waters ccccccceee IG 
Articles of horn seer eee Ot WUiiccncssccévsasceceeg ee 
Furniture for vessels ..... « FBR ccceccccgcscsccess TE 

Of items that are somewhat larger, but still far 


‘oo small to find a place in any rational tariff, the fol- 
wing may be quoted : 


£ £ 
Shells and cowries ...... 1,080] Tallow and grease ...... 3,131 
rushes and brooms .... 1,592 | Cordage, &c. .......++6 3,783 
vute articles ......ee+2 1,997 | Hemp, &c. ............ 3,084 


{t would be unprofitable to occupy further space with 
“list that might be greatly extended. The only items 
"the Indian tariff that yield any revenue worth collect- 
are about 20 or 30 in number. To make all the 
“st free would involve a sacrifice of about 4°250,000 
sear. This sum, which is not in itself serious, could, 

necessary, be more than made good by increasing 
‘ie duties on alcoholic liquors, on foreign cigars and 
‘igarettes, and on silver bullion. Here is a reform 
“hich a Free-trade Government ought to undertake. 
't involves no interference with any Indian interest, 
«nd no ** sacrifice of revenue to pedantic theories.”’ 
It can best be described as a piece of housemaid’s work 
‘he removal of the cobwebs that have been allowed 
accumulate around the Indian tariff for want of 
If incidentally to such a re- 
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form we could negotiate a more favourable commercial 
treaty with one or more foreign Powers, no Free- 
trader need be ashamed of thus killing two birds with 
one stone. 














CANADIAN BANKING AND CURRENCY. 


THE amalgamation of two Canadian banks, of which 
news has reached England this week, is an interesting 
event, although neither of the banks involved is of 
very old standing, or of very great importance in the 
Canadian banking system. The Crown Bank of 
Canada, which is to be absorbed by the Northern Bank, 
has a paid-up capital of nearly $1,000,000 and assets 
of over $6,000,000, while the Northern has a capital 
of $1,200,000 and assets of rather more than 
$7,100,000. Neither institution, therefore, is particu- 


‘larly large, but any development in the scheme of 


Canadian banks naturally attracts attention at the pre- 
sent time, and while the English joint-stock banks are 
tending more and more to consolidate their resources, 
it is interesting to notice a movement in the same 


| direction in the world of Canadian finance. 


Perhaps the most remarkable lesson taught by the 
American crisis and the world-wide stringency of the 


| last three months has been the success of the Canadian 


banking system, and its proved suitability to Canadian 
conditions. While the banks in the United States 
have suspended payment, and thrown the whole 
machinery of industry out of gear, the banks in Canada 
have pursued their normal course ; in unusually difh- 
cult circumstances, they have successfully financed 


8 te ; . | the movement of the crops, and enabled the commerce 
cally-governed printing machine is imported into India, |, a . . . os 

/ : j of the Dominion to be carried on with extraordinarily 
the Government solemnly assesses the electric push | ; 


few interruptions. This is an achievement on which 
Canadian bankers may be sincerely congratulated, and 
it worth while to examine the sources of their 
strength, and consider why it is that they have been 
able to stand where so many of their neighbours have 
-fallen. 

The most striking difference between the Canadian 
and the United States systems of banking is that in 
Canada the work is done by comparatively few banks 


Is 


| with a large number of branches, while in the States 


every city is a water-tight compartment, and every 
national bank must carry on the whole of its business 
under a single roof. There can, we think, be no doubt 
that this right of working through branches gives the 
Canadian banks a very valuable advantage over the 
United States. Thanks to it, there is complete sym- 
pathy between the most distant points in an enormous 
and thinly populated area; the resources of the banks 
can be economised and distributed according to the 
needs of the various provinces, and a more intelligent 
provision may be made whenever a period of strin- 
gency is approaching. Indeed, the advantages of the 
system are recognised by a number of leading authori- 
ties in the United States, who find their panacea for 
the financial difficulties of their own country in the 
adoption of a plan of branch banks on the Canadian 
model. Mr White, for example (a former editor of 
the New York Evening Post), in discussing recently 
the startling variations in the rate of interest that are 
so common in the States, points out that in Canada 
such variations are unknown. ‘‘ The rate,’’ he says, 
‘*in the smaller towns of the West is only 1 or 2 per 
cent. higher than in the larger cities of the East... Under 
the branch system in Canada the parent bank is like 
a reservoir, having pipes of different sizes running to 
different customers, each of whom can draw as much 
from the general supply as he can advantageously use 
and give security for.’’ These words, published before 
the events of the last few months, have lost none of 
their force since the outbreak of the crisis in New 
York, for a uniform rate of interest has been main- 
tained from the East to the West coast of Canada at 
a time when money has been at a hundred different 
prices in a hundred different towns of the United 
States. The fear of a banking ‘‘ trust ’’ will probably 
deter the American people from adopting the Canadian 
system, but it seems to us that until this reform is 
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| of any chartered bank might be turned into cash. 





introduced the weak spots in fnuiialeniac anion cannot 
| be properly strengthened. It is a curious, and rather 
| ironical, fact that, while the State banks in the United 
States are confined to a single city, and the national 
banks to a single building, the Canadian banks are 
allowed to have as many branches in the United States 
as they please, and may do their business on a system 
forbidden to the native banker. The Bank of Mon- 
treal has branches in New York, Chicago, and the 
State of Washington, and the Canadian Bank of Com- 
merce in New York, San Francisco, Portland, and 
Seattle. 

But the system 
banks not the 


of management through branch 
only point which differentiates the 
Canadian from the United States scheme of banking, 
or the only feature which some American bankers 
‘vould like to import from Canada to the States. The 


circulation of notes, for example, controlled by 
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anv more notes ad their own. In Ceeaber: int the 
Bank of Montreal had margin of nearly $2,000,009 
available for fresh issues of notes. 

To safeguard the interests of note-holders, and | 
ensure payment in case of the insolvency of the bank 
of issue, elaborate and rather ingenious devices have | 


been adopted by Canadian legislation. The notes are 


a first lien on the capital of the bank that issues the 
and the shareholders are liable to the 
ultimate payment of notes, even if the bank 
be unable to pay its depositors. 
is afforded by the guarantee or circulation fund, 


Wi! hich 


'is held by the Government, and to which all the Char- a 
tered banks contribute in the proportion of 5 per cent. | | 


different laws and governed by entirely different prin- | 


the banks in Canada issuing 
against Government securities, but ag 
assets. By the law the Dominion (the banks, 
the way, are under Dominion, not Provincial, legisla- 
tion) each of the Chartered banks is entitled to issue 
notes of $5, or multiples of $5, up to 100 per cent. of 
its unimpaired paid-up capital, and it must be ready 
to redeem them at the place of issue in amounts not 
exceeding S1oo at time. The redemption is not 
necessarily in coin, 
notes ; and as Dominion notes are themselves 
convertible in at the Treasury at Ottawa, the 
holder of bank notes can always get them cashed in 
amounts of $100 by exchanging them first for Dominion 
and then for coin. Previous to 1890 the 
machinery of redemption was rather inadequate, and 
there would often be diffic ulty in getting payment of 
the notes on one bank in the offices of another ; the 
notes would be accepted without hesitation by all the 
banks of the Dominion, but sometimes bankers refused 


their notes, not 
rainst their own 


ciples 


of 


a 


these 


coin 


notes 


to cash them in full, charging the holder of the note, 
discount at the current rate of exchange. This serious 
drawback, however, was remedied by the Act of 1890, 


under which the process of redemption was made more 
certain and more rapid by the esti iblishment in various 
cities of Canada of ‘* redemption agencies,’’ where notes 


ine-house s for the redemp tion of the notes among the 


by | 


full amount of | 
| their capital, so that there is never any doubt of the | 
should | 


An additional security | § 


a bank} § ; 


of their average circulation. The moment 
fails its notes are paid from the money accumulated | 
in this fund, and if there should be any delay the | 
notes bear interest at the rate of 5 per cent. per) 
annum from the day of the suspension to the day 
named for the repayment. This legal provision is 
taken as an absolute guarantee of the value of the 
notes, and in one case where a bank suspended pay- | 
ment, its paper moncy, because it bore inte oe at the 
rate of 5 per cent., actually rose instead of falling in| 
| value. ‘* No doubt was felt concerning the goodness 


but may be carried out in Dominion | 


| lowed 


Clear- | 


different issuing banks were set up, and here the | 
bankers mutually settled their note liabilities, just as 
Eng lish bankers settle their cheque liabilities through 
the English Clearing-houses. There are thus,’’ we 
Sea: ‘frequent and thorough tests of the possibility 
to convert banknotes into the money promised by 
them. The public take little active part in this ; the 


yanks do the work by presenting for payment whatever 
notes they receive in the course of their day’s busi- 
ness.’’ This easy and frequent redemption is one of 
the strong points of the Canadian system, 

produce that ‘‘ elasticity ’’ which is sometimes re- 
marked with admiration by American writers; the 
circulation e xpi ands automatically when the crops are 
being moved in the autumn, and contracts readily when 
the seasonal demand for money over. The follow- 
ing statistics illustrate the working of the Canadian 
note system, and show how far the banks avail them- 
selves of the right to issue up to the full value of their 
capital. 


is 


CHARTERED BANks. 


Capital Notes in Percentage 
Paid-up. Circulation. of Notes 

Average $ g to Capital. 
1890 .. 59.974,000 .... 32834000 .... 541 
1895 .. 61,.800.000 .... 30.807,000 .... 498 
1900 .. 66,155000 .... 46,574.000 .... 71.5 
1902 .. 69,869000 .... 55412000 .... 79.4 
1903 .. 76,453,000 .... 60,244,000 .... 788 
1904 .. 79.234000 .... 61.769000 .... 77.9 
1905 .. 82,655,828 .... €4,025000 .... 77.5 
Oct. 1907 .. 95.578,000 .... 84,290,000 .... 89.2 

Of the individual banks the larger ones always keep 


a fairly wide margin between the legal limit and the | 


institutions sometimes 
are then unable to pay out 


actual issue, but the smaller 
reach the limit, and they 


and helps | 


|} as 


of the notes, and as they drew interest from the date of | 


suspension they were regarded rather favourably 
an investment, and were readily received by banks and 
others.’’ , 


anadian paper 


aS 


~ 


rom this brief description of the (¢ 
money it will be realised how closely Canada has fol- 
Scotland in the formation of her 
system ; but although the scheme is avowedly an imita- 
tion, its chief merit is that it suits the 
the country, and meets the needs of commerce at the 
right points. The Canadian banknotes, with their 
first claim on the assets of the bank, and their speedy 
redemption through the Clearing-house, fulfil almost 
exactly the function assigned to cheques in England ; 
and in an undeveloped country, where the population 
consists largely of emigrants not accustomed to the 
cheque-book, credit issues to take the place of cheques 
are almost indispensable. <A large and powerful party 
in America—headed by Mr Fowler anxious to 
introduce some such scheme into the United States, and 


1s 


banking | 


conditions of | 


although we are far from believing that an asset 
currency is the ideal monetary system, there can be 


little doubt that American commerce and finance would 
run more smoothly if American currency were as sound 
as Canadian. 





OUR FOREIGN TRADF,—A RECORD YEAR. 


trade for the month of 
December are consistent with those of the preceding 
months 
account. 


THe figures of our oversea 


in showing increase both sides of the 
But, 


inasmuch as the record of a year’s 


an on 
while this is a gratifying circumstance, 
foreign trade of un- 
precedented proportions is not spoiled by a bad finish, 
it must be admitted that a little analysis of the 
December returns affords unmistakable evidence of a 
reaction. Thus the import record is saved only by an 
unusually heavy receipt of grain and sugar, raw 
materials showing only a slight excess over the total 
for December, 1906, while, owing to a heavy falling off 
in imports of raw metals, which are anomalously cl assed 
with manufactured articles, the total of imports in 
that section is nearly £450,000 lower than for the 
corresponding month last year. The total value of 
our imports for the month is returned at £56,002, 39% 
as compared with 4 54,071,502 for December, 1900, 
the increase of Al, 330,894 being equal to 2.4 per cent. 
Our exports in December are valued at £(32,741 

compared with £31,409,175, thus showing an 
increase of Al, 332,501, equi il to 4.2 per cent. As in 
the case of imports, this is due to exceptionally heavy 
shipments of one or two spécial commodities, coal 
alone, in fact, with an increase of £1,185,183, almost 
accounting for the month's total increase. More satis 
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| factory than this are considerable sia in such highly 
‘| manufactured articles as machinery and cotton goods. 
| Although of interest in putting the finishing touch 
| 


| 


| The 





sean meal and flour, meat, beer, and ale and Spirits. 


total of Section II., chiefly” raw materials, was 


£:55,004,750, and was £11,737;: 370, Or 27.1 per cent., 

to an extraordinary year’s trade, the December figures | in excess of the 1906 figures. The bulk of the in- 
are dwarfed in importance by that of the returns | crease was in the value of coal, which amounted to 
for the now completed year. These show very sub- £,10,6014,703 more than in 1906. The advance was 

\| stantial increases over any previous year for which| much more largely due to higher prices than to in- 


statistics are available ; but, of course, the usual com- 


i} . 
1} parison 


creased quantities, though both factors contributed to 


is with the immediately preceding twelve | the result. The value of articles wholly or mainly 
||} months. The increases shown in both imports} manufactured amounted to £°342,17 3.851, and the in- 
1} and exports will probably prove to be due in larger| crease, as compared with the previous year, to 


proportion to the higher average range of prices 


j 
| 
| that 


£.30,045,055. All our principal industries had a share 


notwithstanding the fall in the last six months | in producing this remarkable record. The cotton- 

|| --prevailed during 1907 by comparison with 1906. | manufacturing industry was prominent with an in- 
In our next two oo we shall publish detailed | crease of £,10,859,316, very largely due to higher 
articles showing in the case of all principal commodi- | orices. Conspicuous items in bringing about the in- 

| ties the exact saalinaniai in which quantities and | crease were larger shipments of cotton varn to Ger- 
values have operated in producing the year’s varia- | many and the Netherlands, and piece goods to India, 
il} tions. At present it is sufficient to point out where | Japan, Canada, and the United States. We deal at 
the variations have occurred. some length with the cotton trade in another column. 
The value of commodities imported into the United | Woollen and other textile manufactures showed sub- 
Kingdom during the year 1907 amounted to no less | stantial increases in value, though the quantity of 

| than £:045,904,176, as compared with £607,888,500 | worsted goods exported was actually smaller than in 
| in the preceding year, thus showing an increase of | 1906. In woollens a rather heavy decrease in our 
|| £ 38,015,076, equal to 6.2 per cent. The first of the | shipments to Japan was offset by larger exports to 


| three principal sections of the Board of Trade classifi- 
cation comprises food, drink, and tobacco, and in this 


while there were decreases in 
flour and oats. The increased supplies of wheat came 
||} mainly from India and Argentina, Russia and_ the 
United States sending smaller quantities than in 1go06. 
There was a reduction of 41,333,000 in the value of 
other non-dutiable articles of food, owing mainly 
to smaller imports of butter and cheese from 
Canada, and of fish mainly from Canada and the 
United States. Sugar, although a smaller quantity 
was imported, cost more in 1907 than in 1906, and the 
same is true of our imports of tea. 


on for <. 2,632,000, 


lt was in Section II. of the classification, compris- | 
ing raw materials and articles mainly unmanufactured 
| that the bulk of the year’s increase occurred, the total 
| value of £.241,594,087 being no less than 4,30,116,360 
| in excess of the corresponding total for the year 1906. 
The increase occurred mainly in three articles—viz., 
; 
| cotton, wool, and oil-seeds, nuts, oils, fats, and gums. 


\s compared with 1906, the firures under these head- 
ings were respectively 414,683,071, 45,944,057, and 
£,5,06 2,484 higher. In cotton the advance will cer- 
tainly prove to be more largely due to higher prices 
than inereased quantities ; in wool, higher prices only 
slightly preponderated in bringing about the result, and 
n the third case high prices for petroleum and other 

were the chief factor. Among other raw materials, 


| fairly substantial increases were recorded in the value 
iron ore, textile materials other than cotton and 
l, and paper-making materials. The only decline 


ol any importance was in wood and timber. 


| In Section III., comprising articles wholly or 
a manufactured, there was actually a falling off 
of £1,244, 643. The decline would have been larger 
still but for increases in the values of such ‘* manu- 
| factures’’ as metals and chemicals, which are im- 


\r use as materials in our manufactur- 
Leather, however, which is also largely 
| used as a raw material, showed a _ decrease of 
214,391, and there were heavy shrinkages in the 
| Value of iron and steel manufactures and cotton goods. 
| The value of British produce and manufactures ex- 
| ported during the ye ar 1907 amounted to £.426,204,596, 

as comp. red with 4 £:37595755 338 1 in 1906, and there was 
consequently an increase of £.50,629,258, or 13.4 per 
cent. Section I. is not of much importance in exports, 
as we do not, of course, send out large quantities of 

‘tood, drink, and tobacco.’’ The 
soe nevertheless, amounted to 
owed an increase of 41 193352775 as compared with 
the preceding year. The increase was due to larger 
shipments of rice milled in the United Kingdom, 


ported mainly fc 
ing industries. 


£:22,748,847, and 
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total value of the 
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Germany and other Continental countries, to China, 


ee. 


the United States, Canada, and other ’’ countries. 

section there was an increase of 49,228,348. Of that, | Iron and steel manufactures were valued at £6,821,253 
again, £<7,520,502 was in grain and flour, wheat} more than in 1906. The classification in this section 
counting for £.4,060,000, barley for £888,c00, andj is very extended, but among items that can be dis- 


tinguished as contributing substantially to the increase 
are tin-plates, showing nearly #.1,000,000 increase 
ever the previous year ; galvanisec d sheets also nearly 
£1,000,000, pig-iron £1,400,000, railroad material 
£200,000, and plates £300,000. Other metal manu- 
factures and cutlery together showed an increase of 
over £2,000,000, and machinery accounted for a sub- 
stantial gain of nearly 5,000,000. India and South 
Africa av us more for locomotives. The Continent, 
South Africa, India, and Australia took more agricul- 
tural machinery, and there were large increases in the 
value of textile machinery shipped” to the Continent 
and India, and of other descriptions of machine ‘ry sent 
to the same countries. Our export of new ships was 
much more satisfactory than it promises to be in the 
current year, the value amounting to £10,023, 317, as 
compared with 48,644,171 in 1906 and £5§,431,298 in 
1905. Other increases were #1,5375721 in chemicals, 
£.366,195 in apparel, #.207,901 in leather and leather 
goods, £: 390,832 in earthenware and glass, and 

There was also an increase of 


4,278,608 in paper. 
»753 in miscellaneous articles not 


as much as #£.3.691 
separately classified. 





INTRINSIC MERITS OF KAFFIR SHARES. 
(FROM A CORRESPONDENT.) 
THe leading South African gold mining companies 


having declared their dividends for 1907, we are in a 
position to present a table showing their present in- 
merits investments. We base the yields 
upon last year’s distributions, for it is much the fairest 
way to test merits by the most recent performances. 
Several companies increased their dividends, others re- 
duced them ; many may be expected to improve upon 
them in future years, others may find it impossible to 
maintain them. We cannot see ahead and predict 
what any individual company will do ; if this were pos- 
all risk and insecurity would vanish. Nor would 
it be of the slightest help to go back and average 
past payments. It would be most misleading, for the 
conditions of the past will be greatly changed in the 
future. These conditions, too, will be all for the better. 
Taking one thing with another, they should be much 
more favourable than they have ever been. The war 
was probably a source of less loss to the companies 
than subsequent intriguings and schemings to get 
Chinese labour. It is impossible to compute the money 
squandered over this Chinese business ; we know it was 
stupendous ; and it has all come indirectly out of the 
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poc bene a Jiniieiubdeos. Ww here iiteinde were not 
suspended they were substantially reduced, so it would 
be most misleading to allow the past to be a guide for 
the future. The situation has undergone a complete 


change, even in the mental attitude of the mine mag- 
nates. They have accepted the inevitable, and one 


and all now show a keen and praiseworthy determina- 
tion to make the best of things. Working costs are 
being steadily reduced everywhere, a matter of supreme 
importance. Shareholders, accordingly, may feel en- 
couraged to look to the future with fresh and stronger 
hope. For lessened costs mean increased profits, and 
increased profits will enable higher dividends to be 
paid. Unfortunately they cannot extend the lives of 
the mines, because the ore worked out cannot be re- 
placed by human agency, but investors can easily avoid 
those mines which will soon be exhausted. 

Most encouraging news has come to hand this week 
in the results of the stope drill trials on the Rand. The 
Gordon drill, of which a great deal has been heard from 
time to time, won the contest, and if a native working 
one of these drills can achieve results in five hours 
equal to the average day’s work of fifteen coolies or 
natives, costs will be reduced subst intially. It will 
likewise solve the labour problem. Two hundred of 
these drills are being installed forthwith in mines of the 
Eckstein group, and if they fulfil expectations the 
example will be generally copied. 

We give a table of lives, but these, of course, can 
only be approximate, for it is impossible to calculate 
with precision the duration of any property, even on 
the Rand. Where blanks appear we prefer not to 
give any estimate, in the absence of sufficient data. 
The amortisation table is worked out on a 3 per cent. 


basis, a conservative figure, in favour of the 
mines. On a 4 or 5 per cent. basis the por- 
tion of dividend to be set aside each year 


Many in- 
They look 
unconscious of any need to provide 
their own sinking fund for the redemption of the 
principal. Hence they incur losses, for which they 
have no one to blame but themselves. The companies 
make no such provision. Some have reserve funds, 
many of which are no better than book entries, and no 
uniform method of finance is adopted by the various 
groups. They have their individual characteristics, 
but are alike in this—they leave the investor himself 
to provide against the disappearance of his principal. 


would, of course, be correspondingly less. 
vestors overlook this important provision. 
to the yield only, 


If we take a glance at the approximate yields, 
most of them look very high, but in’ many 
cases they contract to quite modest figures 
when the sinking fund allowance is deducted. 
Some, indeed, would show a big loss on_ the 


purchase, especially in the cases of two or three mines 
which have very short lives. The Durban-Roodepoort 
Gold Mining Company, one of the most regular and 
consistent dividend-payers on the Rand, would prove 
a most unsound investment at present prices, unless, 
by some extraordinary chance, the life of the mine 
should be greatly prolonge d. The May Consolidated 
would be a worse investment still. 

On the whole, however, the net gains show up most 
favourably, and even temptingly. The depreciation in 
prices during the past year or two has been stupendous, 
and has brought down the majority of the shares below 
their real merits on present dividends. At least, that is 
the opinion of the present writer, especially as the prob- 
ability is great that future dividends will be larger than 
those for 1907. Two or three of the dividends have been 
fattened by special bonuses. The Meyer and Charlton, 
for instance, paid bonuses of 20 per cent. in each half- 
year, a total of 40 per cent., thus increasing the aggre- 
gate distribution from 60 per cent. to 100 per cent. 
The other bonus was 2} per cent. paid by the Simmer 
and Jack Proprietary in ‘the second half of the year, the 
inference being that the directors of each company 
are not sure of being able to repeat these in future 
years. In 1906 the directors of the New Primrose 
Company gave a bonus of 25 per cent. in the second 
half, which explains the reduction in this company’s 
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dividend in 1907 by snsalodly that amount. 


poort United has re-entered the dividend list with a 
modest 5 per cent., which is being paid out of the 


profits earned in the months of November and Decem. 
ber. This shows how anxious the directors are to re. 
sume distributions at the earliest possible moment, an | 
earnest of what may henceforth be expected. Here is | 
a case where much larger payments may confidently be 


looked for. The Jumpe rs Deep has likewise reap- 
peared, with two half-yearly payments of 5 per cent, | 
each, after a suspension lasting from March, 1go4, | 





This company ought also to do better. 





\ 

The increases on 1906 were :—Crown Deep, 30 per | 
cent. ; French Rand, 24; Knight’s Deep, 5; Meyer} 
and Charlton, 4o per cent.; Modderfontein, 3% per 
cent.; New Heriot, 12} per cent.; New Kleinfontein, 5 | 
per cent 3 New Rietfontein, 5 per cent.; Robinson, 4) 
per cent. ; Robinson Central Deep, 2} per cent. ; Ros se | 
Deep, 7 “4h per cent.; Simmer and Jack Proprietary, 5 | 


per ce nt.; Van Soe 15 per cent.; Village Main Reef, 
5 per cent. ; Witwatersrand (Knight’s), 5 per cent. ; | 
7 -* rT | 
and Witwatersrand Deep, 15 per cent. The decreases | 





were :—Crown Reef, 10 per cent. ; City and Suburban, 
24 per cent.; Durban Roodepoort, 15 per cent. ; | 
Geldenhuis Deep, 7} per cent. ; Geldenhuis Estate, 5 | 
per cent. ; and New Primrose, 25 per cent. On the | 
whole, therefore, the companies did considerably | 
better. Other notable incidents were the re-entrance | 
amongst the distributors of the companies comprising | 
the East Rand group, viz., the Angelo, Cason, Drie- | 
fontein Consolidated, and New Comet, not one of | 


which was able to divide anything in the preceding 
year. An absentee is the Consolidated Main Reef, which 
paid 5 per cent. in 1906. 

Not a little reasonable surprise is expressed that the 
dividend-payers in the Robinson group do not increase 
their dividends. These are the Langlaagte Estate, || 
the North Randfontein, the Porges Randfontein, the | 
Robinson Randfontein, and the South Randfontein. | 
The controllers of this group have always been ex: | 
tremely conservative, but prudence may be carried to |, 
excess. The hope, howe ver, is held out that dividends | 
will be increased, and it would not be surprising to find | 
that one or two companies—particularly the North | 
Randfontein and the Porges Randfontein—will pay 
higher dividends in the present year. But even on the 
present small distributions all give high yields, after | 
allowing for amortisation, and as each mine has a long |! 
life, the shares look as sound as any other that could be 
mentioned. It is hardly too optimistic to say that a new 
era is dawning for the Rand mining industry ; a more 
peaceful period is promised than it has yet enjoyed. 
Nevertheless, one can easily understand how difficult it 
will be to persuade the public to look at it from this 
standpoint, and to induce them once more to invest 
their savings in Kaffir shares. In seeking for a suit- 





able investment in the list below the eye will be at 
once attracted by the high yield on City and Suburban 
shares, the highest with the exception of Salisbury. 


This is remarkable enough to call for explanation. 
Some weeks back City and Suburbans heavily relapsed, 
on persistent unfavourable rumours respecting the con- 
dition of the mine, likely to cause a sudden stoppage 
to operations. These rumours were not wild guesses 
at the truth ; unfortunately, they were to a consider- 
able extent justified by facts. After gaining currency 
for some time, the directors replied to them, stating 
definitely that the mine was not to be shut down 
shortly. Nevertheless, there is considerable ground 
for apprehension in regard to the future of this mine. 
Developments in the lower levels have certainly dis- 
‘losed unsatisfactory values, and should there be no 
improvement it may become necessary to mine ore of 
lower value than that now being milled. However, 
the officials of the company cling to the hope that the 
developed portions of the mine, when opened out, wi ill 
contain higher-grade ore than is indicated by the re- 
sults so far obtained by driving. Already the dividend | 
has been reduced, and may in time disappear. This 
justifies the heavy fall, and makes it one of the most 
speculative shares in the Kaffir market. Looking to its 
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doubtful future, it is not a share that should be bought 
} by the prudent investor, the man who desires to run 
A the minimum of risk. 
Divi- 





dend Approx. Approx.Amor- Net 
in 1907. Life. Yield. tisa- Gain or 
% Years. tion. Loss. 
Angelo sccccececccssecs 474... I .. Ue Bee + TH 
SE os Be ahh ahh ean i. «0 ox ae: Be aeons en ate 
City and Suburban (£4).. 10 .. 16... 249 .. 4%... + 20 
Crown Deep ...........- BD oe BE os Bice Dee + S&S 
| Crown Reef .......--e0. 210 .. 5 .. 33g .. 184 .. + 153 
Driefontein ......+. jij wae > 
Durban Roodepoort...... WD wc Geo WH oe - — % 
Ferreira Deep ......... » Oe oc WR ice Bee Bee + & 
Ferreira Gold ......0..- See ce Gee 1 BD ee + & 
French Rand...........- TR oc os co BOG oe os oe is 
Geldenhuis Deep....... - 32g .. 29... Te .. A.. + SB 
Geldenhuis Estate ...... 7% .. © .. Be-.. .. & TM 
CIEE. dace ccdcccses 10 ee oP ee ao 
Jumpers Deep .......... 10 oo ce BD ce oe oe oa 
I a ON ak ison 50 3 .. 434 .. SLE .. + 12} 
Knight’s Deep .......... Be 0s ac ne 5 UE we os 08 os 
Langlaagte Estate ...... 2 ..11.. 8... Burt 
May Consolidated........ 45 5S .. 22 .. 314 .. — % 
Meyer and Charlton 100 ee ee ae 7 
ee ree ee: re ae ee 
el er mm. B.. D. 78 + 23 
WOW HOCUS nic cccsueess SO oo 3k «+ 30 78 + 7 
New Kleinfontein........ 20 ‘? so oe ee ° 
New Primrose ........ oo & Ss. 18} ..— 3 
New Rietfontein ........ ae kee. oe Ee a ee 
ME ninngesanseesadsies mw Bow teen Bu + & 
North Randfontein ...... 10 .. 44... TWh.. U.. + Gf 
Porges Randfontein...... 0 MW. OM 24.2 + 43 
Robinson Veep.......... on ay eee SS a eS 
Robinson Gold (£5)...... 4.83... &.-.+ & 
Robinson Central Deep .. 774 8 .. 173 10g .. + 6} 
Robinson Randfontein De. ak ae, Se ie eee. “a 
Roodepoort United ...... 5 ..15.. 3 53... — 2} 
Rose Deep ......2eeeeeee 274 .. 28 .. 8% 2¢.. + 64 
S BAMRGEY ccsccsoseccecs 2a. . §..&@ 18} .. + 2ly 
| Simmer and Jack........ 0 . oe BB es eae 44... + 8 
South Randfontein ...... 10 .. 28 .. 103 2j.. + 8% 
| Van PM ess ckencet ates ED sc co os EO ae? an 
| Village Main Reef ...... 45 .. 12 .. 134 65 .. + 63 
| Witwatersrand ...... ae ee a 
S Be BeRicicccess sowwe Toe cose SB se ce ee ee 
| 
| THE CRISIS IN THE WOOL TRADE. 
Ir is common knowledge to all who watch price 


movements that wool values have fallen seriously since 

the end of last October, involving a rather heavy loss 

to one or two sections of the trade. It is, of course, 
now a common practice for the largest users of the raw 

material, including both home, Continental, and Ameri- 
can manufacturers, to go out to Australia, New 
Zealand, and Buenos Ayres about the month of 
August to be ready for the opening of the seasons’ 
sales, which begin in the colonies at the end of Sep- 
tember. Unfortunately, a larger contingent than ever 
left for Australasian centres last autumn, and bought 
lreely at very high prices. 

It will be remembered, writes one of our wool cor- 
,| respondents, that at the fifth series of London sales, 
{| which began last September 24th, merino wools took 
| 


| 4 sudden jump, amounting for good combing produce 
| to as much as 2d per lb. This followed a steadily 
advancing market from the very beginning of 1907, so 
|, that at the end of the September-October series prices 
‘| 'or fine wools looked rather dangerous. The trade 
| Was duly warned at the time that, in view of adequate 
| supplies, such high prices could not be expected to 
] last; yet for all that, many home and Continental 
| tralia at extreme prices early in the season. In illustra- 
| tion of the course of events, the following table sets 
) Out the full course of ‘‘ tops,’’ i.e., combed wool in 
Bradford, since the highest point was touched :— 


Price on Price on 
|] oa 18th. — 30th. | 
1) 70's Colonial tops .......... 31 27 
60's ,, » super — 254 
BG lw es weseccene . = 189 
Te. ps - .  edaneder .ce a 
i ee ere a ee 
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The above facts mean that considerable losses have 
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buyers rushed in headlong, and bought heavily in Aus- 








|now to be faced, and with dear money to aggravate 
matters, the difficulties are appealing very poignantly 
to many. The question arises, How far has Bradford 
been hit? The natural conclusion suggested by a study 
of the above facts (writes our correspondent) is that 
| handlers of crossbreds have been heavily hit ; and that 
is so. All last year the strong fibred wools never 
|} assumed the healthy appearance that merinos did, 
and as considerable stocks were held, corresponding 
losses have to be faced. It is felt locally that those 
dealing in merino wools have not suffered so severely 
as those handling crossbreds. The actual trouble will 
be confined to importers and top-makers, spinners and 
manufacturers not being anything like so severely in- 
jured. Last October’s rise upset the whole apple cart 
of the majority of users, especially spinners and manu- 
facturers. At the time many were ready to place heavy 
contracts for *‘ future ’’ delivery, but that rise was felt 
to be dictated so much by special circumstances as to 
be unnatural ; consequently many users refused to go 
forward. Just when they were again in a temper for 
contracting forward, news came from Australia that 
things were easing, and this also had the effect of caus- 
ing the majority again to put off buying. On the 
other hand, it is to be feared that importers, who went 
out to Australia, have fallen into the trap of purchasing 
in the hope that things would keep up, and where no 
‘*futures’’ were sold forward at ruling prices, the 
losses are certain to be considerable. It is a very com- 
mon practice in Bradford from August to December for 
importers to ‘‘ sell forward ’’ tops at the then ruling 
price, and those who did that will come out fairly well, 
but those who simply bought wool on ‘‘ spec’”’ are 
bound to be severely hit. It is here worthy of remark 
that ‘‘ futures ’’’ have been sold forward in Bradford 
as low as 25d for a super 60’s top, and such foolish 
sales may easily result in a loss. 


German buyers have led the van in colonial markets, 
and they must be badly hit. As to which section in 
Germany will feel it most, whether wool people pure 
and simple, or spinners and manufacturers, it is hard 
to say ; but in all probability it will be the former. It 
is common knowledge that financial difficulties there 
have been most serious, and Bradford, which does a 
huge trade in yarns and tops with Germany, has had 
during the past four months a very uneasy time. As 
far back as last July, September, and October the 
stringency was keenly felt, and remittances much de- 
layed, but during the past month considerable improve- 
ment has been noted in this respect. The failures in 
Germany, so far as the wool trade is concerned, have 


hitherto been unimportant, though one big ship- 
ping house in Bradford, with a very large Con- 
tinental connection, suspended payment in Novem- 


ber, and for the time being seriously upset that market. 
How easily local financial institutions will give 
credit appears from the fact that one bank allowed an 
overdraft of £60,000 and another £50,000, the latter 
having practically no security. German purchases in 
Australia have been heavy, and nobody need be sur- 
prised to hear tell of wool being re-offered for sale in 
Bradford or transhipped to London. 

Naturally banks have been, and still are, of a very 
enquiring turn of mind. They realise that they have 
very much at stake, and as wool credits have been very 
|cheap, they naturally are looking on with considcrable 
|concern. So far there has been no difficulty in financing 
arrivals ; but the real tug-of-war will be felt in 
February, March, and April, when wool will be pour- 
ing into Yorkshire in tremendous quantities. Of 
course, there have been during December many forced 
sales, one of the largest houses in Bradford surprising 
everybody by throwing overboard a cargo mostly of 
crossbred tops, and selling it for cash at ridiculous 
prices. The future of wool values is pre-eminently a 


financial one, dependent on the return of confidence. 
During the past ‘week the outlook has become more 
satisfactory, and values for tops have risen about a 
| penny per lb from the lowest point, but it is too early 
| yet to say that the crisis is over. 
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BANK DIVIDENDS AND THE FALL IN 
SECURITIES. 


in commenting a fortnight ago on the average money 
rates for the past half-year we remarked that while some 


banks might show an increase in profits, it was not | 


likely to be of sufficient amount to provide for any in- 
crease in the rate of the dividends distributed to bank 
shareholders. 
made are concerned, certainly con- 


this toreecast is 


firmed, as in no instance, except one interim dividend, is | 


any variation made in the dividends now declared, as 
compared with the rates paid at this time last year. 
Phe Bank of Liverpool pays at the rate of 12 per cent., 


against 10 per cent. in January, 1907, but this is not | 
really a change in the annual distribution, the directors | 


explaining that ‘* the increase in the dividend paid, 


namely, 2s 6d per share, as compared with the divi- | 


dend of last January, is in accordance with the intention, 
expressed in the chairman's speech at the last annual 
meeting, to pay a larger proportion of the year’s divi- 
dend at this time of vear."’ 
bank dividends during the past four years have been 
very few, and due, where they have occurred, to ex- 
ceptional circumstances. If the comparison is carried 
back five years, however, the changes, as compared 
with January, 1903, are rather numerous, and we 
therefore give in the following table a statement of 
the dividends paid at this period in the past five 
years : 


| Dividend per Cent. per Annum 
Last Half-year. 








(1903. 1904. 1905. 1906. 1907. 


Lonpon Banks. | 

Capital aud Counties seneese| mages 8 18 | ns 
London and South-Western ../ 16 16, ss«d16 16, 16 
London and Westminster ..... 14 13 13 3 i 





] 
| 
j 
' 


London City and Midland ....) 19 18 18 18 | 18 
London Joint-Stock ........../ 12 ll ll ll} ll 
London and Provincial........| 18 18 18 18 | 18 
Lloyds ........ peleasdcchoueen | 18} 18; 184 183 | 18} 
ele kaming. * ree 21 21 21 { 2i 
Union of London and Smiths.., 12 ll ll ll | ll 
Williams Deacon’s ..........| “153 “137 *133 | #15 15 
Discount ComPaNrEs. | 
National Discount Company ../ 10 10 10 10 | 10 
Union Discount Company ....; 11 il ll | ll | cl 
PROVINCIAL BANKS. 
Bank of Liverpool............| %10 110 +10 | ¢10 | +12 
Bradford District ............ | 205 / 2g: 1g | 124 | 124 
Halifax Joint Stock........../ *11; "11g *123 "124  -*124 
Lancashire and Yorkshire ...., 15 ‘°15 *15 *153 | *15) 
Manchester and County ...... | 15 15 1 | 15 | 16 
Manchester and Liverpool Dis.| 174 174 174; 174 > 174 
Metropolitan (of Eng. & Wales); “153 *133 *15¢ | “15 | *15 
North and South Wales....../ *16  *153  *154 | *15 | *15 
Nottingham and Notts........ 10 10 10 | 10 | 10 
United Counties............../ 15 + 15 15 | 15 | 15 
York City and County ........ | *20 °18, 7182 | *162 | *163 


t Interim. * For whole year 


Although changes in dividends have been so few, and | 
are on the present occasion practically non-existent, | 
the profits made by the banks have, in the meanwhile, | 


fluctuated to a considerable extent. The present level 
of bank earnings is, in fact, high enough to pay divi- 


dends equal to those of five years ago, or at higher rates | 


still, but for some time past the necessity of writing 
down investments and of meeting some other calls 
has made such demands upon the margin of profits 
that shareholders have had in most cases to 
be content with rates of dividend stereotyped on 
the basis of indifferent vears. It follows 
the chief interest for bank shareholders in the 
forthcoming balance-sheets rests in the amount of 
net profits beyond the sum required to pay the divi- 


dend in each case, and what has been done with this | 


margin. From the announcements made it is possible 
in many cases to arrive approximately at the amount 
of the net profits for the year or half-year, and we show 
below what proportion of the profits is to be used for 
dividends, and as nearly as may be what is to be done 
with the balance : 


ae Se. 


So far as the announcements hitherto | 


The variations made in | 


that | 
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Disposal of Margin. (Amount 
Net —_——— ———--———| Re. 
Profit see oa - | quired 
Bank. (Ap- dona Fest als a o s SE | to Pay 
proxi- “ISSSEle ck) SIE | lper 
mate). BREL SSeS See | Cent. 
eRe 2 ag, | per 
= Annum, 
£ £ £ £ ee 
London and Provincial.... 101,042, 72,000 .. 25,120 3,922'  4,0¢0 
london and South-Western) 111,800) 80,000 13,000 18,800 5,000 
London and Westminster..| 220,900 182,000 oe 10,000 28,900, 14,000 
| London City and Midland...) 351,856 282,855) 40,000, 25,000 4,000; 15,714 
| London Joint Stock........ 110,214, 99,000' .. 10,000 1,214 9,000 
DE ca vccanccecutsss seat Ge See. 26 30,000, 10,057) 8,542 
Union of London & Smith's! 263,805 194,939, 50,000, .. 28,865; .. 
| Williams Deacon's ........ 185,100 150,000. 30,000, 5,104, 10,000 
Halifax Joint Stock........ | 52,443 38,806 15,000 .. 627; 3,104 
Lancashire and Yorkshire! 153,339) 134,712) 20,000, 10,000 110.373 8,627 
Manchester and County....| 92,665 74,151, .. 16,000 2,514) 4,944 
| Manchester. and Liverpool) . 
Rr 199,836! 165,900} .. 25,000 8,936, 9,480 
MeteopOltan ........ccccsess 118,543; 78,750! 25,000 4,9 1 9,692; 5,250 
| United Counties .......... 198,284/ 179,000... 12,500 6.784, 11,933 
| Deducted. 


It is evident. that the resolve of the banks further to 
write down their investments is cutting rather seriously 
into the profits of the year or half-year, and _ the 
amounts shown above do not by any means exhaust 
the absorptions on this account. ‘The London and 
South-Western, London Joint-Stock and Parr’s each 
arrive at their profits after making provision for de- 
preciation of investments without mentioning _ the 
sums that have been devoted to the purpose. Further, 
Williams Deacon's takes 4£:100,000 and the 
writing down. Thus the fourteen banks included in 
writing down the value of securities; this is the 
amount published, not counting the sums devoted to 
the purpose and not mentioned. It will be seen from 
the last column that something under #.150,000 would 
suffice to pay an additional 1 per cent. dividend all 
round. With the sums placed to various funds and 
added to the balances forward, it is clear that there is 
on the present oceasion a very large margin which in 
| happier circumstances might be available for inereas- 
ing dividends. It is searcely conceivable that further 
need will arise for writing down investments, and 
should there be a recovery in the stock markets, the 
sums that have been so applied would go to constitute 
undisclosed reserves of an amount that would render 
it unnecessary for the banks to add largely to the 
published reserves. It is very probable, in fact, that if 
profits are maintained at their present level the banks 
will at no distant date be possessed of substantial sur- 
pluses for free disposal. We have suggested that such 
surpluses would form an excellent nucleus for the estab- 
lishment of the much-needed national gold reserve. — It 
will perhaps, however, be time enough to discuss the 
question of their disposal when the surpluses are avail- 
able. The results for the vear 1907, too, can be dis- 
cussed in more detail when the accounts have been 
published more completely. 





THE BRITISH RAILWAY SITUATION. 


{An eminent authority has forwarded us the following criticism, 
wich we feel it a public duty to publish. We shall, of course, 
be glad to hear the other side. But we would observe that the 
amalgamation of the Great Central and Great Northern has not 
| vet been legalised, and that the public interest will have to be 
| carefully weighed by the Railway and Canal Commissioners, and 
| almost certainly by Parliament. ] 
| THe London Press received with a mild surprise the 
| statement that from January 1, 1908, two of the great 
fem sgl trunk lines to the North—the Great 
| Northern and Great Central—were to be worked as oné 
/concern under the powers of an Act about fifty years 
old, while some evident communiqués from the rail 
| ways concerned stated that the public benefits of what 
is called euphemistically ‘* co-operation '’ would far 
more than compensate for the supposed advantages of 
| the competition which has hitherto existed. The share- 
| holders and the Stock Exchange, of course, agreed. 

Their interest, or supposed interest, is to spend as 

little and receive as much as they can. But in all 

these discussions the trader and the consumer are 
‘hardly mentioned. 


our tabic devote between them a sum of 4,523,000 to} 





United | & 


Counties £75,000 from reserve for the purpose of | 
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ton, indeed, stated that new and more statesmanlike 
views were now held by the Board of Trade 


attempt will doubtless be made by the traders to find 
out what these views are. Can this 
policy of nationalisation, which will obtain the votes 
of the Tariff Reformers, on the one hand, captured by 
the dangerous idea of giving, like Prussia, preferential 
export rates, and, on the other, of the Labour party, 
who imagine that under Government wages would be 


loved, since fresh railway enterprises would be stifled ? 
The railway policy of England hitherto, settled 


broadly speaking, been a Free-trade one. 
has been put in the way of capital and enterprise 
making any railroads which, after presentation of the 
scheme to Parliament, seemed desirable ; and up till 
recent years the companies might make their rates and 
fares in the manner which they chose, subject to their 
being within the ** maxima *’ allowed by their charters. 
For the regulation of the service given, the natural 
play of freedom to compete was relied upon, no com- 
pany being allowed a statutory monopoly, and, gener- 
ally speaking, no district being completely in the power 
of one company. 

ment looked with 


. ‘ 
























doubt and suspicion on any large 


| amalgamation of competing lines. The result of 
a Peel’s policy was to cover England with railways 


quicker and more effectively than in any other country 
of Europe, without a penny of assistance from public 
money, and the service given up to twenty years ago 
was greatly ahead of that of any other country, while 
the interest on invested railway capital kept quite close 
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flowing into English railways freely. 

The Socialistic reaction, however, which set in 20 
years ago towards Government supervision of all enter- 
prise led to the passing of a Railway Rates Act, the 
general effect of which has been to prevent railways 
lowering their rates because it was impossible to raise 
them again. At the same time, the 1898 Parliament 
sanctioned two great amalgamations of competing 
systems, the South-Eastern and Chatham and Dover 
in England, and the Southern Railways in_ Ireland. 
Both of these departures from Peel’s policy have had 
disastrous effects on their districts. The stereotyping 
of rates by Parliament has led to less initiative on the 
part of individual managers and companies; the 
amalgamation of the competing systems has reduced 
the dividends of every one of the companies concerned, 
although the Stock Exchange heralded the proposals 
with acclamation, and sent the prices of the stock up to 
giddy heights. 
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It seems, therefore, specially necessary at the present 
time that any proposals of a similar kind should be 
watched with extreme care from the point of view of the 
consumer and the public, and that the large expenditure 
Which nationalisation would entail should only be in- 


curred on very certain grounds, certainly not in the 

a ‘backstairs *’ way which is proposed by making the 
>.* . a ¢ ‘ - ° - e 

Railway Commissioners the judges of policy, which 

e has hitherto been the attribute of Parliament alone. 

d Even while writing comes in the following com- 
muniqué, which does not look hopeful—from the con- 

e sumer’s point of view—for the ‘* new and more states- 

t manlike attitude ’’ of the Board of Trade. 

8 

: HIGHER FARES.—SCOTTISH RAILWAY COMPANIES TO WORK 

' TOGETHER. 

$ : ; ae 

: vesterday (January 5, 1908) it was intimated that the Scotch 
ind English railways have agreed to make a substantial advance 

t the week-end fares between Scotch and English stations. 

+ ‘eturn week-end fares between London and Glasgow are to be 

f raised from 34s to 41s 3d, from Glasgow to Birmingham from 258 

‘3 ‘O 30s, to Leeds from 18s 6d to 21s 8d, to Manchester from 18s od 

| to 228 3d, and to Liverpool from 16s to 18s gd. 

. lurther arrangements as to the collection of goods, the reduc- 

s n of mileage, and the removal of competition are said to be 

II ntemplated. In some quarters the belief is entertained that the 

e uc’ essful and harmonious relations — up between the 
Various railways will lead to further working agreements similar 

—_ 
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The Great Northern Railway chairman, Lord Aller- | 


\ and | 
Government, and as soon as Parliament meets an | 


foreshadow a | 


higher, and forget how much less labour would be em- | 


largely under Sir Robert Peel in the forties, has, | 
No obstacle | 


In fact, up to recent years Parlia- | 


to that of the National Debt, showing that money was | 





to that of the Great Central and Great Northern. The following 
official announcement wes made last night :— 

* The negotiations which have for some time been proceeding 
between the North British and Caledonian Railways with refer- 
ence to all classes of competitive traffic have now been com- 
pleted, and an agreement satisfactory to both companies has 
been arrived at. While the interests of the public are protected 
by the maintenance of an efficient service on both systems, the 
companies will, as a resuit of the agreement, be able to effect 
| Inatertal economies in working.’ 
| Are we quite sure that the suggested economies are 
| certain? Are we equally sure that the ** boodle and 
| graft ** which these large amalgamations in America 
have produced may not be reproduced here in retiring 
allowances, appointment of friends to new highly-paid 


offices for the new concerns, manipulation of the 
Press and even of Parliament, as well as confusion 
the public? If Parliament would discSurage large 


amalgamations and rings, as it did in the case of the 
London and North-Western and Lancashire and York- 
shire Railways in 1874, the existing individual com- 
panies would be compelled to set their own houses in 
order, to get rid of incompetent or aged officers and 
directors, and devote their attention to the proper busi- 
ness for which they were given statutory powers, the 
eticient and punctual conduct of thet 
transportation, 


} 
| 
of 


heir own systems of 





THE ARGENTINE CROPS. 


{FROM A BUENOS AYRES CORRESPONDI NT.) 


Worar is the leading grain cultivated, and the 1906-7 
harvest will mark a record in Argentine wheat crops, 


both as regards quantity and quality. 

The enormous extension of fertile virgin land which 
is vearly being opened up to cultivation by numerous 
new railroads figures paramount in the Republie’s his- 
tory, and there is no doubt that the gigantic strides 
which Argentina has made during recent years is 
almost exelusively due to British capital and enterprise, 
favoured by the liberal facilities afforded by the Argen- 
tine Government. Argentine statesmen are cognisant 
of the faet that the quickest and most effective method 
for colonising and opening up their country is by means 


of railroads, and in this sense the Government has 
spared no efforts in encouraging such enterprise. The 


result of the extended radius served by railroads 1s 
quite astonishing if we compare the area of tilled land 
in 1900, merely seven years ago, when the area under 


wheat amounted to 8,348,000 acres, vielding 1,956,g60 
tons of wheat, against 14,227,107 acres for the 1907-8 


wheat harvest, estimated to vield close on 5,000,000 
tons of wheat. The past wheat harvest was in every 
way a record one for this country, and, according to ex- 
port returns for week ending on the 5th inst., the total 
quantity of this grain which has, so far, been shipped 
totals 2,685,432 tons, against 2,249,116 tons during the 
same period corresponding to the previous harvest, 
thus leaving a balance of 430,310 tons in favour of the 
present year. 


—— 
LT 


LINSEED. 


The cultivation of linseed has also made consider- 
able progress during recent years, for in 1897 only 
162,477 tons of this seed were exported, valued at 
$4,996,288 gold, whilst in 1906 shipments rose to 
535,496 tons, valued at $25,915,561 gold, and during 
| the current year up to the 5th inst. 797,789 tons of lin- 
seed have left the country, which, at current prices, 
more or less, $9.80 currency, f.o.b., per 100 kilos, 
means whout $34,400,000 gold. The coming linseed har- 
vest, which, by the way, has already begun in certain 
districts of the Santa Fé province, and is rapidly becom- 
ing general, is expected to give an unparalleled return, 
both as regards quantity and quality. According to 
late advices, such favourable prospects are materialis- 
ing from threshing results as to satisfy even the most 
optimistic, the seed being of excellent quality, and in 
splendid condition for export purposes. 
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MAIZE. 
The 1907 maize harvest, unfortunately, proved a 
partial failure, on account of adverse weather and a 


serious locust invasion. So far, shipments of this 
grain amount to 1,293,129 tons, as compared with 
2,467,209 tons during the previous year; therefore, 
indicating a falling off in the export of this grain of 
1,174,080 tons, or a loss of about $28,177,920 gold 
at present prices. However, this loss has, to a certain 
extent, been counterbalanced by the increased returns 
of the wheat, linseed, and oats harvests, and has, appa- 
rently, on the whole, had little or no effect on the 
welfare of the country 

The prospects for this cereal in the coming harvest 
are very favourable ; a wee area has been tilled under 
satisfactory conditions, and the recent showery weather 


has been of immense benefit to the young plants. 
Drought and locusts, however, are two important 
factors, which may during the next two or three 


months greatly change the present bright outlook. 


OATS. 


The most notable increase in the cultivation of agri- 
cultural produc “ts oe the present year in oats. 
Last year’s export reached 51,661 tons, showing an 
increase of 34,494 tons over 1905, whilst up to Decem- 
ber 5th of the current vear no less than 146,093 tons 
of this grain have been shipp ‘d, indicating an increased 
export of very close on 100,000 tons. 

The present harvest of this grain expected to 
surpass by far the splendid yield of last year’s crop. 
Latest information shows that oats and barley are 
already being reaped in the district of Cabildo (Pro- 


is 


is 


shipped in 1906, against 4,450 tons during the first 
nine months of the current year. But the area under 
seed is yearly covering a larger extension of land, and 
reports as to the coming crop are very favourable, 
indidating that the yield should prove considerably 
superior to last year’s. 

CANARY SEED. 
The area under this seed is also steadily increasing, 
and, according to official statistics, 16,535 tons were 
exported during 1906, showing an increase of 4,57 
tons over the 1905 clearances 
nine months of the present year 
_ year’s exports, am sunting to 19,771 tons. 
ects for the coming crop are exceedingly promising, 
ona foreshadow a bumper harvest. 
RICE, 


The cultivation of this grain has during the past 
few years made considerable progress, and although 
the Republic is still dependent to a great extent on the 
imported article, a few more years will no doubt suffice 
further imports, or, at least, reduce them 
considerably. The coming crop is estimated to yield 
some 13,000 tons, to be reaped from a sown area of 
more or less 4,400 hectares, principally cultivated in 
the Provinces of Tucuman, Salta, Jujuy, San Juan, 
Santiago del Estero, Misiones, and other territories. 


are already well over 


+ 


LO cancel 


1907 amounted to nearly 28,100 tons, 
or less 34,300 tons during the whole of 1906. 
year’s total imports, Italy supplied 20,173 tons, British 
colonies ranking second, with 11,498 tons. 
SUGAR. 

The exportation of this product has during the past 
years greatly diminished. 

1907 sugar exports 
$4,382,936 gold, whereas in 


ot 


10 


the as tons, valued at 


41,5734 
1Q00 only 


vince of Buenos Ayres). 
BARLEY. 
Barley is cultivated on a limited scale, and may be | 
considered as yet in its infancy. Only go2 tons were 


Shipments for the first | 


Pro- | 


The total imports of this grain for the first nine months | 
against more | 
Of last 
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| destroyed in the late war. 
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According to certain estimates, it will be | 
nex cessary to import 10,000 tons of sugar to satisfy the 
country’s requirements in 1908. In order to facilitate 
the importation of same and to allow the charge of 
reasonable retail price, the Government is at prese 
considering the advisability of reducing the duties on 
this article. 











Notes on Business and Finance. 


Is Japan in Difficulties ?>—A valued correspondent 
draws our attention to some exaggerated and alarmist 
statements that appeared the other day in the Daily 
Mail. As we endeavour to keep our readers well sup- 
plied with accurate information on the subject, we can 
refer them for the dangers of the actual situation to the 


recent letters of our Tokio correspondent, including 
that which appears in the present issue. According 


to our correspondent, a substantial reduction of 4o 
million yen in, military and naval expenditure has been 
decided upon, though this will not be enough to pre- 
vent the continued practical suspension of the big 
sinking fund, unless new taxes are imposed Upon 
the Daily Mail’s article, however (an undated letter 
from Tokio), we would make the following observa- 
tions, which may _ reassure timid investors :— 
1. Japan’s foreign debt not as stated. The 
total, shown in the ‘‘ Financial and Econo- 
mical Annual, 1907,’ page 35, iS 1,142,271,000 yen. 
The writer has evidently added the internal debt. 
2. The writer’s statement that the annual tax ‘* per 
capita ’’ is 63 yen is uhtrue. It will be seen from the 
diagram at the foot of page 3 in the ‘* Annual,’’ that 
the tax is about 5 yen only (say, 10s) ; and on page 38 
the capital of the National Debt per head is shown 
to amount tO 45.012 yen-—say, £4 10s—only. 
3. Strikes have occurred in Japan, as in other 
countries, but they have been quite local, and violence 
and disturbance have been generally unimportant. The 
statement that there has been ‘* wanton and _ whole- 
sale destruction of property and ruthless loss 
of life’ a gross exaggeration. 4. With 
reference to the statement that ‘‘the failure of 
of common occurrence,’’ we would 
observe that not a single important bank has failed. 

The writer says: ‘‘ During the last twelve months 
the price of rice has doubled.’”’? The fact is that in 
January, 1907, the average price of rice was 15.43 yen, 
and, according to the latest private cable advice, it is 
now 15 yen. The cost of living has, no doubt, in- 
creased, but so have wages (see pages 77 and 78 of 
the ‘‘ Financial and Economical Annual). It is  in- 
correct to say the Government ‘‘ goes on indifferently 
adding to the nation’s liabilities by raising loans.”’ 
As to the Naval and Military programme, it is only 
fair to point out that a considerable part of the ex- 
penditure is for the replacement of material and stores 
But the time has certainly 
come for sweeping economies. If these are promptly 


is 


as 
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is 


oe 


_ effected, we believe that the decline of Japanese credit 








will be arrested and confidence in her financial 
capacity restored. 

Home Railway Traffics—The traffic returns to 
December 29th last supply practically all the informa- 


tion that is obtainable in regard to the half-year’s 
| results prior to the announcement of the dividends 


; -and the publication of the accounts. 
Official statistics record | ¢ 


100 tons were | 


shipped, valued at $8,467 gold. 
The area under sugar cane has not increased suffi- 
ciently to meet the augmented demand for home con- | 


ent year is calculated at 
that the land has been 


which for the curr: 
the result being 


sumption, 
i Ae oco tons, 


| the ¢ 


Dividend-fore- 
‘asting will afford absorbing occupation for the pro- 
phets, owing to the recent advance in railway stocks. 
At the same time, it will be exceptionally difficult, in 
consequence of the many disturbing elements that 
come into the comparison. In any case, however, the 
basis of any calculation must be the increase or de- 
crease in gross traffic receipts. What these were in 
case of the principal companies is shown in the 


werworked, causing thereby a considerable abatement | following table :— 
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| 
| os a 
Passengers. Goods, &e. Aggregate. 
ny. + | Increase | Increase : | Increase 
| a Receipts. | or Receipts. or Receipts.| or 
! | Decrease. 'Decrease | Decrease. 
|| ~ English. te £ £ ie a 
| Semi ccc 94,233 613 _ 193,369|—. 2,026 — 290,602\—_2,639 
|} Great Central .. 609,132;— 1,812 1,511,700/\+ 57,913 2,120,832;+ 56,101 
Great Eastern ../ 1,70i,200,— 39,200 1,254,401. + 33,900 2,955,600|—- 5,300 
{| Great Northern.., 1,367,880)+ 14,820 4,822,230 + 66,550 3,190,110 + 79,370 
} Great Western..| 3,470,400'+ 133,200 3,460,800/+ 177,300 6,931,20U + 310,500 
Lanes. & Yorks., 1,381,846/+ 33,479 1,764,667 + 54,941 3,196,513 + 94,420 
London & N.-W.) 3,570,000|+ 74,000 4,553,000) + 257,000 8,125,000 + 351,000 | 
London & .-W.! 1,803,500'+ 17,100 747,600 + 27,200 2,550,900'+ 44,500 
re jon, Brigh- . , 
: — &e. = 1,256,700; 35,286 432,738 — 11,458 1,689,438— 46,744 
. Tilbury, & | ad 
| ee ae as 231,074 + 4,721 65,494) + 5,121 296,568 + 9,242 
Metropolitan 550,230}+ 4,090 45,555'+ 3,100 395,765 + 7,190 
|| Midland ........ 2,157,000}+ 39,000 4,218,000!+ 225,000 6,375,000,+ 264,009 
1] North-Eastern... 1,807,057) + 51,782 3,683,922) + 281,703, 5,490,979 + 535,485 
N. Staffordshire}. 142,733 + 1,818 363,11) + 16,100 508,859'+ 17,918 
|} §.-Hast. & Chat.) 1,911,225;— 21,005 582,076'+ 9,725 2,495,501 — 11,280 | 





Hull & Barnsley} 513,451, + 30,446 


half-year, proved inelastic, probably owing to the 
continuance of tramway and ‘bus competition. Five 
of the companies, indeed, report decreases in 


in goods are recorded. 
gain of only £280,094, while the goods receipts 
increase of 1,202,069. The 


exhibit an 
net increase, including Hull and 


the increases would be sufficient, after allowing for 
working expenses at the same rate as in_ the 
than were paid a year ago. Other factors have to be 
taken into account, such as the greater or smaller 
balance from the preceding half-year and the growth 
in fixed charges. The latter, owing to the very re- 
stricted capital expenditure, is not likely to be of much 
importance, and the really important factor will be the 
proportion of working expenditure to receipts. If 
that rises by even 1 per cent. on the total receipts, it 
cuts deeply into the balance of net receipts. In 
consideration of the high prices for coal and 
materials at which the contracts for the half-year 
must have been made, some increase in the ratio must 
be anticipated. It is satisfactory, however, that in 
so many cases a more or less substantial gain in gross 
revenue stands between the ordinary stockholders and 
any possibility of reduced dividends. In regard to the 
Great Central, as practically the whole of the increased 
gross earnings of the June half-year was absorbed 
in working expenses, the gain of £56,000 this half- 
year can go but littke way towards providing the 
‘100,000 net which must be earned by the fused 
undertakings before the Great Northern can partici- 
| pate. 


4 
~ 





American Market Impressions.— That the worst of the 
American money stringency has been passed is now 
the opinion, so far as can be gathered, of the majority 
in the Stock Exchange. The famine of currency, the high 
premiums upon money, the payments in paper are still 
of sufficiently recent date to render prophets cautious, 
but that the bitterness of the financial crisis will not 
recur for some time to come is generally agreed. 
Money has been quoted at 2 per cent. in Wall Street 
this week, and the very lowness of the rate at once 
| gave rise to suspicions of manipulation. Meteoric as 
is the course of money rates in the Wall Street Stock 


xchange, the difference between 25 per cent. and 2 | 
cent. within a week or two is wide enough to} 


Mor 
} 


cither one rate or the other. It is significant, as bear- 
|, ‘ng upon the point of possible manipulation, that 
‘| Dusiness in Wall Street has shrunk so much that wire- 


pulling is no difficult matter, whence the unkindly | 


whisper whether the 2 per cent. is not a lure to get the 
public on both sides of the Atlantic to rush in and 
uy American shares. Such events of the week as 
the Heinze affair and the Chicago Great Western ap- 
plication for a receiver are grave warnings of what 
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| 21,854,016! + 280,094 24,704,662 + 1,202,069 46,558,678) + 1,482,163 | 
OY as a ; 46,872,109} + 1,512,609 | 

. a4 
The passenger receipts have again, as in the June | 
the | 
| coaching branch, while only two cases of shrinkage | 


The totals, too, show a net | 


total | 
Barnsley, which | 


| 

ae no distinction between passengers and | 
is £1,512,609. In quite a majority of cases 
| 

| 

| 


corresponding periods, to provide higher dividends | 


encourage doubts whether the real position justified | 








revelations may yet be in store for those interested in 
the American market. Against such matters the report 


of the Union Pacific, teeming with good figures, offers || 


69) 


| 
| 
| 


a poor corrective, especially when it is considered how |! 


much faith may be reposed in the statistics of certain 
American undertakings. Were the Union Pacific state- 
iment accepted on this side as the model of exactitude, 


for how long, it may be asked, would the shares be | 


permitted to stand at a price which allows of 8 per 
cent. being obtained upon money invested in them? 
The short-term note system, useful as it seemed to be 
when funds had to be provided, recoils when repay- 
ment becomes due and there is nothing to repay with, 
nothing more to offer to the holders than the same 
** security ”’ 
| be worth something considerably less than cost price. 
These notes are already exercising a severe pressure 
upon the American market, and the doubts entertained 
| of their being met by a few companies have led to 
serious discussion as to whether the process can be 
undergone without recourse to the receiver’s hands. 


the hardship of dear money, though the actual crisis 
may be over, is very evident. So far as trade con- 
| ditions go, the trafic receipts of the principal lines 
| show that expenses continue to increase at a rate which 
| threatens to eat up any advance the companies may 
| be able to establish in the way of extra traffics. Before 
and behind all such considerations of the market's in- 
| trinsic worth there stands the wirepulling machine of 
| the railroad magnates, at the operations of which it 
se only possible to guess. But bearing in mind the 
painful financial position in which several of the con- 
cerns must find themselves at the present time, one 
would not be astonished to see the market leaders 
making desperate efforts to put prices up, with the 
| idea of unloading upon the public before what looks 
like a probable crash actually occurs. This year there 
is not a great number of the fateful notes falling due, 
and, of course, conditions must materially improve 
before the money need be paid over. There will, how- 
ever, need to be such a pronounced amelioration that 
the most moderate bull could be excused for regarding 
he prospect with much misgiving for the future. 

| 

} 

{ 





The Operations of the Mint.—The usual preliminary 
statement of the year’s operations has been issued 
this week by the Mint officials, and we are enabled by 
it to compare the results of 1907 with the results of 
1906. The figures are as follows :— 


Gop. 
——— Issued.——_, -——Withdrawn.——. 
1906. 1907. 1906. 1907. 
Sovereigns.... 10000,000 .. 18,864,000 .. 1,197,000 .. 1,313,000 
Half-sovereigns 2,165,000 .. 2,087,000 .. 1,503,000 .. 1,387,000 
Totals.... 12,165,000 i ta -- 2,700,000 .. 2,700,000 
ILVER. 





-- Withdrawn.-— 
1907. 1906. 1907. 
£ £ £ £ 
England and Wales 805,675 .. 872,339 .. 
Scotland .....cccce ea ot 9,200 .. 50,016 .. 
“ia 7,200 .. 3,000 .. 
oe Solanwueae .. Sae.. 


——-- - 


570,000 .. 706,000 
21,390 
3,700 
11,687 


PO sac cunieneud ne 
RII ok cccace ee 899,395 





1,705,070 .. 2,019,789 .. 666,340 .. 742,777 
Bronze Issuep. 
1906. 1907. 
£ £ 
170,450  ..... 
14,070 


TOR vesaccs 


200,235 
27,315 


United Kingdom 
CO ns dawWidsanevewes al 














WORE: ne ki Cendaccenaes 184,520 .... 227,550 
NumBeEr of Pieces Struck at the Mrxr. 
- 1906. — 1907. ———— 
| Imrerial -- £ £ £ £ 
GME. cecicscccese MRSS 22,692,084 
Silver ........ 31,442,452 37,343,094 
Bronze ........ 54,431,104 68,570,880 
——— 100,585,974 ———_—__- 128 606.058 
| Colonial— 
PN, xcdene -- 7,032,843 18,392,687 
Bronze ......-. 4,150,000 2,600,000 
Nickel ...... ‘ 1,116,000 2,676 848 
Aluminium .... 8,202,599 
—-—— 12,298,843 ————-— 31,872,134 
cia scenanuiinel 112,884,817 ........ 160,478,192 





That all the American railroads will still have to endure | 


which the last vear or two has shown to | 
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In examining these figures, it is necessary to mrmuitihe r 
that 1906 was an unusually active vear for the Mint , 

coinage was very brisk, and the demands for gold, 
silver, and bronze currency were remarkably heavy. 

In the past twelve months the activity has been even 
greater, and the value of the metal, particularly of the 
gold, coined is a good deal larger than in 1906. The 
net increase to the gold currency, so far as the output 
of the Mint shows it, was 418,251,000 in 1907, as 
against £.9,405,000 in 1gob. It may be remembered 
that for the last few years large and increasing num- 
bers of half-sovereigns have been falling light, and in 
his last report the ‘De ‘:puty-Master of the Mint stated 
that he expected rather smaller withdrawals of these 
coins in the next few years. His words are already 
being fulfilled, and we find that fewer half-sovereigns 
were withdrawn for lightness in 1g07 than in_ 1go6. 
The figures for silver in 1906 are remarkably large, the 
value of the silver coins sent out from the Mint for 
England and Wales being £872,339, against 
£805,075. We are rather surprised to see that silver 
is still being minted so freely, and that the returns for 
1go7 are actually larger than for 1g06. The demand for 
silver coinage varies with the activity of retail trade, 
and in view of the events of the last four months of 
the year, we should have been quite prepared for a 
reduction in the number of shillings and half-crowns 
coined. The bronze shows another large in- 
crease, the value of the coins sent out from the Mint 
into circulation in the United Kingdom _ being 
£200,235, against £170,450. The Mint officials 
attribute the increase of bronze coins largely to the use 
of automatic machines, but can these penny-in-the-slot 
instruments account for £/30,000 a year? 


issue 


Cape Wools—A German Report.—Jn their interesting 
annual report on colonial wool, dated Berlin, January 2, 
1gos, Gustav Ebell and Co., a firm chiefly interested in 
Cape wools, and with branches in Port Elizabeth, Cape 
Town, and most of the ports of South Africa, lay the 
blame for the excessively high prices of wool which 
ruled in the summer and early autumn upon Bradford 
and Antwerp, and upon the French buyers in Australia. 
‘The French, who in the previous year had suffered 
from their extreme caution, came forward eagerly, and 
bid up prices at the first Australian sales. It is satis- 
factory that Germany was rather reserved at first, and 
only began to buy heavily when prices, crumbling 
gradually, had sunk to a level which prudent traders 
regarded as safe.’’ Unfortunately this was before the 
American crisis broke. Even then wool remained un- 
affected until, carly in November, the high rate of dis- 
count in London and Berlin ** roused the wool trade 
to a sense of the peril threatening it from America. 

Buying orders were withdrawn wholesale, or 
the limits lowered from 20 to 30 pfennigs at a blow.’ 
However, Messrs Ebell and Co. are hopeful about the 
future, especially as regards merino wools. They con- 
sider that manufacturers will not be able to hold off 
much longer, and that as there has been no corner in 
wool, there is no fear of the wool collapse resembling 
the collapse of copper. The report ends with some 
statistics of Cape wools. It appears that since 1872 
the highest price (pf pro kg) for extra super snow 
whites was 560 in 1872, and the lowest 250 in 1895. At 
the end of December, 1907, the price was 420, com- 
pared with 440 at the same date in the two previous 
vears. The estimates of Germany’s imports of Cape 
| are for 1907, 130,000 bales ; for 1906, 140,000 ; 
and for 1g05, 150,000. The highest recent figure was 
i55,c0o bales in 1899, the vear when the Boer war 
broke out. 


Wool 


Circumstances seem to have com- 
timber specially difficult 
case of some firms the year 
The wood trade has suffered 


The Timber Trade.— 
bined to make trading in 
during 1907, and in the 
has proved disastrous. 


acutely for several vears-—ever since the war—and 
the past vear has been the worst, mainly owing 


to diminishing demand, and the dearer cost of wood 
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at shipping ports. Most of the larger ports started | 
the vear with excessive stocks, and if there had been 
any mail during the spring the record would have 
presented a more satisfactory appearance. Messrs Foy, 
Morgan, and Co., in their annual report, state that. 
while merchants were ¢ oping with these difficulties, the 
threatened financial crisis declared itself, which not 
only involved an indefinite postponement of all schemes 
for building and land development, but eventually, as 
the stringency of the money market increased, led to a | 
crop of failures ; and the fall of prices in August and | 
September added still further difficulties. The timber 
trade has been severely hit by the high Bank rate, 
which has curtailed credit and limited production. 
These conditions, however, have not been confined to 
this country alone, as the recent crisis has seriously 
hampered business in Scandinavia, Germany, and 


Holland. 








The Chicago Great Western Receivership.—An appli- 
cation has this week been made and granted in the 
Federal Court of the United States for a receiver for the 
Chicago Great Western Railroad, which is unable to 
pay the bonds falling due between 1908 and 1gr2 


These outstanding bonds «amount in value to 
$9,700,848, and there are in addition car trust bonds 
to the value of $1,228,908. The directors hoped to 


come to some arrangement with the holders of the 
notes, and postpone payment until the monetary strin- 
gency had passed away, but the London committee, we 
learn, could not promise unanimity among the holders, 
and so the plan of postponement fell through. Under 
American law, any individual holder of a note who re- 
fused to agree might obtain judgment, and so gain an 
advantage over his fellow holders. There are to be two 
receivers, Mr Smith, of St Paul, and Mr. A. B. Stick- 
ney, the president of the line, and it is probable that a 
mortgage will be created on the property, in order to 
provide money to repay the notes. The history of the 
line has not been a very brilliant one, and the common 
stock at the end of last vear was quoted at 8. In 
addition to the common stock, there are two preference 
issues, “‘A’’ and ‘ B,”’ the ‘** A’’ amounting to 
$11,300,000 and the *‘ B*’ to $23,400,000; of these 
two stocks, the *‘ A’’ has received a few dividends, but 
only once its full 5 per cent., while the ‘* B’’ stock- 
holders have never enjoyed a divide nd of any sort. The 
accounts for 1906-7 were as follows :— 








$ 
Receipts after deducting working expenses.... 2,339,279 
Rentals and interest on notes..........++..+- 880,269 
1,459,010 
Debenture interest ........cseceeccccecceee 1,044,984 
Gs ccncccccnccevescavescecesnecs : 414,026 


Commercially, the line does not seem to be in an un- 
sound condition, and its only diftliculties spring from 
the issue of short term notes. .\merican railroads have 
been resorting very freely to this method of raising 
money in the last few years, but it is a dangerous thing 
to be loaded with unfunded debt, and it is rumoured 
that some other American systems will follow the 
Chicago Great Western into the hands of a receiver. 





The Banks of Mexico..l'rom the report of the 
Mexican Finance Minister, Don Jose Limantour, which 
we refer to in our money article, it appears that ** the 
subscribed capital of the banks increased during the 
year from $146,600,000, at which it stood in the aggre- 
gate on June 30, 1906, to $162,000,000, which was its 
amount on June 30, 1907, giving an increase of 
$16,000,000. Inasmuch as the unpaid capital on June 
30, 1906, was $4,904,483, and on the corresponding 
date in 1907, $8,601,432, it is seen that the new capital 
actually paid up during the year was $12,303,051. On 
previous occasions I have laid stress on the solidity ot 
the guarantees afforded by the banks of Mexico 
operating under federal concessions, owing to the fact 
that their subscribed capital is very large, and only @ 
relatively inconsiderable proportion remains outstand- I 
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ing, and is soon to be paid in. eth 
afforded to the public is enhanced by the practice fol- 
lowed by all our institutions of credit of accumulating 
reserve and emergency funds, which, in many of the 
banks, exceed the legal minimum. Said reserve and 





The guarantee thus | 


emergency funds amounted at the end of June, 1906, to | 
$=3,502,252.16, and on the corresponding date in 1907 | 


showing an increase’ of 


The Position of Tin.—The market for tin has been 


a good deal disturbed during the last few months by | 
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while, that Lord Cromer, in his courageous speech to 
the Free-trade Unionists at Glasgow, yesterday after- 
noon, said :—‘* I should like to see the duty on sugar 
reduced. I think that would be an excellent Tariff 
Reform.’’ Most of the members of the House of 
Commons are pledged not merely to reduce but to 
repeal this duty, which is a severe tax upon, labour and 
employment. But they do not seem to have the sense 


| to oppose the Estimates, which make the redemption 


{ 


the action of an Eastern syndicate formed to keep up | 


the price of the metal. Our contemporary the New 


turesque language to this syndicate as ‘* the Chinese | 


incubus now nearing vanishing point, points out 
that 

In its effort to maintain extreme prices in the face of the 
smallest consumption in many years, it was forced to ace umulate 


a supply estimated from £000 to 6,000 tons, and has already 
sustained losses of millions of dollars. How much of this sur- 
plus has been liquidated is a matter of conjecture. The actual 
-onsumers of tin have had no faith in the market, anticipating 
a further decline of £10 to £15. Statistically considered, the 
market could scarcely be in a worse condition for the holders of 
arge stocks abroad, the most discouraging feature being the 
small consumption in the United States. From present indica- 
tions, the deliveries into American consumption during Decem- 
ber will be the smallest since records have been kept—estimated 
at about 1,200 tons, whereas the average monthly consumption 
1S 3,§00 tons. 


Messrs De Monchy and Havelaar, of Rotterdam, re- 
viewing the movements in the price of tin during the 
last vear, remind us that in May the metal seemed 
likely to fall, and bears consequently sold freely, but in 
July the price recovered quickly, and the bears were 
badly squeezed. The stock in London warehouses 
proved to be monopolised in a few hands, and the price 
of cash parcels was forced up to £.200. The corner in 


London influenced the Dutch price to some extent, but | 


when the squeeze was over the downward movement | 


was resumed and intensified by the slump in copper 
and the subsequent financial crisis. The supply of tin 
in Holland on December 31st in the last three vears is 
given as follows : 


1905 1906. 1907. 
Supply of spot in Slat-. Slabs, Slabs. 
December— 
DORR ccs cccsoce ee ee ee ee ee 
Billiton ...... soon 1,600 sa ee 3,600 
Ee - 21,550 2,250 a 3,150 





13,150 or 4358 T. 2,250 0r 
Supply of spot in 12 - a 


ST. 6,7500r 225. 








months— 
Banka..... ee 269,324 oa 326,729 
Billiton ..... ecoce  DaGU0 5,300 wa 13,700 
Se issistss c0ucnes 114,900 84,600 on 59,850 





434.667 or 14.489 T. 359.224 or 11,974 T. 400,279 or 13,343 T 





The Sugar Convention.—An expert on the Sugar Con- | 
vention writes to us to say that he thinks our last note | 


on the subject Wis too optimistic. 
as follows: 


1. The alleged reservation to the Protocol of December 2oth 
the text whereof we have still to see) is manifestly the first- 
ruits of Mr Bowles address or of your article of December 14th 

rof both. But, as it is presented in the paragraph you quote, 
nothing. And the nothing is done as though we meant 

thing. We * do not imply assent.’ observe. It is not that we 
refuse or withhold. We only “do not imply.” But nobody 
wants ovr assent. Once Russia herself has assented to the 
limitation of her own exports (which evidently she has), the 
she has agreed with the others not to send. . It is a fair repay- 

ent for our shameful violation of the favoured-nation clause. 

2. Nor does Sir Henry Bergne’s despatch change anything, 
any more than language used in debate changes anything in the 

ibsequent Act of Parliament. It is the text of the additional 
Act that is binding, and though Sir H. Bergne did, no doub\ 

what he tells us, he signed the Act afterwards withoui 
setting his reservation put into it. 

[i our correspondent is right, we have certainly been 
deceived, and cur article on the Sugar Convention 
reciting the pledges of the Government and their in- 
adequate performance still stands, and invites the atten- 
tion of Parliament. Unhappily, Mr Bowles will not 
} , 
be there to put the case. We are glad to see, mean- 

p 


He puts the matter | 
| the rate of 1906, and represents the lowest average of 


ck is done, for we cannot force Russia to send us the sugar | 


of their pledges impossible. 





Scotch Pig Iron Trade—Official Returns—Prices.— 


he official figures issued this week by the Ironmasters’ 


| Association relative to the production and consump- 
York Journal of Commerce, referring in, Its own pic- | 


tton of Scotch pig-iron during 1907 have proved dis- 
appointing, writes a Glasgow correspondent, to mer- 
chant business circles. Contrary to expectation, there 


has been a decrease in the quantity of iron turned out, 


the amount absorbed by local consumers, and the 
balance remaining in the hands of makers at the end 
ot the twelvemonth. The redeeming feature is an ex- 
pansion in both the foreign and coastwise shipments, 
but the gains there do not nearly compensate for the 
losses in other connections. The output was 
1,403,447 tons, a decrease on that for 1906 of 47,021 
tons, which was, however, 72,677 tons better than 
that of 1905. Scotch foundries, malleable, and steel 
works took 997,692 tons, or 83,672 tons less than was 
taken in the preceding year. But the shipments, which 
aggregated 400,260 tons, exceeded those for 1906 by 
29,169 tons, of which gain 17,062 tons were due to the 
enlarged shipments to the United States and 9,074 
tons to Canada. After adjustment a surplus stock is 
left of 96,043 tons, which compares with 90,548 tons a 
year ago; but as Connal’s stores have declined by 


4,112 tons, to 1,174 tons, it follows that the 
amounts in makers’ yards have gone up by 9,607 
tons. It is recognised that there is nothing serious 


or alarming in these figures themselves, but it is 
pointed out that they follow a general blowing out of 
furnaces, the continuance of which in blast to the end 
of the year would probably have added other 50,000 
tons to the stock in hand. It may here be observed 
that the returns do not distinguish between the make 
and the disposal of ordinary irons and of hematite, so 
that it is impossible to say of what the reserves of 
94,869 tons in producers’ yards consist ; but the belief 
is that the bulk is made up of hematite. At mid- 
summer, and throughout the early months of the second 
half-year of 1907, there seemed to be the greatest diffi- 
culty in getting deliveries from makers, both for home 
and export purposes, and ‘there are not a few 
authorities in the West of Scotland who now think 
that the position in the autumn was worked for rather 
more than it was worth. It was understocd that the 
furnaces were being run to their utmost capacity, and 
yet actually at an average of 2g8 tons per week, the 
output has fallen 11 tons per week per furnace from 


the past four years. A reasonable explanation ad- 
vanced, however, is that the pressure since 1903 has 
been severe and continuous, and that the output 
capacity of many furnaces has thereby been materially 
affected. To illustrate the contraction in business that 
took place in the Scotch steel trade during 1907, it may 
be mentioned that statistics issued on Tuesday show 
that the imports of English hematite into Scotland for 
the twelve months totalled 663,500 toms, as againsi 


| 092,500 tons in 1906, which gives a tetal shrinkage in 
| Scotch consumption of ordinary irons and steel for last 








year of no less than 112,672 tons. There are now only 
76 furnaces blowing, as against go a year since. In 
the course of the year makers’ prices have fluciuated 
for the several brands from 5s to as much as 13s a ton, 
and at present they are uniformly at the lowest points 
of the twelve months, No. 1 qualities varying from 62s 
to 75s (Cottness standing exceptionally at 90s}, and 
No. 3 sorts at from 59s 6d to 7os; hemitite is 
called 67s 6d a ton, a drop from the highest of 17s 6d. 
Producers report this week that demand its light, 
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yet equal to thelr output, and they are gathering en- | 
couragement from the latest advices from the States, 


that Northern foundry iron has been advanced about | 
to the extent that the worst has been seen. | 
As an incident pointing the other way, it may be stated | 
| mines, was 106, 290. 


6s a ton— 


that Glasgow representatives of the United States Steel 
Trust are offering basic pig-iron for shipment to 
Southern European ports at prices which compete 
successfully with those named on this side of the 
Atlantic. 
phorous, 
not allowed in the United Kingdom. 








A New Stock Exchange Rule.—We learn that the. 


Stock Exchange Committee for General Purposes have, | 


subject to confirmation, repealed rule 75 
the following new rule in its place :— 


and passed 


Members or their authorised clerks may not carry on business | 


in the double capacity of brokers and dealers. 

Apphcants for election, re-election, or readmission shall de- 
clare whether they propose to act as brokers or dealers, and shall 
not alter their status from the one class to the other without 
first giving notice to the Committee. 

Brokers shall not make prices or carry on a joint account with, 


or divide profits and losses or either of them with members of | 


other Stock Exchanges or bourses. 

Dealers shall not act as agents, receive orders from non- 
members, or transact business for or with them, but they may 
employ a non-member who is a member of another Stock Ex- 
change or bourse to execute orders for them; they shall not, 
however, carry on a joint account with or divide profits and 
losses or either of them with such non-member. 

Subject to the special permission of the Committee, members 
may carry on arbitrage business with members of Stock Ex- 
changes or bourses outside the United Kingdom, and in con- 
nection with such business may carry on a joint account with or 
divide profits and losses or either of them with such non-member. 





A Commercial Department 
Government of the Netherlands, following the example 
given by several other countries, have decided to found 
a central official office for commercial intelligence. 
For this purpose a commercial department has been 
created at the Ministry of Agriculture, Industry, and 
Commerce, which department issues official public a- 
tions on economic subjects. With this department, 
also, a public reading-room and library are connected. 


at the Hague.—The 


Transvaal Gold Production.—The output of gold from 
the Transvaal mines for the month of December ex- 
hibits an increase of 33,725 ounces, the total including 
‘a large amount taken from reserves.’’ The produc- 
tion of the Rand Mines amounted to 583,526 ounces 
of fine gold, valued at 42,478,659, which compares 
with 549,801 ounces, valued at £2,335,406 in Novem- 
ber, 1907, and 550,167 ounces, valued at £ 2,336,961, 
in December, 1906. The following is a statement of 
the value of the monthly production since the beginning 
of the year 1902 :— 


TRANSVAAL CHAMBER OF MINES’ FIGURES. 











1902. 1903. 1904. 1905. 1906. 1907. 

£ £ £ £ £ £ 
SO rr 298,786 846,489 1,226,846 1,568,508, 1,820,739 2,283,741 
February............ 345,782, 834,739 1,229,726 1,545,371) 1,731,664) 2,096,434 | 
re, 442,303, 923,739 1,309,329 1,698,340) 1,884,815, 2,287,391 | 
MUTE Snosuncenscceces 507,980 967,936 1299,576 1,695,550) 1,865,785 2.281,1]0 | 
SU -6500xceussehbenr 588,746 994,505 1,335,826 1,768,734 1,959,062, 2,227,458 
POD canennacssonvans 606,493 1,012,322 1,309,231, 1,751,412 2,021,813 2,155,976 
MOO aedcanccebeeacen 633,674 1,068,917 1,307,621 1,781,944, 2,089,004’ 2,262,815 
NER 00 vanviaceuen 691,322 1,155,039 1,326,468 1 820,496, 2,162,583! 2,357,602 
September .......... 725,522 1,173,211 1,326,506 1,769,124 2,145,575 2,285,424 
MISIOHSE- 20. oss ccees 770,706 1,208,669) 1,383,167 1,765,047, 2,296,371, 2,351,344 | 
November .......... 795,922, 1,188,571 1.427,947 1,804,253 2,265,625 2,335,406 
December .......... 832,652 1,215,111 1,538,800 on 2,336,961 ee 
Addenda ............ 13,777 -- | 33,766 
OR petesnnciste 7.253.665 12.5 589, 248 16.054.809 20.802,074: 24.579.997) 27.403,738 | 


It will be observed that the total output for the year | 
|| has reached the high figure of £:27,403,738, an increase | 


| of £.2,823,741 over the year 1906. Several individual 
‘| mines have increased their total output by withdrawing 
from their reserves. Among the principal increases are 
Dreifontein, 574 ounces, and Simmer and 
ounces. The principal decreases are as follows :— 


Robinson Deep, 3,997 ounces ; Angelo, 2,675 ounces ; | 


Cason, 
1,449 


ounces; and Simmer and Jack 
The Witwatersrand Native 


East, 
Labour 


2,141 
ounces. 
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The material is said to be high in phos- | 
and, singularly enough, sales meantime are | 


Jane Louisa, Lady Brampton, late of 5 Tilney street, i 
RIND 6h Roce ns cxkatnesx cision adondtesdasoesv srcunsideleni canines 316,060 
Charles Henry Baron Nunburnholme, late of 41 Gros- 
VENOT SQUATE .......ccccccrccrcvcccccsccccesccccsccsconccoscecconeeses O88, 386 
Mr Basil Pym Ellis, late of Bevendean, Oxshott, 
ENOY, cccccccccnncsccesnseseccnasssecscceusesegeseseereseaeccrsascosense 207,385 
| Canon John Allen, D.D., late of Merlewood, Chisle- 
RINE sinus veusiuccvududsSisvcadssovatedevapibisiansebesssaeuMsenncahies’ 141,721 


| Mr Thomas Irvine, late of Aigburth road, Liverpocl 


| Mr John Russell, late of Hillside, Milton, * near 
PRN, ol ods ds pentane) 1AM Caen nee AROS 125,856 

Mr William Jacks, LL.D., late of The Gart, Callander 
N.B. Se iabs cen bdennaeeeedanew se uGidedatedaktbs conseeskerenseeqess 112,000 

Mr Robert Honan, late of 26 Sidney place, Wellington 
a TOG © hi cass acsonvaeycaciwewscanscoagravooesesesintoninneesness 82,419 


_Vipeo has received the following cable from Monte 


Jack, 588 | 


the market had expected. 
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| Association distributed to the mines during December 
9,784 natives, and 7,003 left through expiry of con. 
tracts and other wastage, leaving a net gain for the 
month of 2,781. The number of natives employed at 
the end of the month, excluding the Robinson group of 


Wills and Bequests.—The //lustrated London News gives 
the following list of wills proved, with the amount of 
personalty in each case :— 


130,141 





THe Bank of Engl - info rm us that the stock re- 
quired for_the current quarter's investment on account 
of accumulative dividends was purchased on the 6th 


instant, at the following prices, viz. :— Consols, 833 
per cent. ; £2 ios per cent. Annuities, 829 per cent. ; 


Local Loans stock, 95 per cent. ; War sack, 98 per 
cent. ; Guaranteed £2 i5s per Cent., 84% per cent. ; 
India £3 10s per Cent., 102} per cent. ; India £°3 per 
Cent., 89} per cent. ; India £2 10s per Cent., 745 per 
cent. ; Metropolitan Consolidated 4.3 10s per Cent., 
102} per cent. ; London County 4-3 10s per Cent., 102 
per cent. The stockholders will be credited with the 


amounts to which they are entitled on February 1, 
1g08. 

Messrs Furness, Witny, anp Co. have just suc- 
cessfully refloated the Norwegian steamer Hanna, 


which recently stranded near the entrance to the West 
Hartlepool Harbour. 


Tue Cenrrat Urvucuay RAiLWwAy COMPANY OF MONTE 


Video, dated January 8th:—'‘t Wheat crop is being 
harvested, and is absolutely safe. Maize crop, no 
damage yet done. Large quantities of locusts, but 


effective efforts are bei ing made to exterminate them in 
all agricultural districts.” 


Tue Board of Trade Journal says that a telegram has 
been received at the Foreign Office from the Minister 
at Buenos Ayres stating that the proposal for the estab- 
lishment of a bank at Asuncion has been approved by 
Congress. 





We are informed that Mr Mostyn Llewellyn has 
retired from the firm of Millar and Llewellyn, of 24 
Austin Friars, as from the 30th ult. The business will 
be continued under the same name by the remaining 
partners. 


Messrs Epwin Fox anp Bousrietp will offer for 
sale by auction, at the Mart, on January 15th, 10,000 
£1 ordinary shares in Bass and Co., Limited. The 
shares will be offered in lots of 500, 250, and 100 
shares. 





Foreign & Colonial Correspondence. 


GERMANY.--THE PRUSSIAN LOAN. 
(FROM OUR CORRESPONDENT.) 
BERLIN, January 


The movement at the Reichsbank during the final 
week of the vear turned out to be less unfavourable than 
As the status of the Bank, 
however, had already been considerably weakened, its 





























| favourable this week. 
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position now shows up considerably worse than at any 
previous time. The amount of notes in circulation in 
excess of the free limit reached not less than 
£:31,298,000 at the end of December, which compares 
with £28,632,000 at the end of 1906, and the entire 


returns. At the end of December, 1906, the circula- 


£.8,919,000, as against £7,409,000 a year ago; and 
ever before. 


end of 1905. 


for contango money went considerably above 
Reichsbank’s lending rate, borrowers drew upon its re- 
sources much more heavily than usual, and advances 
were thus swollen by £ 12,311,000, 
£11,000,000 at the end of 1906. The total outstanding 


at the end of 1906. 
large gain on deposits, and the slight loss of gold. 


as compared with £,2,400,000. It is evident that many 
persons who had bills discounted at the Bank left with 


out to be considerably less than was expected, and 
this money was largely left with the Bank. The Empire 
also had £2,560,000 Treasury bills discounted, and 
this was also probably left on deposit. The loss of 
metal reached only 4,532,000, which compares with 


end of 1905. The more favourable showing at this time 


as well as to the systematic efforts of bankers to teach 
their customers to use cheques and notes more largely 
in their business, and to dispense with gold as far as 
possible. 

The total movement of the week is seen in an in- 
crease of taxed notes by £:17,800,000, which compares 
with £:19,000,000 at the end of 1906. The rumours on 
the bourse to the effect that the covering of the notes 


be quite unfounded. 
last week of the month from 50.67 to 41.33 per cent., 
while the movement at the end of 1906 was from 53.04 
to 40.33 per cent. 

The Reichsbank remained under considerable pres- 
sure last week, but the movement has 


made yesterday, and this caused the rates for money 
| at call to stiffen to 6-64 per cent. The rate of private 


discount has now dropped to 5%, there having been a 
This considerable relaxation in the | 
open market rate, together with the reduction of the | 
Bank of England’s rate, and the continued improve- | 
ment of the situation in London, would seem to place | 


drop of 2 to-day. 


the Reichsbank in a position to put down its rate ; but 
it is still quite uncertain whether anything will be done 
at present. The official rate is now 24 higher than the 
open market one, and the Bank will apparently have to 
make a reduction pretty soon, otherwise it will lose 
touch with the market; or it may decide to offer 
Treasury bills for rediscount instead, so as to absorb 
the ready resources of the market. The whole situa- 


[n order to smooth the way for this operation, it is not 


a reduction to 6} per cent. 

_ The loan operation just referred to has attracted un- 
usual attention, in view of some novel features con- 
nected with it. It is brought out much earlier in the 
year than has been the case with former borrowings 
ot the Prussian State or the Empire, and the money 
_ Market is still in the midst of the most remarkable 


i  ———————————————— 
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volume of notes, £94,296,000, exceeds all previous | 
tion was £,88,794,000. The increase in discounts was | 
. P . | 

this item now stands, with 4,74,679,000, higher than 
It is about 47,750,000 higher than at | 
the end of 1906, and £.13,300,000 higher than at the | 
The pressure for advances was greater | 
than for discounts ; owing to the fact that the rates | 
the | 
against | 
advances reached £:18,215,000, against £°14,226,000 | 
The two most satisfactory items in the return are the | 
Deposits were increased by not less than £/4,724,000, | 


it the amounts thus realised, to be taken out as needed ; | 
but the demands for money at the end of the year turned | 


£.3,032,000 at the end of 1906, and £ 4,169,000 at the | 
is due partly to arrivals of gold from London and | 


Buenos Ayres, and partly it is due to the increasing | 
amounts of smaller notes now coming into circulation, | 


had sunk below the legal one-third limit turned out to | 
The covering dropped in the | 


been more | 
Considerable repayments were 


tion, however, is complicated by the subscription for | 
the Prussian loan next Tuesday, as mentioned below. | 


improbable that the Reichsbank will anticipate it with 
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state of stringency that it has ever known. The 
interest rate of the new bonds will be 4 per cent. for 
the first tem years, 3} per cent. for the following five 
years, and 34 per cent. after fifteen years. This auto- 


matic conversion has never been tried before in Ger- 


many, and it has been much criticised in the financial 
Press and on the bourse. The amount of the loan, 
too, has not been stated in advance of the subscription 
—another innovation that has displeased the market. 
Furthermore, it has been offered to the public directly 
through the Seehandlung, or Prussian State Bank, in- 
stead of being sold outright to a banking syndicate ; 
and this fact has been the cause of no little dis- 
satisfaction on the part of speculative subscribers to 
previous loans, who have been accustomed to make 
large tenders, only to sell their allotments as soon as 
| possible and pocket the profit. 
_ Another point against which criticism has been 
directed is that the bonds are not to be handed out 
before the end of the year. Indeed, the Finance Minister 
/has taken steps to keep the loan out of the market as 
‘long as possible. It is proposed to sell as much of it as 
| the market will take in the form of a mere registry upon 
the records of the public debt, and in order to en- 
courage subscriptions of this character the Seehand- 
lung offers to receive them from all banks at a com- 
mission of + of 1 per cent. 
_scribers who want the bonds must pledge themselves to 
leave them with the Seehandlung till December 31st, 
and their tenders must be handed in directly to it. The 
subscription price is 984. 
A statement has been given out by the Seehandlung 
designed to meet the criticisms referred to above. It 
is probably from the hand of Herr Havenstein, who 
was yesterday appointed president of the Reichsbank. 
From this statement it appears that the early issue of 
_ the loan was dictated by the wish to catch investors at 
a moment when they are well supplied with cash, 
owing to the payments of interest and dividends at the 
end of the year. The direct appeal to subscribers was 
made in the hope of getting the loan placed at once. 
The statement explains that the huge subscriptions to 
previous public loans were only apparent successes, 
inasmuch as the speculative subscribers got as large 
allotments as bond-fide investors, and sold out their 
allotments as soon as they could—a process which 
| caused those issues to be badly placed. Furthermore, 
| the early subscription, it is added, will not greatly 
affect the money market, since the money paid in will 
| again be placed at once at the disposal of the market. 
Despite the objections to the forms adopted for the 
loan, it is nowhere doubted that it will be successfully 
_subscribed. It is understood that subscriptions are 
already flowing in satisfactorily, and inquiries have 
been sent in from France and other foreign countries. 
While nobody knows how large the loan will be, the 
|estimates heard on the bourse range as high as 
.20,000,000. The open credits hitherto voted by the 
Prussian Chamber and not yet realised amount to about 
£,62,000,000, but the Seehandlung’s statement depre- 
cates the idea that the Treasury is about to raise an 
inordinately large amount. Probably it will not exceed 
£10,000,000 or £ 15,000,000. The announcement of 
the loan exerted a sharp pressure upon the prices of 
German and Prussian Funds, but they have some- 
what recovered this week. 
New stocks and bonds issues in Germany during the 

| past year were very much less than during 1906. As 
compiled by the Frankfurter Zeitung, they reached 
only £92,136,000, against £140,665,000 for 1906, 
market value. In these figures the sales of the obliga- 
tions of mortgage banks are estimated. The following 
table gives a classification of these issues :— 


1906. 1907. 
| 27,053,000 
German Government loans........ 33,418,000 .... 053, 
| Foreign do do ........ 8,155,000 .... 2,491,000 
| Manicipal and Provincial loans.. .. 21,489,006 .... S 
| Mortgage obligations............-- 16,856,000 .... .500,000 
Miscellaneous obligations.......... 12,864,000 .... 8,148,000 
| Bank stocks. ....5....... peedeeer 14,488,000 .... 4,365,000 
| Railway stocks ....... sécecanete 124,000 ‘ 235,000 
| Industrial stocks .........++.+++: 31,214,000 .... 12,010,000 


On the other hand, sub- | 
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ene sponte | 
yet equal to their output, and they are gathering en- | 


couragement from the latest advices from the States, 

that Northern foundry iron has been advanced about | 
6s a ton—to the extent that the worst has been seen. 
As an incident pointing the other way, it may be stated 
that Glasgow representatives of the United States Steel 


Trust are offering basic pig-iron for shipment to | 


Southern European ports at prices which compete 
successfully with those named on_ this 
Atlantic. The material is said to be high 
phorous, and, singularly enough, sales 
not allowed in the United Kingdom. 








A New Stock Exchange Rule.—We learn that the. 


Stock Exchange Committee for General Purposes have, 
subject to confirmation, repealed rule 75 and passed 
the following new rule in its place :— 


Members or their authorised clerks may not carry on business 
in the double capacity of brokers and dealers. 

Applicants for election, re-election, 
clare whether they propose to act as brokers or dealers, and shall 
not alter their status from the one class to the other without 
first giving notice to the Committee. 

Brokers shall not make prices or carry on a joint account with, 
or divide profits and losses or either of them with members of 
other Stock Exchanges or bourses. 

Dealers shall not act as agents, receive orders from non- 
members, or transact business for or with them, but they may 
employ a non-member who is a member of another Stock Ex- 
change or bourse to execute orders for them; they shall not, 
however, carry on a joint account with or divide profits and 
losses or either of them with such non-member. 

Subject to the special permission of the Committee, members 
may carry on arbitrage business with members of Stock Ex- 
changes or bourses outside the United Kingdom, and in con- 
nection with such aoe may Carry on a joint account with or 
divide profits and losses or either of them with such non-member. 





A Commercial Department at the Hague.—The 
Government of the Netherlands, following the example 
given by several other countries, have decided to found 
a central official office for commercial intelligence. 
For this purpose a commercial department has been 
created at the Ministry of Agriculture, Industry, and 
Commerce, which department issues official publica- 
tions on economic subjects. With this department, 
also, a public reading-room and library are connected. 


Transvaal Gold Production.—The output of gold from 
the Transvaal mines for the month of December ex- 
hibits an increase of 33,725 ounces, the total including 
‘‘a large amount taken from reserves.’’ The produc- 
tion of the Rand Mines amounted to 583,526 ounces 
of fine gold, 
with 549,801 ounces, valued at £2,335,406 in Novem- 
ber, 1907, and 550,167 ounces, valued at £°2,336,961, 
in December, 1906. The following is a Statement of 
the value of the monthly production since the beginning 
of the year 1902 :— 

TRANSVAAL Cuamesa OF MineEs’ FIGvUREs. 











1902. 1903. 1904. 1905. 1906. 1907. 
£ £ £ z £ £ 

NE Skat cceeain 298,786 846,489 1,226,846 1,568,508 1,820,739 2,283,741 
NOONE. wiser veuce 345,782, 834,739 1,229,726 1.545.371) 1,731,664) 2,096.44 
ER xecnaiienwbakeu 442.303, 923,759 1,309,329 1,698,390 1,884,815, 2,287,391 | 
TE sacnauneadesenan 507,980 967,936 1299,576 1,695,550) 1,865,785 2.281,1]0 | 
BD gis ch cbaibabband 588,746 994,505 1,355,826 1,768,734 1,959,062, 2,227,458 | 
SD din nae 6500 ieee 606,493 1,012,322 1,309,231, 1,751,412 2,021,813) 2,155,976 
 Ethkcnas weacaaak 633,674 1,068,917 1,307,621 1,781,944 2,089,004) 2,262,815 | 
+ <0 cipcheenbid 691,322 1,155.039 1,326,468 1 820,496, 2,162,583! 2,357,602 
September .......... 725,522 1,173,211 1,326,506 1,769.124 2,145,575 2,285,424 
 sisadabcacwe 770,706 1,208,669 1,383,167 1,765,047, 2,296,371, 2,351,344 
SS ere 795,922, 1,188,571 1.427,947 1,803,253 2,265,625' 2,335,406 
December .......... 832,652 ee 1,538,800 — a — 
BBBORER. occ 000 chess 13,777 33,766 

SME bat chaecaues 7.253.665 12.51 589,248 16, 054. 809 20. 802, 074 24.579. 997\ 27.403,738 


it will be observed that the total pas tek for the year | 
has reached the high figure of 4.27,403,738, an increase | 
of 42,82 3.741 over the year 1906. Several individual | 
mines have increased their total o utput by withdrawing 
from their reserves. Among the principal increases are 
Dreifontein, 574 ounces, and Simmer and Jack, 588 
ounces. The principal decreases are as follows :— | 
Robinson Deep, 3,997 ounces ; Angelo, 2,675 ounces ; | 


Cason, 2,141 ounces; and Sienmner and Jack East, 
1,449 ounces. The Witwatersrand Native Labour 


month of 2,781. 


side of the | 
in phos- | 
meantime are 


or readmission shall de- 


valued at £:2,478,659, which compares | 


_the market had expected. 
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Association distributed to the mines during December 
9,784 natives, and 7,003 left through expiry of con- 
tracts and other wastage, leaving a net gain for the 
The number of natives employed at 
the end of the month, excluding the Robinson group of 
mines, was 106,290. 





Wills and Bequests.—The //lustrated London News gives 


the following list of wills proved, with the amount of | 


personalty in each case :-— 

Jane Louisa, 
Park lane 

Charles Henry Baron Nunburnholme, late of 41 Gros- 


Lady Bramipton, late of 5 Tilney street, ra 


VEMNOT SQUBTE ........scccccrsccvercercerersssevegsceesecoesceseasecoes 988, 386 

Mr Basil Pym Ellis, late of Bevendean, Oxshott, 
| SUFTOY on cccrscccessccccccecsccceccscscsesssscsovenscseasenesesesocoeaces 207,385 

Canon John Allen, D.D., late of Merlewood, Chisle- 
TE edie eet es en 141,721 
Mr Thomas Irvine, late of Aigburth road, Liverpool... 136,141 

| Mr John Russell, late of Hillside, Milton, * near 
TOUR a sinnienvincc sss s:aswsneactssnavserescesvnsscenmennwacuetannanss 125,856 

| Mr William Jacks, LL.D., late of The Gart, Callander, 
N. er. cies onead patvwscechesenewesetedéetetsnessenvosensctee 112,000 

Mr Robert Honan, late of 26 | Sidney place, Wellington 
road, Cork Lave k) Sin bbowng ¥aseennabwelbucesesenaciis 82,419 





THe Bank of E will ed info rm us that the stock re- 
quired for the current quarter's investment on account 
of accumulative dividends was purchased on the 6th 
instant, at the a — viz. :—Consols, 832 
per cent. ; £2 10s per Annuities, $2 per 

1 


cent. ; 
Local Loans stock, 951 re con ; War stock, 982 per 


cent. ; Guaranteed 4.2 i5s per Cent., 84§ per cent. ; 
India 4,3 10s per Cent. , 1024 per cent. ; India £.3 3 Pp eT 
Cent., 89} per cent. ; India £2 10s per Cent., 745 | 


cent. ; Metropolitan ‘Consolidated Z£:3 108 per Cent., 
1021 per cent. ; London County £3 10s per Cent., 102 
per cent. The stockholders will be credited with the 
amounts to which they are entitled on February 1, 


1908. 


Messrs Furness, Witny, AND Co. have just suc- 
cessfully refloated the Norwegian steamer Hanna, 
which recently stranded near the entrance to the West 
Hartlepool Harbour. 





Tue Cenrrat Urucvay RatLway Company OF MONTE 
Vipreo has received the cea cable from Monte 
Video, dated January 8th:—‘t Wheat crop is being 
harvested, and is absolutely safe. Maize crop, no 
damage yet done. Large quantities of locusts, but 
effective efforts are being made to exterminate them in 
all agricultural districts.”’ 


Tue Board of Trade Journal says that a telegram has 
been received at the Foreign Office from the Minister 
at Buenos Ayres stating that the proposal for the estab- 
lishment of a bank at Asuncion has been approved by 
Congress. 


We are informed that Mr Mostyn Llewellyn has 
retired from the firm of Millar and Llewellyn, of 24 
Austin Friars, as from the 30th ult. The business will 
be continued under the same name by the remaining 
partners. 


Messrs Epwin Fox anp Bousrie_p will offer for 
sale by auction, at the Mart, on January 15th, 10,000 
#1 ordinary shares in Bass and Co., Limited. The 
shares will be offered in lots of 500, 250, and 100 
shares. 








Foreign & Colonial Correspondence. 


GERMANY.—-THE PRUSSIAN LOAN. 
(FROM OUR CORRESPONDENT.) 
Bern, January 8. 


The movement at the Reichsbank during the final 
week of the vear turned out to be less unfavourable than 
As the status of the Bank, 
however, had already been considerably weakened, | 
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position now shows up considerably worse than at any 
previous time. The amount of notes in circulation in 
excess of the free limit reached not less 
£31,298,000 at the end of December, which compares 


“~ 


with £.28,632,000 at the end of 1906, and the entire 





volume of notes, £.94,296,000, exceeds all previous | 
At the end of December, 1906, the circula- , 
tion was £,88,794,000. The increase in discounts was | 
£8,919,000, as against £:7,469,000 a year ago; and | 


returns. 


this item now stands, with 474,679,000, higher than 
ever before. It is about £7,750,000 higher than at 
the end of 1906, and £:13,300,000 higher than at the 
end of 1905. 
than for discounts ; owing to the fact that the rates 
for contango money went considerably above the 
Reichsbank’s lending rate, borrowers drew upon its re- 
sources much more heavily than usual, and advances 
were thus swollen by £ 12,311,000, 
£.11,000,000 at the end of 1906. The total outstanding 
advances reached £,18,215,000, against £/14,226,000 
at the end of 1906. 


large gain on deposits, and the slight loss of gold. 


as compared with 42,400,000. It is evident that many 
persons who had bills discounted at the Bank left with 


this money was largely left with the Bank. The Empire 
also had £2,560,000 Treasury bills discounted, and 
this was also probably left on deposit. The loss of 
metal reached only 4,532,000, which compares with 


is due partly to arrivals of gold from London and 


as well as to the systematic efforts of bankers to teach 
their customers to use cheques and notes more largely 


possible. 
crease of taxed notes by £:17,400,000, which compares 
the bourse to the effect that the covering of the notes 


be quite unfounded. The covering dropped in the 
last week of the month from 50.67 to 41.33 per cent., 


to 40.33 per cent. 

The Reichsbank remained under considerable pres- 
sure last week, but the movement has been more 
favourable this week. Considerable repayments were 
made yesterday, and this caused the rates for money 
at call to stiffen to 6-64 per cent. The rate of private 
discount has now dropped to 5%, there having been a 
drop of 3 to-day. This considerable relaxation in the 


open market rate, together with the reduction of the | 


Bank of England’s rate, and the continued improve- 
ment of the situation in London, would seem to place 


it is still quite uncertain whether anything will be done 
at present. The official rate is now 24 higher than the 
open market one, and the Bank will apparently have to 
make a reduction pretty soon, otherwise it will lose 
touch with the market; or it may decide to offer 
Treasury bills for rediscount instead, so as to absorb 
the ready resources of the market. 


the Prussian loan next Tuesday, as mentioned below. 
In order to smooth the way for this operation, it is not 


a reduction to 6} per cent. 

The loan operation just referred to has attracted un- 
_ usual attention, in view of some novel features con- 
| nected with it. It is brought out much earlier in the 
| year than has been the case with former borrowings 
| ol the Prussian State or the Empire, and the money 


_ market is still in the midst of the most remarkable 
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than | 


The pressure for advances was greater | 


against | 


The two most satisfactory items in the return are the | 
Deposits were increased by not less than £°4,724,000, | 
it the amounts thus realised, to be taken out as needed ; | 


but the demands for money at the end of the year turned | 
out to be considerably less than was expected, and | 


£.3,032,000 at the end of 1906, and £:4,169,000 at the | 
end of 1905. The more favourable showing at this time | 


Buenos Ayres, and partly it is due to the increasing | 
amounts of smaller notes now coming into circulation, | 


in their business, and to dispense with gold as far as | 
The total movement of the week is seen in an in- | 
with £:19,000,000 at the end of 1906. The rumours on | 


had sunk below the legal one-third limit turned out to | 


while the movement at the end of 1906 was from 53.04 | 


the Reichsbank in a position to put down its rate ; but 


The whole situa- | 
tion, however, is complicated by the subscription for | 


improbable that the Reichsbank will anticipate it with | 














| state of stringency that it has ever known. The 
interest rate of the new bonds will be 4 per cent. for 
the first ten years, 3} per cent. for the following five 
years, and 34 per cent. after fifteen years. This auto- 
matic conversion has never been tried before in Ger-. 
many, and it has been much criticised in the financial 
Press and on the bourse. The amount of the loan, 
too, has not been stated in advance of the subscription 
—another innovation that has displeased the market. 
Furthermore, it has been offered to the public directly 
| through the Seehandlung, or Prussian State Bank, in- 
stead of being sold outright to a banking syndicate ; 
and this fact has been the cause of no little dis- 
satisfaction on the part of speculative subscribers to 
previous loans, who have been accustomed to make 
large tenders, only to sell their allotments as soon as 
possible and pocket the profit. 

Another point against which criticism has been 
directed is that the bonds are not to be handed out 
before the end of the year. Indeed, the Finance Minister 
has taken steps to keep the loan out of the market as 
long as possible. It is proposed to sell as much of it as 
the market will take in the form of a mere registry upon 
the records of the public debt, and in order to en- 
courage subscriptions of this character the Seehand- 
lung offers to receive them from all banks at a com- 
_mission of + of 1 per cent. On the other hand, sub- 
scribers who want the bonds must pledge themselves to 
leave them with the Seehandlung till December 31st, 
and their tenders must be handed in directly to it. The 
subscription price is 984. 

A statement has been given out by the Seehandlung 
designed to meet the criticisms referred to above. It 
is probably from the hand of Herr Havenstein, who 
_Wwas yesterday appointed president of the Reichsbank. 
From this statement it appears that the early issue of 
| the loan was dictated by the wish to catch investors at 
a moment when they are well supplied with cash, 
owing to the payments of interest and dividends at the 
end of the year. The direct appeal to subscribers was 
made in the hope of getting the loan placed at once. 
| The statement explains that the huge subscriptions to 
| previous public loans were only apparent successes, 
inasmuch as the speculative subscribers got as large 
_allotments as bond-fide investors, and sold out their 


_allotments as soon as they could—a process which 
_ caused those issues to be badly placed. Furthermore, 
the early subscription, it is added, will not greatly 
affect the money market, since the money paid in will 
again be placed at once at the disposal of the market. 
| Despite the objections to the forms adopted for the 
loan, it is nowhere doubted that it will be successfully 
| subscribed. It is understood that subscriptions are 
already flowing in satisfactorily, and inquiries have 
been sent in from France and other foreign countries. 
| While nobody knows how large the loan will be, the 
/estimates heard on the bourse range as high as 
| £20,000,000. The open credits hitherto voted by the 
| Prussian Chamber and not yet realised amount to about 
£,62,000,000, but the Seehandlung’s statement depre- 
| cates the idea that the Treasury is about to raise an 
| inordinately large amount. Probably it will not exceed 
£10,000,000 or £15,000,000. The announcement of 
the loan exerted a sharp pressure upon the prices of 
German and Prussian Funds, but they have some- 
what recovered this week. 

New stocks and bonds issues in Germany during the 
past year were very much less than during 1906. As 
‘compiled by the Frankfurter Zeitung, they reached 
only £92,136,000, against £140,665,000 for 1906, 
market value. In these figures the sales of the obliga- 
' tions of mortgage banks are estimated. The following 
| table gives a classification of these issues :— 


1906. 1907. 

| 27 053 000 
_German Government loans........ 33,418,000 . ,053, 
| Foreign do do ......-. 8,156,000 . 2,491,000 
| Municipal and Provincial loans.... 21,489,000 . 24,833,000 
| Mortgage obligations.............- 16,856,000 .... 11,500,000 
| Miscellaneous obligations.......... 12,864,000 .... 8,148,000 
| Bank stocks.........+.+++ veseeess 14488000 .... 4, 
Railway stocks ....... aveetusesia 124,000 .... 

Industrial stocks ........++++-++: 31,214,000 .... 12,010,000 
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The compilation of Der Deutsche Oekonomist gives their injustice. 


an aggregate market value of: 4/106,800,000 for the 
issues of 1907, and £.137,000,000 for 1906. 
The turnover of the German clearing-houses in 1907 
* reached £2,205,000,000, against £.2,101,000,000 for 
1906. Last year’s figures were the largest ever reached. 
The average rate of private discount at Berlin in 
1907 Was 5.12 per cent., as compared with 4.04 for 
1906 and 2.84 for 1905. The average rate at the Reichs- 
bank was 6.03, as compared with 5.15 and 3.82 for 
1906 and 1905 respectively. 





THE UNITED STATES.—MR TAFT’S POLICY. 
(FROM OUR OWN CORRESPONDENT.) 
NEW 

Since President Roosevelt recently reiterated his in- 
tention not to accept a third term nomination, the most 
prominent candidate for the Presidency in the Repub- 
iican party is undoubtedly Mr William H. Taft, the 
present Secretary of War. While not wishing at this 
stage to prophesy as to the probable outcome of the 
1908 election, it is quite within reason to state that his 
chances of success at the polls are sufficiently good to 
render his views on the policy of the present Adminis- 
tration of peculiar interest as indicating what may 
possibly be the views of the next chief executive of the 
United States. Mr Taft has been freely criticised in 
the Press for his alleged subservience President 
Roosevelt, and for upholding what facetiously 
called ‘‘ My policies ’’’ in his public utterances, but 
there is every reason to believe that they are as much 
his policies as they are President Roosevelt's, and that 
he would continue to work along similar lines were he 
at the head of the nation, not because he might regard 
himself as the appointee of Mr Roosevelt, but from 
honest conviction of their wisdom. This view is 
strengthened by his speech last night before the Mer- 
chants’ Association of Boston, the topic of which was 
‘* The Panic of 1907, Its Causes, Its Probable Effects, 
and the Relations to it of the Policies of the National 
Administration. ’ 

It had been freely predicted that in this, his first 
public address since his tour round the world, Mr Taft 
would assert his independence of the President and 
announce his own views on national affairs, and cer- 
tainly, if he felt that the public criticism of himself was 
unfair, he had every opportunity and incentive to do 
Instead of this, however, he chose to make one 
of the strongest defences of the Administration’s atti- 
tude that he has so far uttered, from which it can only 
be gathered that he believes it to have been right. — 

Afte ‘r setting forth the causes of the panic, which are 
now familiar to all those interested in the subject, Mr 
Taft proceeded to the defence of the Administration 
by denying that its ps has been directed against 
organised capital, thereby frightening investors. ** The 
course of the Administration,’’ he said, ‘‘ has been 
directed against such organised capital as was violating 
the statutes of the United States—and no other 
It said that the 
whole business community as dishonest. I deny it. 
The President has condemned the lawbreakers. He 
has convinced those who have unlawfully accumulated 


enormous powers and capital that they are not immune. 
He has put the fear of the law in their hearts 


York, December 31. 
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| as a favourable 


. | to pay 
Administration has arraigned the | ‘? P® 


It is true that the business men of our community, as | 


a whole, 


The 


are honest, and their methods 
President has never said otherwise. 


are sound. 
Indeed, it is 


chiefly in the interest of the great body of honest busi- | 


ness men that he has made his great fight for lawful 
business methods. Again, it is said that the Rate Bill 
for which the Administration is 


responsible caused the | 


_ with last year, it appears that no less than 
, of this o 


present panic. Could anything be more absurd? The | 
object of the Rate Bill was merely to bring the rail- 
roads under closer supervision of a tribunal which 
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» The eieeieiline effect, of its passage 
was the voluntary reduction of rates.’ 

Mr Taft stated his belief that the right of personal 
property is the basis of all material progress in the 
development of mankind, and that the combination of 
capital is essential to progress, but added that ‘* there 
are certain limitations upon the methods in the use 
of capital and the exercise of the right of property that 
are indispensable to prevent the absolute control of the 
whole financial system of ‘the c country passing to a 
small oligarchy of individuals.’’ He announced that 
he was opposed to Government ownership of inter- 
State railways, but was a strong believer in railroad 
regulation, and in this connection he claimed that the 
Administration had been successful in its efforts to 
regulate the dangers of individualism, and had thus 
won a great Conservative victory and stayed the 
coming of Socialism. 

That he is an optimist regarding the immediate 
future is shown by the following statement, which is 
interesting, but with which many will be found to dis- 
agree :—‘* The injurious consequences to follow from 
this panic are not likely to be so long drawn out, or to 
result in such disastrous industrial “depression as the 
panic of 1893 or the panic of 1873, and this for the 
reason that the condition of the country makes it so 
much easier to resume business gradually, to accumu- 
late capital, and then to renew the enterprises which 
had to be abandoned for lack of it. In the first place, 
we have a solid currency, with no suggestion now of 
a departure from the gold standard. In 1893 the pres- 
sure for free silver was on, and the threat of national 
repudiation had much to do with the delay in the return 
to prosperous times. Our Government finances now 
are in excellent condition, and we have a large sur- 
plus. Our farming communities in the West to-day 
are not under the weight of mortgages and of debt 
which distressed then in 1893 and 1873. They are 
prosperous and wealthy. Again, the railroads, which 
make up a large part of the wealth of this country, 
are on a much solider foundation than they were in 
1893. Then many of them had to be taken into the 
hands of receivers, and immense amounts expended by 
means of receivers’ certificates, displacing and destroy- 
ing the value of vested securities, in order to put roads 
> a safe and income-earning condition. The railroads 

i iv are in a better physical condition than they have 
ever been in their history. But few of them have re- 
satibe been built into new territory, in which business 
has to be created by introducing a new population. 
Again, the balance of trade is with us. We were able 
to settle for the $100,000,000 of gold that we withdrew 
from Europe, in order to meet the demand for money 
in the markets in New York by the excess of our ex- 
ports over our imports in the single month of Octo- 
ber. All.these things point to the probability of a re- 
storation of confidence, and, after a proper liquidation 
and an industrial depression of some months, to a re- 
sumption of business on a normal basis.”’ 
ol 


In the light of details now available, the excess 
exports over imports during the month of November, 
referred to by the Secretary, can hardly be described 


for the g 
pega Reference was made in thes 
eks ago to the November foreign trade report, but 
that time complete details had not been published ; 
now that they have been, they furnish considerable food 
lor thought. While the total falling off in imports for 
the month was, approximately, $9,000, coo, compared 


“y+ 
at 


ecurred in crude materials for use in manu: | 

| facture and $4,534,753 in manufactures for further use 
/in manufacturing. These figures compare with in- 
creases for the cleven months ended November 30 0! 

$33,950,704 and $26,912,Q86 respectively, indicating 


the great decrease in industrial production as a result | 


» 


of the financial depression. ease 


of $2,882,761 


4 


There was a slight incr 
in manufactures ready for consumption, 


could act upon complaints of individuals suffering from | but a decrease in foodstuffs (which mostly come under 











feature, except in so far as it has gone | 
id imported during the period of the | 
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DEBTOR. 
Jan. 9s —_ Jan. 2, 1908. Jan. - 1907. 
i f © 
| Capital of the Bank........ 182,500,000 o -» 182,500,000 O .. 182,500,000 0 
'| Profitsin addition to capital 
| ion. 8, Law of June 9, s 
DD Shannakteaderceats 002,513 54 .. 8,002,313 54 .. 8002315 54 | 
Reserve of the Bank and | 
its branches .......... 22,105,750 14 .. 22,105,750 * ++ 22,105,750 14 
| Reserve of landed property 4,000,000 O .. 4,000,000 «+ 4,000,000 
Special Reserve............ 8,407,444 16 .. 8,407,444 16 e 8,407,444 16 
| Notes in circulation........ 4,983,023,8230 0 ..5,066,913,115 92 * :4,934,898,980 0 
| Interest on securities trans- 
| ferred or deposited . 41,352,063 78 .. 16,456,755 19 .. 39,493,£07 58 
| Bank notes to order, re- 
ceipts payable atsight.. 5,360,350 18 .. 5.243696 72 .. 9,195,051 77 
| Treasury account current 
SE | ssarcaucctese. 338,209,103 46 .. 246,068.569 97 .. 168,297,864 9 
Current accounts, Paris.... 469,654,075 £9 .. 440,003,132 96 .. 489,739,683 55 
| Do branchbanks .... €6.507,/85 0 .. 103582900 0 .. 68,791,927 0 
| Dividends payable ........ 8,726,765 3L .. 13,038,878 31 .. 17,568,719 31 
| Discounts and sundry inter- 4 
i vescsaindicdodeseenas 087,365 98 .. 2,807 1 .. 3,283,577 43 
| Rediscounted the lact six - i 
CN tks ddcdcexvees 4,117,461 0 .. 4,117,461 0 .. 2,767,167 0 | 
GN dctanchndanicied «+ 163,539,939 6 .. 226,527,437 82 .. 123,175,723 45 
TE oc cnnnsnviiexe 6,109,594,215 80 ..6,349,775,344 32 ..6,072,027,709 2 | 
CREDITUR. 
| Cash b in hand and in branch f ° f c 
| RS aetteidcctsuteane 5,589,869, 400 3 « -3,593,758,658 54 ..3,646,278,132 92 
pm... bills overdue... 127,288 58 .. 10,321,563 85 .. 206,412 56 
ee 
in Paris not yet due.... 516,502,225 11 555,784,835 88 | 
| Foreign bills .............. 81,821.065 30 } €58,278,223 10 58,749,354 49 | 
| Treasury bills ............ 152,913 71 254,974 62 
on “oe bills, branch 
{ WN suepinisenadenss 757,505,218 QO .. 891,233,031 0 .. 642,701115 0 
| noun on deposits of 
| ee 10,921,000 0 .. 7,701,000 O .. 1,350,000 0 
| Doin branch banke...... a ee as ee 107,300 0 
Do in public securities .. 181,586,975 42 .. 705892524 2 .. 202,471,116 15 
| Doby branch banks .... 407,432,265 O .. 392,143,557 O .. 416,358,087 0O 
Advance to the State (Con- 
ventions, June 9, 1857, 
| and March 29, 1878) .. 180,000,000 0 .. 180,000,000 0 .. 180,000,000 0 
i Covesnenens som reserve saan ooo * -» 12,980,750 14 .. 12,980,750 14 
| 0 dis cebissicens , ae 950 8 7,213 
| Rentes Immobilisées (Law on — 
of June 9, 1857)........ 103,000,000 O .. 100,000,000 0 .. 100,000,000 0 
| Hotel and furniture at the 
bank and landed pro- 
perty branches ........ 335,362,416 69 .. 33,361,441 6S .. 31,535,277 67 
| Expenses of management. . 310,295 O .. 39,178 85 .. 274.024 71 
Employ of the special re- 
RPE stesnuekeuncesceue 8,407,444 16 8,407,444 16 .. 8,407,444 16 
| WOM wdaacadcauuids ads 128,987,949 28 .. + 156,030.971 89 .. 116,945,672 12 
We iicstsecscsial 6,109,£94,245 80 ..6,349,775,344 32 ..6,072,027,702 2 
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the head of luxuries) of inti o81, 
| increase for the eleven months of $ 
vether, the month’s trade was of a 
| character, and the showing made 

scribed as satisfactory. 


$36,652,728. Alto- 
very abnormal 





FRANCE. 

[FROM OUR OWN CORRESPONDENT. ] 

| 

Paris, January 9. 


| The returns of the Bank of France for this week, last 
_week, and the corresponding week of last year are as 
| follows :— 











The above return, compaxed with that for the pre- 
| ceding week, exhibits the following changes :— 


Vhe Bank to-day 
4 to 34 per cent., 
| On securities. 


DECREASE. 
Francs. £ 
ON ion ik i etiewenbacuencevedwens 83,889.285 = 571 
MEY GOGBURE. cc ccccccccecscccccceccesces 107,859.466 = 4,314,371 
Private Deposits ..........0..cceeeecveceeeees 7,424,172 = 296,967 
| Ba casnssvesccnsse weeceserescnopenscceeness 3,889,258 = 155.570 
PD: dacesediabieeecavedcsabdaskccentdn 193,529,782 = 7,741,191 
BANK OF FRANCE RATES. 
% 
WIE 202k cicunnticaccanuseneennesneegcesacwanmnd oe 3 
| BERN IN bcos ancccvcocsctcvesocccccdeensececns 2 
Advances on public securities ..........0seceeeeeeseees eee 44 
| 
| 


leaving unchanged that for advances 
The London exchange improved at the 
of the week to 25f 16$c, a rate that 
| did not permit purchases of gold in that market. The 
| «xchange advanced to-day to 25f 174c. Before the 
reduction of the Bank rate private discount was to be 


| Commencement 


As the anncuncement was not made until 
alter the publication of the weekly balance-sheet, the 
‘ect On private discount was uncertain. A little gold 
came in trem circulation through the payments of bills 
| ‘ast Week. Large drafts have been made by the Trea- 


| ‘Ury on its current account at the Bank, and the Bank | 


compared with an | 


can hardly be de- | 
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declined £74,082. The 

















reserve of gold has cash 
to-day and last week was composed as under: 
Jan. 9. - Jan. 2.———_, 
Francs. £ Francs. £ 
| Gold .... 2,674,334,727 = 106,973,389 .. 2,676,186,782 = 107,047,971 
| Silver .. 915,534,673 36,621,387 .. 917,571,876 36,702,875 
3,589,869,400 — 243,594,776 .. 3,593.758,658 — 143,750,346 


The following were to-day’s closing 
| variations on the week :— 


prices and the 


Jan. 9. Jan. 3. 

Par. f c f c f c 
| Three per Cents. ...... 100... 9570 .. 9575 — O 5 
Redeemable Threes.... 100... 9610 .. 9610 ie 
oO er - 100.. 101 85x .. 103 25 — 0 45 
| Austrian Gold 4% .... 100.. 9720 .. 9680 + 0 40 
| Spanish Exterior ...... 100... 93 40x... 94 5 + 0365 
| Russian Old Threes.... 100 .. 67 95x .. 6860 + 010 
| Russian Fives, 1906.... 100... 9495 .. 9465 + OW 
c | Turkish Fours ........ 100 .. 9525 .. 9520 + 0 5 
Egyptian Unified ..... 100 .. 10190 .. 10175 + O15 
| Bank of France Shares.. 1,000 .. 4,100 0 ..4,110 0 -—10 0 
Banque de Paris ...... 500 .. 1,444 Ox ..1,452 0 + 12 0 
| Comptoir d’Escompte.. 500 .. 684 O .. 675 0 + 9 0 
0 | Crédit Lyonnais ...... 500 ..1,190 0 ..1177 0 +13 0 
Crédit Foncier ........ 500 .. 673 Ox .. 680 0 + 8 O 
| Suez Camal............ 500 ..4,555 Ox ..4,615 0 + 5 O 
| Northern Railway .... 500 ..1,780 Ox ..1,7997 0 + 3 0 

| Western Railway...... 500 .. 824 0 .. 824 0 oe 
Orleans Railway ...... 500 ..1,357 O ..1,357 0 Fr 

| Eastern Railway ...... 500... 938 O .. 911 O + 27 0 

| Lyons Railway........ 500 ..1,358 0 ..1,368 0 — 10 0 

| Southern Railway .... 500 ..1,120 Ox ..1,120 0 wi 

| Rio Tinto Ord......... 250 ..1690 0 ..1,679 0 +11 0 


/cut off on Monday, 


Bourse prices have been firm during the week, 
many stocks and shares gaining a part of the coupons 
Russian bonds and French Bank 


shares among the number. French Rentes have main- 


| tained and consolidated their recent rise. 


| The following were to-day closing prices 


in stocks 
and shares not comprised in the table above :—-Bra- 


zilian Fours, 82f goc; Portuguese Threes, 63f 35c¢; 
Chinese Fours, o4f soc; Ottoman Bank, 6936 ; 
Meridional of Italy Rails, 674f; South of Austria 
Shares, 158f; Old Bonds, 309f; North of Spain 
Shares, 276f; Bonds, 362f 75¢; Saragossa Shares, 
3771; Bonds, 390f; Tharsis Shares, 156f; Cape 


Copper, 178f; De Beers, 354f; Chartered Company, 
24f 75c; Consolidated Goldfields, 87f 50c ; Ferreira, 


447f; Geldenhuis, 57f 50c; Geldenhuis Deep, 115f; 
Transvaal Land, 4o9f 25c; Randfontein Estates, 
39f 25c; Robinson Mines, 229f; Oceana, 13f 75¢; 


33f 75c; East Rand Proprietary, 
Roodepoort, 36f; Rand Mines, 
Village Main Reef, 1orf; 


Simmer and Jack, 
ro1rf sec; Durban 
142f; Laneaster, 6f 25¢; 
May Consolidated, 51f 75c. 

M. Bartholl, Minister of Public Works, deserves 
credit for his courage in opposing, so far as his de- 
partment is concerned, the demands put forward by 
the Tariff Committee in the Chamber of Deputies for 


| more protection, if not absolute prohibition, on behalf 


| of the railway engine and carriage builders. 


'a sum of 
given in France 


reduced its rate of discount from | 


As this 
question will shortly come before the Chamber on an 
interpellation, the Minister attended a meeting of the 
Tariff Committee to give an explanation of the situa- 
tion. He said that the orders for rolling-stock given 
between January 1, 1906, and the end of October, 
1907, and approved by his Department, amounted to 
£:15,822,701, of which £ 12,843,021 were 
and £.2,979,080 abroad. Out of a 
total of .1,067 locomotives ordered 752 were of French 


builders and 315 of foreign. Of 32,763 goods vans 
| or trucks, 27,563 were orde ‘red in France and 5,200 
abroad. The railway companies could not, therefore, 


| be reproached with sacrificing French industry to the 


| Works was, 
| given by the companies 
conditions, he 


_responsible, and to 


The authority of the Department of Public 

besides, only technical. If the orders 
abroad fulfilled the required 
refused to undertake to interdict them, 
either directly or indirectly. The common duty of 
the companies and the Minister was to secure the 
execution of a public service for which they were jointly 
avoid by timely purchases of 


foreigner. 


_ rolling-stock a recurrence of crises similar to those of 


The question of the time required for 
orders given is a vital one. 


| 1906 and 1907. 
the execution of the 
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tection of the Customs duties accorded to French in- 








76 
manded in France could also not be over- 
ey had a _ repercussion on the State 
guarantees of interest on capital and on the national 
finances. It was, the Minister declared, impossible to 
substitute an extra-legal prohibition for the legal pro- 


The pric 
looked. 


dustry. By combination and the constitution of a 
syndicate builders of railway plant would be able to 
establish prices, and impose them arbitrarily on the com- 


panies, if foreign competition did not fix a limit to) 


their demands. He was resolved not to favour such 
a monopoly. The resistance of the Minister is of the 
more importance, as there is at present an agitation 
for the purchase of all lines of railway by the State, 
and a Bill now awaits discussion for a commencement 
on the Western system. One of the principal argu- 
ments employed by the adversaries of the companies 
is the insufficiency of their material. For this the com- 
panies are not solely responsible. The builders de- 
mand so long a time for the execution of orders, that 
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the past year the state of affairs was most satisfactory. 
Every branch of industry was in full swing, but long 
before the year reached its end this favourable state of 
affairs changed, and the high prices that had to be 
paid for money had a tar more formidable effect upon 
the commercial and industrial situation than was sup- 
posed possible when the rate of interest began to rise. 


Numerous bankruptcies were announced, and many |! 


— 


1! 
1 
| 


| 





other symptoms of the approach of a general decline |) 


welcomed as a happy event, which seems to show that 
| the highest point of the crisis has been passed, but as 


long as the German Imperial Bank finds it impossible to || 
follow the example of the Bank of England, Vienna |, 


‘cannot entertain hopes that better times are dawning. 
| The figure at which the shares of the Creditanstalt are 
| quoted prove this, and the Creditanstalt is always the 


| one share by which the dispositions of the bourse are | 


judged. These shares, which from 1894 to 1906 


the contracts for the delivery of plant extend to the end | gradually sank from Soo to 665, are now quoted at 


of the year 1g10. 
embarrassed by the threat of expropriation, and 
cannot act with the same independence as if their 
future existence was assured. This applies especi- 
ally to the Western company, the first to be sacrificed, 


which has the principal trafic with the suburban | million crowns. The members of the Municipal Council || 
Only this week belated passengers mani- | wil] have to vote the Mayor’s proposition at the end of 


population. 


The railway companies,’ too, are | 635 crowns. 


The event of the week was the announcement made 
by the Mayor of Vienna, Dr Karl Lueger, that he 





'him to take up a loan amounting to no less than 360 


fested their displeasure at an accidental delay by wilful | the week, but there can be no doubt of its passing, 


damage of the carriages and stations, and even by 
assaults on the company’s servants. 

To the complaints from Lyons of the depressed con- 
dition of the silk trade are now added similar reports 
fram Calais manufacturers of tulle and lace, the cause 
being also attributed to the American financial crisis. 
The French exports of machine-made tulle and lace to 
the. United States amount to an annual sum of 
£.4,800,000, 3,000 looms working on tulle alone. 
The prosperity of this branch of trade had been of late 
years so great that workmen who earned from 8of to 
120f a week had become masters themselves, and 
ordered improved machinery from Nottingham, and 
ihe number of looms, which was 2,000 in 1900, has 
since nearly doubled. Work has now been stopped at 
75,per cent. of them, and the workers are reduced to 
great distress. The woolcombers and spinners of the 
regions of Avesnes and Fourmies in the Nord are 
working only four days in the week. 

Receipts from shipping on the Suez Canal amounted 
in 1907 to £4,638,773, against £ 4,326,475 in 1906, 
and £.4,554,671 in 1905. The results in 1907 were an 
increase of £84,102 on 1905 before the reduction, and 
in the tolls from 8f 50c to 7f 75c per ton. Since 
January 1, 1908, the maximum draft for ships passing 
through the Canal has been raised from 27 feet English 
to 28 feet. 

Returns of the revenue in Spain in 1907 give a total 
of 1,083,284,190 pesetas, against 1,087,285,758 pesetas 
in the previous year. The Customs receipts also de- 
clined on the year from 193,160,000 pesetas to 
164,800,000, the diminution resulting from the excel- 
lent home wheat crop and a consequent decrease in the 
importations. 

The Paris Municipal Metropolitan railways carried 
in 1907 on the sections open 194,823,282 passengers, 
an increase of 29,504,066 on the year. The receipts 
amounted to £1,361,559, also a gain of £211,404 for 


1906. 








AUSTRIA-HUNGARY.—THE GREAT VIENNA LOAN. 
(FROM OUR OWN CORRESPONDENT.) 


VIENNA, January 7. 


It is the custom in Vienna for the newspapers to 
publish detailed reviews of the economic year, and 
columns of figures show how the-different branches of 
industry succeeded or failed in their efforts, what effect 
the state of the money market had upon the bourse 
and the banks, and how commerce was influenced by 
the events of the year. During the first months of 


hss SS - a a cheeses 


because the majority is formed by the well-drilled guard 


put in a word, and its votes count for nothing. The 
report on the proposed loan admits that it is early to 
ask for such a large sum, since the last loan emitted, 
which amounted to 285 millions, was to have provided 
for all wants up to 1913, and has already been all but 
exhausted. But as the new loan is taken up exclusively 
for investments, and for making the city and its popula- 
tion independent of speculators, the Mayor thinks 
that his plans will be approved. There is a reason for 
the early application for the loan, which the report does 
not mention. New elections for the Diet of Lower 
Austria are near at hand, and the Mayor, though he 
affects the most confident attitude, does not feel quite 
sure that the clerical, antisemitic majority is quite 
safe, and he certainly fears the Socialist element which 
is growing very strong in Vienna, and, indeed, in all 
Austria. So he might not get his 360 millions loan 
voted quite so easily by a new Diet. Besides this, he 
knows that his days are numbered, and that there is 
no one to succeed him who would have the courage 
to ask for such a sum, the total of which, added to 
the previous loan, exceeds the city’s assets. The way 
in which Dr Lueger justifies this heavy expenditure 
is by showing that all of it will be devoted to invest- 
ments most of which are expected to be profitable 





undertakings. Of the 360 millions, the following sums 
will be devoted to these investments :— 
Capital in 
Crowns 
Municipal offices .............. eesecesponcees esses 4,000,000 
Purchases of houses, grounds, and barracks for the 
planned ring of fields and woods togo round the city 35,000,000 
NE scoustccossnesss sbassneabawsa cccccccsee 30000,000 
PND oo6cuccaciectecevsscdsvdesdausdncl 83,000,000 
EE REND. cconconsesnessesésescevees ouecnes ...+- 65,000,000 
cise miehen ads scddetaisbbatidunses .- 11,500,000 
Establishment for funerals ......... sheveenne seeeee 2,400,000 
PEED accconcubinbeneasceseese sGeneasneseess 1,500,000 
Paving, purchase of quarries............ coscccccccss 30000000 
MDG etd s soncunes Nesebuenguees ditvneans pnevenad . 9,000,000 
| Street cleansing, making use of waste ......... .seee 6,000,000 
SEE cccnccsetus eneneesonnees bddcncekocnssendas 7,500,000 
Waterworks ..... juduadbdiMeane esWadenaes ee+++ 25,000,000 
| Public gardens............. biweckoundnadens eeeeee 3,000,000 
| For providing butchers’ meat and coal, docks, markets 28,000,000 
Cemeteries............ sibesescae becsoes cccsocccces *. Syleeeee 
Jubilee Hospital ............. dnaaysee saneade ee+e+ 10,000,000 
Almshouses, orphanages, schools........ epueuene wes. 4,000,000 
Trade and industry museum.........0.0seeeeeeees 1,000,000 
Total CUOWR 5 00 0c cecccccceccesevccoscesonesSemeeenee 


When these investments have been realised the City 
of Vienna will own a number of undertakings by which 


were observed, and inspired fears for the future. The |) 
Bank of England’s reduction of the rate of interest was | 


intended asking the Diet of Lower Austria to authorise || 


of the Mayor, and the opposition is scarcely allowed to || 
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January 11, 1908.| 
it provides the population with gas, electric light, 
butchers’ meat, and coal. It will pave the streets with 
stones from its own quarries, and will utilise waste 
instead of paying for its removal. 

The antisemitic Press justifies the present loan by | 
quoting the debts of other large cities, and comparing 
them to the debt which Vienna will have contracted 
when the present loan becomes a fact. At present 
Vienna owes 578 million crowns, to which will have to 
be added 360 millions, so that the total debt will 
amount to 938 million crowns, or 469 crowns per head 
of the population. Berlin’s total debt amounts to not 
quite 437 million crowns, and as its population is some- 
what larger than that of Vienna, the debt amounts to 
only 214 crowns per head of the population. This 
difference is partly accounted for by the fact that 
Berlin owns neither street railways, nor electricity 
works, both being private institutions. 

The Austro-Hungarian Bank held a special g@neral 
meeting of shareholders on December 30th, for the 
purpose of authorising the directors to apply to the 
Governments of Austria and Hungary for a prolonga- 
tion of the bank’s privilege. There is very little doubt 
that the prolongation will be granted now that Austria 
and Hungary have concluded a ten-years’ treaty. The 
negotiations for the prolongation may last until the end 
of 1908. The banks and other institutions of credit 
in Hungary show by their balances that the year 1907 
has been as favourable as the previous year. The losses 
they incurred by the fall of quotations Wave been 
balanced by the higher rate of interest. Although 
money was so scarce everywhere, the deposits in the 
Saving Banks have increased considerably. Among 
the industrial concerns steam mills have done more 
business than in 1906. All the ironworks and mines 
were satisfactorily employed. The local -railways’ re- 
ceipts have increased, and higher dividends might he 
paid if wages and salaries had not been raised. The 
principal institutions and enterprises paid the follow- 
ing dividends :—National Savings Bank, 750 cr ; Hun- 
garian Kreditbank, 40 cr; Hungarian Discount and 
Exchange Bank, 28 cr ; Pest Commercial Bank, 160 cr; 
Metropolitan Savings Bank, 116 cr; Pannonia Insur- 
ance Company, 120 cr; Hungarian Insurance Com- 
pany, 450 cr; Budapest Steam Mills, 60 cr; Victoria 
Steam Mills, 30 cr; the Millers and Bakers’ Stezm 
Mill, 5 per cent. ; Coal Mines of Salgo Tarjana, 32 cr ; 
Arms Manufactory, 12 cr; Nicholson’s Arms Manu- 
factory, 14 er; Adria Steamship Company, 20 cr; 
Budapest Tramways, 26 cr; Budapest Electric Metro 
politan Railway, 14 cr. 

The negotiations for the sale of Baron Kénigs- 
warters property, necessitated by the debts he had con- 
tracted, were carried on by the Anglobank, and led to 
a Satisfactory result. The Baron’s mansion on the 
Vienna Ring becomes the private property of the Em- 
peror, and the estate will be purchased by the Govern- 
ment. 








JAPAN'S FINANCES—EXPENDITURE AND 
RETRENCHMENT. 


(FROM OUR CORRESPONDENT. ) 
Tokyo, December 13, 1907. 


As the result of several meetings between the Elder 
Statesmen chiefly interested in financial matters 
(Marquis Inouye and Marquis Matsukata) with the | 
Cabinet, and without waiting for the arrival of Prince 
lto from Seoul, it has been decided to make ends meet 
by cutting down military expenses and making a | 
‘urther increase in taxation. Whether this somewhat | 
iurried decision is intended to take the wind out of | 
the sails of Prince Ito,,who is believed to be strongly 
opposed to the undue expansion of armaments, is not 
yet clear; but, as showing the influence wielded in 
this country by the military party, it is significant to 
note the phraseology employed by the Japanese news- 
Papers in reporting the decision reached. They speak 
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of the army and navy authorities as *‘* consenting "’ 





to a postponement of some of the military undertak- || 


ings now. in progress. The 


amount which the mili- | 


tarists have consented to forego is 4o million ven (or | 


£:4,000,000 sterling) out of a total for this year ot 
193 million yen. ‘This is a substantial dectease, but 
it may be doubted if it is sufficient. Five years ago 
in the financial year 1903-4—the total military and 
naval expenses amounted to 83 million yen, so that 
the increase in the last Budget to 193 millions showed 
a rise of 132 per cent. In the five years from 1go02 to 
1906 the foreign trade of the country, exports and 
imports, increased from 530 million yen to 842 millions, 
which represents an increase of 58 per cent. The 
internal trade of the country has probably expanded 
at about the same ratio, so that, while the productive 
capacity of the country has been increased by 58 per 
cent., the amount spent on unproductive services has 
risen by 132 per cent. 

Nor is this all. If the total of expenditure, ordinary 
and extraordinary, be considered, the result is still 
more disquieting. The total expenditure has risen 
from 249 million yen in 1903-4 to 616 millions in the 
Budget presented for 1g07-8. No small amount of 
this enormous increase is on account of loans, for, 
while the debt charge in the former year was only 
36 millions, it now stands at 166 millions, the debt 
per head having risen from yen 11.24 to yen 45-01 
(from 22s 6d to £4 10s). As the whole of this in- 
crease was for expenses connected with the war, the 
conclusion is reached that, while five years ago Japan 
was paying 119 millions for unproductive services, she 
now pays 359 millions. During the same period the 
amount spent on education has increased by a fraction 
less than 1 million yen—namely, from 6} millions to 
74 millions (£.650,c0oo to £750,000). 

As already stated, even with the reduction of 40 
million yen in the estimates, it is found impossible to 
balance the account unless fresh taxation is once more 
imposed. It is, therefore, announced that there is to 
be still another increase in the taxes on saké and 
tobacco, and excise duty imposed on _ kerosine pro- 
duced in Japan, and a further tax upon food in the 
shape of an additional excise on sugar. Taxation since 
the beginning of the war has more than doubled, and it 
is doubtful if an increased impost upon the articles 
mentioned will result in an additional yield. Tobacco 
(which is a Government monopoly in Japan) is already 
so high in price that if it goes much higher there is 
likely to be a diminution in consumption. The excise 
upon saké is also very heavy, and it is noteworthy that 
last year the vield from this source was still 4 millions 
below what, it was in 1902-3, im accordance with the 
law that taxation beyond a certain point diminishes 
instead of increases the yield. On the other hand, the 
yield from the tax on sugar has shown a material in- 
crease ; but when it is remembered that the tax on this 
article of necessity was raised in 1904 as much as 100 
to 195 per cent., it is not at all improbable that the 
limit has been reached. 

Japan is clearly paying a heavy price for its subjec- 
tion to military domination. One of the official docu- 
ments explanatory of Japan's finances speaks of the 
increase in the national revenue as being ‘* mainly a 
result of the development of the national economy.”’ 
The statement is inaccurate. The bulk of the enlarged 
revenue mainly comes from the heavy increase in taxa- 
tion. Tax officers, apparently, have instructions to 
put on the screw wherever a few extra yen may be 
extracted. There is a business tax in Japan, and the 
Japanese are just now bitterly complaining that if a 
man returns his business at a certain amount, the paper 
is returned to him with an intimation that, in the 
opinion of the tax office, the figures should be doubled ; 
and remonstrance is useless. What with taxes on 
food, taxes on business, taxes on income, taxes on 
travelling, taxes on clothing, in addition to the 
numerous taxes on luxuries, the productive capacity of 
the country is being seriously impaired. Only by 
getting back to the establishment before the war can 
the finances be placed on a sound footing, and trade 
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and commerce be relieved of the burdens which are so | at their progress, and saw a still more wonderful future 
| before them. 


78 
materially checking their development. 
On the face of it, the national account up to the end | 
of November would appear satisfactory, for taxes have 
yielded 142 million yen, against 120 millions at the 
corresponding period last year, stamps an increase of 


3 millions, and Government enterprises of 14 millions. 
The gross income is given at 582 million yen, against 
234 millions at the corresponding date last year. But 
when this is analysed, it is found to include 212 million 
yen from the unexhausted war fund—in other words, 
the balance of loans floated abroad—and 47 millions 
from Russia on account of the maintenance of 
prisoners. As compared with the corresponding date 
last year, there has been a saving so far of 10 millions 
in expenditure, which on paper amounts to 288 millions, 
against an income of 532 millions. It is evident, how- 
ever, that the Ministry are not deceived by these figures 
or there would not be so much anxiety about the next 
Budget. The Diet meets in a féw days, but will not 
get to business until the New Year holidays are over, 
and these in Government circles continue for a fort- 
night. it is probable that the Opposition parties, 
who, when united, are numerically stronger than the 
Government party, will make a joint attack upon the 
financial policy of the Government. But as everyone 
seems afraid to bell the cat by denouncing military ex- 
pansion, lest they should be accused of unpatriotism 
and Little Japonism, not much is likely to come of 
the assault. 


> 
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THE DEPRESSION OF CANADA. 


Orrawa, December 26. 


(FROM OUK OWN CORRESPONDENT.) 

Canapa, like the United States, is apparently entering 
upon 2 penitential season, when, after ten years of fast 
living, the community must steady down and pay up. 
All the symptoms of depression are present—a great 
and sudden contraction of credit, decrease of bank de- 
posits, collapse of land and mining booms, reduction of 
capital expenditures by railways, and of output by 
factories and lumbermen, fall of wages, decline of 
immigration, meetings of the unemployed, ¢stablish- 
ment of relief works, cry of the protected manufac- 
turer tor higher duties, with the usual demand from 
politicians that the Federal and Provincial Govern- 
ments, which have been spending far too much, shall 
spend still more in order to mitigate the distress and 
‘* keep money in circulation.”’ 

Money is scarce, but not so scarce as in the United 
States, where the banking and currency systems arc 
at fault. The Canadian banks began to call in loans 
and curtail advances a twelvemonth ago, and are now 
well able to take care of themselves and of their cus- 
tomers till the cycle of hard times runs its course. 

Since 1897, when the burst of prosperity set in, 
Canada has received $00,000 immigrants from Great 
Britain, the United States, and Continental Europe. 
This great multitude has enriched us in various wavs. 
It is estimated that the 350,000 Americans who have 
settled in the North-West have brought in 
$200,000,000 in cash and invested it in land, to say 
nothing of the value of their labour and experience in 
a virgin country, where the conditions are identical! 
with those they were accustomed to at home. There 
has been an enormous increase of the acreage under 
cultivation in the North-West, in the railway mileage 
and domestic and foreign trade of the Dominion at 
large, in the manufactures of the older Previnces, 
whose home market has been so much enlarged, and 
in the development of mines, fisheries, dairying, and 
other natural industries ; in fact, it is tolerably safe to 
say that this has been by far the most productive 
decade in our annals. Allowing for the exodus from 
the older Provinces to the United States, which never 
wholly ceases, we have added, counting natural in- 
crease, about a million and a-half to our population, 
which must now be getting on to 6,500,000—thrice that 
of the American colonies when Burke stood amazed 
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Yet the activity of these vears has probably been 
greater than the prosperity. The abnormally high 
orice of food, clothing, rent, and fuel bore hardly on 
wage-earners and on the class with fixed incomes ; 
the richer classes lived beyond their means, manufac- 
turers spent too much on new plant and machinery, in 
the belief that their roaring trade would continue for 
an indefinite time ; there was overbuilding of railways, 
and in all other lines an immense transfer of liquid 
capital into fixed capital, for the present unremunera- | 
tive ; speculation in Wall Streei, Cobalt, and else 
where resulted disastrously for many, and, on top of 
all, the powerful dairy interest in Ontario and Quebec 
suffered from short feed crops, while the recent harvest 
failure in the North-West gave the finishing blow to 
those entangled in the land boom. | 

The boom spirit took possession of the I ederal, Pro- 
vincial, and Municipal Governments. Speaking |) 
te the annual disbursements of the Dominion | 
have been doubled since 1897. The debt of Canada is 
still about three times greater per head than that of | 
the United States. All the Provinces without excep- | 
tion have indulged in reckless outlays ; where they | 
could not raise money for bonusing railways they gave | 
guarantees. Alberta, one of the newest, has already 
taken to bounties, granting so much a pound to further 
the cultivation of the sugar beet. Many of the younger | 
States of the American Union have constitutional pro- 
visions regulating the amount of debt to be contracted 
and forbidding the lending of the public credit to rail- 
ways and other internal improvements. There are no |) 
such provisions in the Canadian Provinces, which | 
squander their revenues, and from time to time have 
them replenished at the expense of the Federal 
treasury. 

We have no returns of municipal indebtedness except 
for Ontario, but without doubt the aggregate through- 
out the Dominion has been growing all too rapidly. | 
In the North-West ambitious towns have been experi: || 
menting with the municipal ownership of light, water, 
and electric power-so far with poor success-—and 
have spent a good deal on local improvements designed 
in part to stimulate the local real estate market. Winnt- 
peg, with 100,000 inhabitants, owes nearly as much 
as Minneapolis and St Paul combined, which together |) 
have over four times her population and three times 
her assessed value. The mania for bonusing tariff- 
bred factories still prevails, and a lot of money has 
been wasted on ‘ publicity departments *’ and other 
devices for attracting population, 

‘Meanwhile, the Dominion Government, which had 
managed to have the rate of interest on its loans re- 
duced to 3 per cent., has been obliged to borrow a five- 
year loan at 4 per cent., with provision for its conver- 
sion into 3's in the proportion of £105 of 3’s for £100 
of 4's. During the next five vears loans to the amount 
of $100,000,000 mature in London, though one for 
$25,000,000, payable in June, 1g0g, need not be re- 
newed till 1934. 

The principal capital expenditure now and for some 
time to come is that on the Grand Trunk Pacific, the 
construction of which has progressed slowly, because 
of the scarcity of labour. Labour is now abundant, 
however, and wages reasonable, while a drop in the 
price of supplies and materials is inevitable. By next 
Fall that part of the route lying between Edmonton 
and Lake Superior, 1,250 miles, will be ready for 
traffic, but nothing has yet been done in British 
Columbia, and it will be a long while before the main 
line from Lake Superior Junction to Moncton is com- 
pleted. It is evident that the cost of the whole under- 
taking will far exceed the estimate made at its incep- 
tion. 

All things considered, then, Canada, voung and 
vigorous though she be, had better go slow for a while. 
Sir Wilfrid Laurier knows better, of course, than to 
attempt the impossible task of relieving the depres- 
sion and reviving the boom by plunging into increased 
expenditure. Unfertunately, a good many of his fol- 
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lowers in P allah and in the Press aiihllin that to) 
be the only road out of the slough. If, they say, we 
increase our already swollen outlays, 
order to do so it should be necessary to dig holes in 
the ground and fill them up again, and increase the 
tariff as well, we can escape the reaction which follows 
on inflation as surely as night follows day. 


P the protected manufacturer, who just now is dreadfully 
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even though in | 


This wild | 
gospel pre\ vails with the man in the street, and with | 
' tion has had the effect of raising enormously the price 


in earnest in warning us that if we do not continue to | 


spoon-feed his infant industry, and, by a sort of rake’s 
progress give it higher and higher duties against the 
foreigner, it must die, and drag us down with it. 

We are on a dangerous slope, therefore, but the good 
sense of the community is certain to make. itself felt. 
Promoters are urging Sir Wilfrid to take up such 
grandiose projects as the Hudson's Bay Railway and 
Steamship scheme, the Georgian Bay Canal, a rail- 
way from Edmonton to the Yukon, and the All-Red 
route, with its dozen or more Lusitanias on the Atlantic 
and Pacific. These, no doubt, would make good clec- 
a tion cries, but sensible Canadians will, I think, 
retrenc hnie nt and reform as more in keeping with our 
Oe |) present situation. 








ARGENTINA. 
(FROM OUR CORRESPONDENT.) 
BuENOS AyREs, 


December 13. 


CONGRESS-THE BUDGET. 


preter | 


| to 
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plantations, as well as the percentage of sugar derived 
therefrom, so that sugar may be sold at a much lower 
price to the consumers, without diminution of legiti- 
mate profits. 

Of course, this proposal is being strongly opposed 
by the sugar-makers and by the Sug: ir Refinery, a 
there is little probability that it will be sanctioned i 
its entirety. It is admitted that the excessive “dine - 


of the land Tucuman suitable for cane cultivation, 
and of leading to the establishing of many more sugar 
mills than are necessary for the output of all the sugar 


| needed for consumption (several have been closed, but 


there are still though 10 would suthce, as one of 
the principal sugar- -makers has stated). 

The other recommendation referred to 
pression of all other specific duties, and 
stead ad. valorem duties of 5, 10, 25, 
and So per cent. 


26, 


the sup- 
imposing in- 
40, 50, 60, 


is 


3°, 
respectively. 

The effect of this would be the augmentation or some 
duties and the diminution of others; how it would 
affect the revenue can only be known by experience. 
The doubt upon this point will probably prevent the 
adoption of the proposal for the Budget of 1908, 
inasmuch as a largely increased revenue will be needed 
cover the additional expenditure which will cer- 
tainly be voted by Cong 


YTess. 
The Minister of Finance has tried to induce his col- 


‘leagues to reduce their estimates, but nearly every one 


| of 


Nearly a month of the Supplementary Session of | 
Congress has expired, yet not one of the numerous | 
measures included in the programme of legislation | 


has been despatched. (Only in the ‘* ordinary ”’ 
sion, from May to September, inclusive, 
the power of initiation in legislation.) 

the remarkable idleness of the two 
political. For six weeks the 


Ses- 
has Congress 
The cause of 
Chambers is entirely 
President of the Republic 


- abstained from convoking them to the ‘‘ extra- 
ordinary *’ Session, because he desired to be free to 


act without their sanction in carrying out the national 
intervention in the province of Corrientes, and since 
they assembled on November 15th = the Opposition 
party in the Chamber of Deputies has prevented ‘the 
formation of a quorum, in order to le ngthen the we S- 
sion, and thus to maintain a control over the acts of 
the Executive in that matter. Consequently, the 
public business has been neglected ; the Bills relating 
to railways and other important public works will 
either be thrown over to the next ‘* ordinary *’ Session, 
or they will be passed hurriedly and without adequaie 
discussion. As for the Budget, it is still before the 
Committee of the Chamber of Deputies, and it is im- 
probable that it will be presented to the Chamber 
be te the first week of January, or be finally sanc- 
t till the end of that month. Meanwhile, import- 
ing merchants and the manufacturing industries will 
he In a state of uncertainty as to whether or not the 
alterations in the Tariffs of Values and Customs duties 
proposed by the Revision Commission, or any of them, 
will be adopted, and the National Executive will have 
no legal right to collect either duties or internal taxes. 
lhe Commission for Revision of the Customs Duties 
nas made two very important recommendations ; one 
to sugar, the proposal being that the duty, 
ich is now 9 cents gold per kilo on refined sugar 
and 6 cents on unrefined (which is equivalent to 128 
r cent. Or more on the of the article when 

ded), should be reduced next year to 80 per cent. 
on the value, and that a further reduction of 10 per 
ent. should take place each of the succeeding five 
that the duty may from the year 1G13 be ‘BO 
which rate of duty, the Commission shows 

statistics, will give the sugar industry sufficient 
protection in its competition with foreign sugar. The 
term of five years, in the opinion of the Commission, 
will give — time to the sugar-makers to perfect 
the industry, to effect economies in cultivation, as well 
as in fabrie ation. and to increase the yield of the cane 
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ith ‘h 


cost 
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sanction 
desirable, 
works, tf 


them is urging the Budget Committee to 
further expenses; these, no doubt, are 
especially as regards education and public 
the necessary funds could be obtained without further 
taxation or additions to the public debt ; this 


seems to be Beant acticable, for the vield of the import 


a4 
rue 


duties and of internal taxation is now stationary, and 
the fetaomaad has resolved not to avail itself to the 
full of the increased revenue which might be cbtained 
from the direct tax on landed property in the capital, 
and in the national territories, in consequence of the 
| great augmentation in the value of it since the assess- 
ment, for the tax was made 11 vears ago. The tax 
is now 6 per 1,000 of the capital value, and it is esti- 


/matter of policy, 


mated that if this were still to be charged upon the 


new valuations recently made, the revenue therefrom 
would be increased from the present amount ©: about 
$6,cc0,0c00 m n to more than S1o,o0o0,000. Naturally 


the owners of property ery out against having to pay 
a heavier tax, although they have been continually 
raising the rents of houses in the city, and have been 
profiting by the enhanced value of land. However, 
the Government has given way to the clamour, as a 
for’ the members of Congress are 
strongly representative of the landed interest, and it is 


proposed to reduce the tax to 5 per 1,000, whereas 
it should, rather, have been raised, in order to afford 
decided relief to the people general by reducing or 


suppressing duties and taxes upon the necessaries of 
life. 
SALE OF ANDINE RAILWAY. 
The contract for the sale of the Andine Railway to 
the Central Argentine and Buenos Ayres and Rosario 


Railway Companies has bem signed, and a Message 


will be sent te Congress to-day or to-morrow with a 
Bill sanctioning the operation, and authorising the 
companies (whose amalgamation will be recognised) 
to construct several extensions and branches, also a 
viaduct from the Retiro station for effecting a junc- 
tion for goods service with the Southern Railway, and 
a station for the amaigamated railways at the Retiro, 
instead of the contemplated ¢ — station. The price 
of the railway is $27,387,c0o mn, to be paid by eight 
quarterly instalments, with tevin at 5 per cent. per 
annum. 

There will be opposition to the measure Con- 
gress, because this is the only State railway w hich 


gives a profit on the working (it is said to be 5 per 
cent. upon the cost, but probably there has been an 
unwise reduction of « xpenses to atti iin this result), and 
because Argentine sentiment is in favour o of extending 
the ownership of railways by the nz ition rather than of 
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ens 
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disposing of those which it now possesses. However, 
all the money receivable by virtue of the contract 1s 
needed for completing the extensions, already in course 
of execution, of the other State railways, for putting 
them in proper working condition, and for providing 
them with adequate rolling-stock. 
EXCHANGE AND DISCOUNTS. 

Commercial exchange is quoted at 48] to 49, and 
Bank at 4814 to %. 

Commercial bills are discounted at 7 to 5 per cent. 

BONDS AND CEDULAS. 

The Credito Argentino 5 per cent. bonds are sold 
at 86.40, and the National Mortgage Cedulas, series 
L. of © per cent., at 87.60. 








BRAZILIAN FINANCE. 
(FROM OUR CORRESPONDENT. ) 
Rio DE JANEIRO, December 18. 


The Banco Agricola, established by a law dated 
November 28th, is to have a nominal working capital 
of £ 1,875,000, of which the Government is authorised 
to subscribe a portion, and to deposit a further amount 
of 41,875,000 taken from the funds of the National 
Savings Bank. 

The bank will issue hypothecary notes to the extent 
of five times its capital, with interest of 5 per cent. 
guaranteed by the Government. . 

There will be three directors, of which two will be 
appointed by the Government, and one by the share- 
holders. The president will always be chosen from one 
of the Government directors, and will have a casting 
vote, and right of veto. 

It is perfectly evident that this bank will be a 
Government concern in everything but the name, and 
as such it will be very expensive to manage. The 
hypothecary notes will represent a kind of debased 
currency, which planters will receive in return for a 
mortgage on their estates. 

No particulars are given regarding the interest to be 
charged, and whether the hypothecary notes will ke 
accepted at their face value in payment of loan and 
interest, but the whole business looks unsound from 
the outset. It is objected, for instance—(1) That the 
capital will never be paid up; (2) that the public will 
certainly refuse to invest a halfpenny ; and (3) that the 
Government’s quota will be represented by a book 
entry. 

The National Savings Bank has no assets except on 
paper, and receipts in the form of deposits are included 
in general revenue. It is, therefore, clear that no 
amount of cash approaching the value of two millions 
sterling can be transferred to the Banco Agricola from 
this source. 

The Government will provide some cash for pre- 
liminary expenses, and a large number of new 5 per 
cent. hypothecary notes will be stored up in the coffers 
of the bank, which will then probably be expected to 
make its way by means of revenue derived from fees 
and interest payable strictly in cash.* 

It is officially stated that the course of imports and 
exports for three periods of ten years each, commenc- 
ing 1876, and ending 1905, has followed this rate 
of progression :—Imports, 177,327,486; exports, 
197+497,732. 

The price of coffee at Rio de Janeiro, and throughout 
the interior of Brazil, is still calculated per arroba 
(nearly 15 kilos). 

The British Consul-General at Rio de Janeiro (Mr A. Chap- 
man) reports, to the Board of Trade, that the Brazilian Govern- 
ment have been authorised by Congress to found and open an 
Agricultural Bank in Rio de Janeiro, with branches in the dif- 
ferent States. The capital of the bank is to be 30,000 contos of 
reis (about £1,875,000), to be issued to the public in 150,000 
shares at 200 milreis (about £12 10s) each, with permission to 
the Gor ernment to become a shareholder. The object of the 
bank is to provide by loan the necessary capital for the develop- 
ment of agriculture. The general opinion, says Mr Chapman, is 


[* 
| 


that until taxation and expenses are reduced agriculture will | i ran 
‘cum £4 dividend due in April next ; but only recently 


not permanently benefit by an advance of capital. ] 


The Sao Paulo Government bought at Rs.7$o00 ; 
they are reported to be willing to sell at Rs.6$000 ; the 
current price being about Rs.5$000, or, less export: 
taxes Rs.4$oo0, out of which must come all expenses, 
such as picking, drying, cleaning, cartage, freight, and 
commission. 

Rs.4$000 per arroba is equal to 
fourpence, per kilogramme. 


a”. 
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reis, or about 








€etters to the Editor. 


PERUVIAN CORPORATION, LIMITED. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—The amount of British capital swallowed up 
by Peru is now, perhaps happily, lost in history ; but 
the small remnant is represented by- 

£ 
9,000,000 Ordinary stock. 
7,500,000 Preference stock, now paying 14 per cent. 
3,700,000 6 per cent. Debentures, out of an authorised issue of 
£6,000,000. 

600,000 6 per cent. Treasury bills, of which £250,000 are redeem- 

able on April 24th next. 

Under the recent settlement with the Peruvian 
Government, and in order to provide for various rail- 
way extensions and improvements connected with that 
settlement, the corporation is bound to provide a sum 
of money estimated at £1,500,000 during the current 
year. 

It is needless to recapitulate the terms of the settle- 
ment fully set forth in the recent yearly report, or to 
criticise the arrangement between the corporation and 
the Government. Few people could deny that the 
minimum of gonsideration has been given to the un- 
fortunate British investor, but there is no reason to 
doubt the board’s assertion that the admittedly onerous 
terms finally agreed upon were the best obtainable. 
The question now arises—and it is an immediate and 
pressing question—how should this 41,500,000 be 
raised ? 

In the first place, it seems obvious that the corpora- 
tion should be placed in a position to be ‘* master in 
its own house.’’ 

No doubt the financial group which some nine 
months ago agreed to advance £600,000 on yearling 
Treasury Bills at 6 per cent. interest secured on a 
deposit of unissued 6 per cent. debentures at go, would! 
be willing to take a prior lien charge on the whole 
undertaking, and it is rumoured that a 5 per cent. prior 
lien loan at 95 might. be negotiated. 

I would, however, urge upon the existing bond- 
holders, as well as upon the ordinary and preference 
shareholders, the danger of allowing any prior lien 
mortgage to be created over their security. 

At present, the assets of the corporation are free, 
as the existing debentures have only a ‘ floating charge 
on the properties and revenue of the corporation.” 
Moreover, in case of emergency, Peruvian Corpora- 
tion debentures aré only entitled to a charge of 4 per 
cent. upon the revenues of the corporation. 

It is true, since 1903 the full 6 per cent. dividend has 
been paid on the debentures, besides a small share of 
profits to the preference shareholders, and it may 
reasonably be hoped that these payments may go on 
and be further increased. 

Therefore, it is all the more necessary that any 
further issue of debentures should be made _ to the 
existing shareholders, who should be given, as the 
board foreshadowed, a first call on the new capital 
required. 

Seeing, then, that the debentures now authorised 
only carry an obligation to pay 4 per cent., an issue to 
the shareholders of £1,700,000 new debentures, 
already authorised and ranking pari passu with exist- 
ing bonds, would only mean an allotment of about 10 
per cent. on existing holdings of preference and ordi- 
nary stocks. 

It is true the present price of the debentures is 96 
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these bonds stood at 102, and the recent fall has been 
due to the knowledge that new capital would be re- 
quired, and when that new capital is provided the 
debentures should soon recover their value. 

I urge this course because it would seem bad finance 
to create another class of bondholder whose interests 
might be inimical to the old bondholders and share- 
holders ; and, besides, who would hold a charge on 
securities now unpledged and now belonging to exist- 
ing bond and share holders alike. 

Apologising for length of 
obediently, 





this lettér.—Yours 


G. S. P. 
London, January 9th, 1908. 





ANGLO-GERMAN TRADE. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—My object in writing the article under the above head- 
ing was clearly stated to be the dispelling of the fog (largely 
caused by Protectionist writers) that has of late magnified 
German trade competition with ourselves into a ** bogey,” 
and I drew a comparison between our imports from Germany, 
and the exports of British and Irish produce to Germany, by 
means of a table based upon the figures given in Vol. II. of 
the Annual Statement of the Trade of the United Kingdom 
for 1906. I think it probable that you, Sir, ‘caused my 
figures to be verified before you accepted my contribution. 
At any rate, they are absolutely correct, and Mr Rosenbaum 
has not ventured to dispute their accuracy. He, however, 
has preferred to make use of a Supplementary Volume, in 
which an attempt is made to distinguish imports from con- 
signments. ‘As it appears that Germany consigned goods to 
the United Kingdom to the value of 4°55,907,600, whereas I 
stated, correctly, that we only imported goods to the value of 
£:38,021,762, Mr Rosenbaum has emptied the vials of his 
wrath upon my head, and has once more tried—with sound 
and fury signifying nothing—to inflate the ** bogey ”’ that I 
hoped I had helped to explode. ; 

Accepting the figures Mr Rosenbaum quotes from the 
Supplementary Volume as substantially correct, I do not 
think he can with reason refuse to allow me to add to the 
value of the exports of British and Irish produce the value of 
the foreign and colonial goods (£°14,753,000) that we con- 
signed to Germany. Thus the total value of the goods we 
consigned to Germany in 1906 stands at £/48,312,300. That 
is the “ port-value ’? (Mr Rosenbaum’‘s term) of the goods 
when they are placed “ free on board ’’ the ships. When they 
reach the German ports, their ‘* port-value ’’ must be in- 
creased by the cost of their freight, and probably by the cost 
of their insurance, and must be near, if not in excess of, the 
53 millions quoted by Mr Rosenbaum as the ** port-value ”’ of 


ae 


the German goods ** which entered into consumption in this | 


country.’’ But our exports have vet to pay the German im- 
port duties upon such as are dutiable before they are allowed 
to be distributed to the German consumers. Who, there- 
fore, can doubt that German consumers have to pay more for 
the goods consigned from the United Kingdom than do our 
people for the goods consigned from Germany, for the one 
and sufficient cause that we impose no duties upon the bulk of 
the goods that we import? This is the result that I demon- 
Strated in my article, and it was absolutely corroborated by 
the Reuter’s telegram from Berlin giving the recent figures 
of Anglo-German trade from the German returns. 

My choice of the ‘‘ Annual Statement ”’ itself rather than 
the Supplementary Volume was based mainly upon the fact 
that it has a long-established reputation, and is well known, 
whereas the Supplementary Volume dates only from 1903 or 
1904, and is coeval with Mr Chamberlain’s Protectionist pro- 
paganda. Moreover, in the introduction to the Supplemen- 
tary Volume (page iv.) it is stated :—‘* The countries from 
which goods are consigned are not in all cases the countries 
of actual origin of the goods, since goods produced in one 
country may be purchased by a firm in another country from 
Which the goods were despatched to the United Kingdom. 
In this case the second country would be that from which the 
goods were consigned, and to which they would be credited in 
this Volume. In the absence of a general requirement by | 
this country of certificates of origin for imported goods, it is 
not possible to trace such goods back further than to the | 
country from which they were originally (sic) consigned to | 
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|aware of this fact, but he actually attributes the difference 
| between the German figure 
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35 per cent. were consigned from Germany, and I judged that 
a corresponding amount of our exports to the two countries 
(whose ports are more advantageous for the transmission of 
our goods to Germany than are the German ports them- 
selves, with the exception of Hamburg) should be considered 
as en route to Germany. This view is supported by the ex- 
perienced editor of the Statesman’s Year Book, who, re- 
ferring to the trade between the United Kingdom and 
Holland, says: ‘* Much of the trade entered as with the 
Netherlands consists of goods in transit from and to Ger- 
many.’’ Quite so; and until the Supplementary Volume 
deals more satisfactorily with our exports, I shall look upon 
it as imperfect, or one-sided, and therefore to some extent 
(though not intentionally) a misleading publication. 

There are one or two statements in Mr Rosenbaum’s letter: 
which, having received the publicity given them by the 
Economist, cannot be permitted to pass unchallenged. He 
claims that the Tariff Reformers (i.e., Protectionist wolves 
in Reformers’ clothing), by shutting out German manufac- 
tured goods, would give employment here to higher ‘** grades 
of labour ’’ than those which make their living by supply- 
ing ‘‘ coal, other raw materials, and semi-manufactured 
goods,’’ which, he implies, constitute the bulk of our ex- 
ports to Germany. Even Mr Balfour has publicly recog- 
nised that we must expect great manufacturing nations to 
export the surplus of their manufactured goods. Since 1850 
we have exported ‘‘ machinery and mill-work’’ to the 
value of £.561,000,000. If the nations who buy our 
machinery, &c., are not to use it as they please, even in 
competition with ourselves, we ought to warn those nations 
that purchase battleships from us that they are not to use 
them except with our permission! Can anything be more 
absurd? I commend Mer Rosenbaum’s exposition of 
‘* Tariff Reform ”’ intentions to the three-quarters of a mil- 
lion British coal-miners, whose wages—largely through 
the unprecedented demand for our coal by the manufac- 
turing nations of the Continent—have recently attained the 
maximum allowed by the Board of Conciliation. 

Finally, Sir, may I add one word of a personal nature ? 
It more than 30 years since I began to study the 
Economist. I have never observed that writers who were 
allowed the honour of contributing to its pages have been 
sO unwise as to weaken their advocacy by indulging in 

sneers. Mr Rosenbaum refers to ‘‘ your correspondent’s 
sneers about chemicals.’? I well remember Mr Disraeli 
raising a laugh by stating that “ the trade in chemicals had 
been good,’ but he added that he had always looked upon a 
busy trade in chemicals as a satisfactory proof of our general 
It was an instance of his happy combination of 
wit and wisdom. Far be it from me to sneer at chemicals! 
What I wrote was: ‘ No grievance against the German 
manufacturers is more commonly ventilated than the fact 
that we are indebted to them for so many of the chemical 
products that are needed by our manufacturing industries.”’ 
Where are the sneers that Mr Rosenbaum denounces ? 

I have to thank you, Sir, for your courtesy in publishing 
my reply to Mr Rosenbaum, and I make my acknowledg- 
ments to him for the opportunity he has afforded me of 
driving home a point or two in behalf of Free-trade.—I am, 
Sir, vour obedient servant, 
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prosperity ! 


THe WritER Cr THE ARTICLE. 
January 7th, 1908. 


TO THE EDITOR OF THE ECONOMIST. 
Sir,—I think it ought to be pointed out to your readers 
that the article entitled ‘‘ Anglo-German Trade,’’ which 


appears on page 2293 of your issue of December 28, 1907, is: 
based upon a complete misaprpehension of the facts of the 
case. 

Your correspondent gives a table which purports to show 
that our imports from Germany in 1906 were valued at only 
£:38,000,000, and he compares that figure with our exports 
to Germany—£-33,000,000. As a matter of fact, our im- 
ports from Germany in 1906 are shown by the Custom- 
house, in Blue-book 3687 of 1907, page 309, to be worth 
£:53,000,000. Your correspondent has overlooked the 
notorious fact that a large part of our imports from Ger- 
many appear in our ordinary trade returns as imports from 
Belgium and Holland. Not only is your correspondent un- 


representing exports to this 
country and the ordinary British figure representing our 
imports from Germany to the inclusion of *‘ cost of freight, 





the United Kingdom. In the same way this volume takes no 
account of any subsequent sale to purchasers in a third 
country of goods consigned from the United Kingdom to a 
particular foreign country or British possession.”’ 

I regarded this paragraph as a danger signal, especially | 
the parts that I have italicised. I found that of the combined 


1 &c.” !—I 


acted quite properly in taking the statistics of imports and 
Values of our imports from Holland and Belgium no less than ! exports, especially as the Blue-book referred to only gives 


aac a 
OO 


remain, dear Sir, yours faithfully, 
L. G. Cutozza Money. 











January 7th, 1908. 
{Mr Chiozza Money repeats the objections raised by Mr 
Rosenbaum in our last issue. We think our correspondent 
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imports, or rather ** consignments.’’ Moreover, the article 
complained of specially drew attention to Mr Bonar Law’s 
return of Manufactured Goods Exported and Imported 
(United Kingdom and Germany), 1882-1906. Of course, no 
statistics are perfect, and those of the Customs are ad- 
mittedly imperfect, as we fortunately do not demand certifi- 
cates of origin.— Ep. Ecoxnomist.| — 


DOUBLE COMMISSIONS. 
TO THE EDITOR OF THE ECONOMIST. 


Sik, There seems to be no objection to a broker 
dealing in the best market, even if that market happens 
to be outside the Stock Exchange. As a mere client, 
I claim-—(1) that a broker is paid for the whole of his 
services in connection with any transaction by his 
client ; (2) that the client has a right to the full benefit 
of his broker’s professional knowledge and of his 
ability to deal cither in or out of the House on the best 
terms ; (3) that any second commission, consideration, 
or profit from a ‘* shunting ’’ operation which a broker 
may be able te obtain, is a concession off the purchase 
price, or an addition to the selling price, to which the 
client, and not his agent, fs entitled. Of course, if 
extra expense is incurred by dealing outside the House, 
the broker is entitled to the payment of that extra ex- 
pense over and above his usual commission. Other 
things being equal, | prefer (and other investors who 
have favoured me with their opinion on this matter 
acted with a member of the Stock Exchange. 


The 
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in the shape of money or banknotes. This view is confirmed 
by the instances of the suspension of the Bank Charter Act, 
which successfully met the difficulties caused by the finan. 
cial crises Which arose in 1847, 1857, and 1806, the amount 
of notes and specie in the banking department of the Bank of 
England having fallen on these occasions to 4,1,994,000, 


| £.1,462,000, and £.3,000,000 respectively, 


Raising the Bank rate is purely a voluntary act, based upon 


| the assumption that it is necessary to keep a certain amount 


i direction rather than against metal? 


system of double commissions is a direct inducement | 
to the broker to place his business outside the House, | 


and leaves a suspicion in the minds of his clients that 
he has not diligently endeavoured to obtain the best 
terms inside the House.’ If the client got the benefit 
of the commission obtained by the broker from the 
‘shop ”’ 
broker dealing with outsiders as often as he thought 
fit._-I am, Sir, your obedient servant, 
A Mere Curent. 


Manchester, January 6th, 1908. 


PROVINCIAL CLEARING RETURNS. 
TO THE EDITOR OF THE ECONOMIST. 


Sik, 1 should like to point out what I take to be 
a clerical error in your statement of the increase in 
the figures of the Manchester Bankers’ Clearing-house 
for the year ended December 31st last. The 
are :— 
£ 


320,296,000 
293,61€,000 


DOT sbnees.ve 
ee 


eors wees eesees 


26,680,000 
6,680,000 or 


Being an increase of ........ 


9:08 per cent 
And not as stated by you 


2°27 per cent 


ing statistics of this country, you will be so good as 
to correct your figures by making an announcement in 
your next issue.--Yours faithfully, 

W. C. McGrarn. 
Cheetham. Hill, Manchester, 


January oth, 1g08. 


|\We are obliged to our correspondent and others | 


who have pointed out the error, to the correction of 
which we are glad to 


v give 
Economist. | 


prominence.——Ep. 


THE 


TO THE 


FONCTION OF GOLD. 


EDITOR OF THE ECONOMIST. 


Sik, —T have only recently had an opportunity of reading 
the article in your issue of 21st ult. with reference to Mr 
Holden's address to the Liverpool and District Bankers’ 
Institute—* The Depreciation of Securities in Relation to 
Gold.’’ I naturally hesitate to criticise anything said by 
Mr Holden in connection with financial matters, but the 
remarks contained in the last paragraph of your article indi- 
cate a divergence of view on the question of the function of 
gold reserves, 
tice 


mercial transactions. All internal demands can be met so 


long as there is a sufficient supply of legal tender, whether | 





outside, there wo “be little iecti a | a . 
’ uld be little objection to a lam, Sir, your obedient servant, 


| international banking methods were improved. 


totals | 


fmay spend lives of the utmost social utility with hardly |) 


In this country, as a matter of actual prac- | 
, gold has ceased to be the medium of exchange for com- | For« 


| ditions of industry do not favour the aged. 
Perhaps, for the sake of those interested in the bank- 


| the range of actual politics. 


of gold in the vaults of the Bank of England. Suppose, for 
the sake of argument, that gold were to become so plentiful 
as to render it imperative that free coinage of the metal 
should be discontinued, what would be the position of the 
Bank of England as regards the gold in its possession ? 
Surely the Government debt of £.11,000,000 is as good a 
security against notes to that amount as gold, and why 
should it not be possible to exiend the note issue in this 
It cannot be neces- 
sary that the trade and commerce of this country should be 
taxed with such a serious burden as is represented by a 
> per cent. Bank raie, merely because a few million pounds’ 
worth of gold has been exported. Foreign demands for gold 
are either in respect of credits at banks or financial houses 
in this country or indebtedness of importers, against which, 
as things are at present, gold can in effect be demanded, 
whereas all that a creditor really needs is to obtain something 
with which he can either pay his own debts or establish 
credits at financial houses. 

Whether thorough reform of the currency in America be 
effected or not, the one absolutely necessary condition, so far 
as this country is concerned, is that the area of legal tender 


: : . | paper shall be made by international law or convention to 
share this preference) that all bargains should be trans- | a ; 


the countries between which any considerable 
amount of trade is carried on. 

The settlement of accounts for the 
foreign trade is effected by means of bills, which are 
medium of exchange based upon confidence. — It is surely 
not impossible to extend the area of legal tender money so 
that foreign exchange may, as in the case of internal ex- 
change, be carried on by means both of certificates of credit 
based upon confidence and those based upon authority.—I 


mass of our 


reat 
are ra 


< 
t 


J. ArNottT SINON. 

Newcastle-upon-Tyne, January 6th, rgo&s, 

{Our correspondent is doubtless right in believing that a 
great deal of gold is held which might be dispensed with if 
But at 
present we are far ahead of other countries both in the 
practice of banking and in the economy of gold. Further 
economy will probably not be possible until other countries, 
notably the United States, put their houses in order.—Ep. 
Economist. | 


Reviews of Books. 


OLD AGE PENSIONS. 


Mr SUTHertaNpd in his book on ** Old) Age Pensions” 
states the case for the help by the community of the aged 
poor in the words of Mr Charles Booth :—‘** Modern con- 
Work is driven 
faster, and needs more nerve, and its changing methods 
continually displace the old. The community may gain, 
but the old men suffer; hence their claim to special con- 
sideration. The case of women is even stronger, for they 
any opportunity of saving for themselves.’? In illusira- 
tion, the writer gives the following figures :—‘* In the 
whole adult population (i.e., persons 16 years of age and 
upwards) 1 out of every 43 persons is a pauper; but among 
those who are of age, 1 out of every 
a pauper; among those who are over 75 \ 
out of every 4 is 
every 3.’’t 

The book is divided into two parts: the 
those of the schemes broughi before the public which have 
been seriously considered by the Royal Commission and the 
five Committees that have investigated 
second treats of the author’s views on the subject, and more | 
especialy of (1) the amount of the pension, (2) the age 
limit, (3) the pension authorivy, (4) the financial burden, 
and (5) the effect of a pension scheme on wages. 

Mr Sutherland meniions the two classes of thrift 
for ** assisted insurance ”? only them 258 
As to the first, 


over 65 vers 5 Is 


ears of age, | 
r Xo, 1 out OF 





a pauper, and of those over 


to dismiss yuiside | 


* Old 
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Examples.” 


Pensions in Theory 


By William 


Practice, with 
rland Methuen 


and 
Suthe ant 
Co. 
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schemes 





Paper 113, 1904. 





first deals with | 


this subject; the || 


which provides || 


some | 





; 
{ 
{ 
| 
| 
| 
F 
FE 


i 
| 
| 


i OT Fa 


Unni 


January 11, 1908. | 


--——_ 





State aid for depositors of an initial sum at an early age in 
life, followed by annual payments, if it were compulsory, 


there would be no power to enforce it, except in the case 
of those in regular employment, in which case the wages 
could be mulcted before the workman is paid; if it were 
voluntary, only the higher strata of the working classes 
would be like ly to take advantage of the provision, and the 
scheme would not affect those whom it is especially desired 
to help. The second class, that is based on the encourage- 
ment of thrift, is to add to the income of those who can 
prove the rece ‘ipt from real estate, annuities, or trustee or 
other approved securities of an amount of not less than 


2s 6d but of less than 5s «a week, or of those who have 
obtained superannuation allowances from friendly societies, 
an amount, in the firse case, to raise the total income to 
ss, and in the second, to an amount which will double 
the allowance of the friendly society. These schemes are 
based solely upon the relief of the thrifiv poor. But the 
number of the thrifty is limited, and in many cases saving 
is impossible under present conditions. Any national scheme 


- uld provide either for the relief of the aged poor as a 


ass, Without regard to their aan or should be limited | 
to the relief of the aged who are both necessitous and 
deserving. 

Che eliminadon of the provisions restricted to the stimu- 


lation of and reward for self-help amongst the poor leaves 


iwo schemes for the consideradon of Mr Asquith and of 
Parliament. The one is thru of Mr Chaplin's Commmitice 
of 1899, developed by the Hamilton Committee of 1goo, 
and approved by the Select Commitiee of 19603. By this 


anv person 65 vears of age, belay t British subje it, would 
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penditure is calculated at one-half of the amount spent in 
out relief, as about 50 per cent. of this is distributed to per- 
sons aged 65 vears and upwards. 





The following table shows the cost of ‘* the universal 
scheme ”’ 
Persons Persons Persons 
Aged 65 _ Aged 70 | Aged 75 
| Years and Years and |Years and 
U pwards. Upwards | Upwards 
maaliibiainagag —— acim snieéittietilaenes ———— 
Estimated number of population) | 
(BEBE)... cecccccsqescccccecse) QUIGC 1,254,000) ~ 
a £ 
Cost of pensions at 5s a week ..) 27,508,000 16, 302,000! 8,255,000 
Cost of administration ........ 660,000 489 ,000| 297,000 
cavtegmms.hatiinin stiinianiicdesiiapeimniteaipedl 
28, 168,000 16,791,000) 8,552, 000 
Deduct saving on poor law ex-| 
penditure andon joint pensions 
of 8s where a married couple 
live together .........2..++++, 2,060,000 1,164,000) 575,000 
— - — | ommenacnns 
26,108,000 15,627 000) 7,977,000 
Deduct 15 for pensions not} 
accepted owing to difficulty in| | 


withdrawal or other cause....| 3,916,C00 —_— 1,196,000 





Net cost of the ‘ universal | 
CR wi wenk wae cnn te «ee. 22,192,000 13,283,000 6,781,600 
The cost of er in this case is estimated at 
Z£-too salary for an official, £50 for an office and expenses, 


and £ too for doctors’ fees in every registration district. 
The method of payment is by money order drawn on the 


Post Office, as in the last case. 

There are two main difficulties in the case of any universal 
scheme: the one the and the other thai persons 
would be pensioned who would spend the money in drink 


is 


COST, 


on pension day, only to live on the community, or some of 
| them, for the rest of the pension week or fortnight. As to 
the cost, that is a question for the Chancellor of the Ex- 


payment 


be paid a pension of an amount varying from 5s to 7s a 
week, if he could show cha 

He had not within the previous 20 years been imprisoned 

hout the option of a fin 

He had not received poor relief (other than medical re- 
lief}, unless under circumstances of a wholly exceptional! 
character, during 20 years prior to the application for a 
pension ; 

He was resident in the district of the pension authority ; 

(2?) He had an income from any source of more than ros | 
a week ; 

(¢) He had endeavoured to the best of his ability, by his in- 
dustry or by the exercise of reasonable providence, to sg 
provision for himself and those immediately depende on 
him 

The other is the ** universal scheme,’? by which every 
person, male and female, is to be given a pension of 55 
weekly out of public funds on attaining a certain age—- | 
SAN 65 vears. Working-class opinion is all in favour. of 
his cia. It distrusts the committal of the invidious 
task of selection to a pension authority, and would remove 
the pension for ever from the environment of pauperdom by 


aged citizen. Mr Suther- 
their provisions, their 
their comparative 
these are his tables 


isucivil right 

with these 

administration, 
\s to the 


vranting it: 
land 


met 


\ io eve r\ 
t schemes, 
and 


( “pe Hse, 


deals 
hod of 
‘detail 


cost 


Per- 
i'stimated number of persons in the United 
Kingdom over 65 years of age in 1907 

Deduct 
1. For those whose incomes exceed 10s per 
week Core erreeeresseerssess 
. Forpaupers...... 
For aliens, criminals, and lunatics .... 
For inability to comply with thrift test 


2,116,267 .. 100 


778,283 .. 
541,682 .. 
33,661 .. 
76,185 .. 


1,429,811 .. 


eee ree eee ee ee eeseee 


NOW 
AHaAD 
OOM Co 


2 
3 
4 


Total 


a 
=~] 


deductions 


ener eens 


> Oo 


686,456 


Ww 
i) 


Estimated number of pensionable persons. . 


Persons Persons 
aged 65 aged 70 aged 75 
yea’s and years and years and 
upwards. | upwards. upwards, 


190,0¢0 
£ 


Persons 


N 587,000 


£ 


imber of EE viddedsdsctddawséeeeees 


in England 
;6d a week in Scotland 


Cross cost of pensions at 6s a week 
and Wales, and at5 
Se i cancdedausiadantandeated 

ost of administration 


5,884,000 
255,000 


10,466,000 
314,000 


10,780,C00 
on Poor Law expenditure, and on joint 
pensions of 8s where a married couple 
‘ive together ......... 


2,889,000 


6,119,000 


Saving 


687,000 
10,095,000 


3: 8,C00 191,000 


2,842,000 


\ 
yet cost of the scheme 


The 
by the 


mate 


5,731,000 _ 


of the deductions are those arrived at 
‘ommittee Mr Sutherland’s esti- 
administration is based on an allowance 
salary for a pension superintendent for 
salary for an assistant, and for 
and establishment charges. pen- 
fortnightly, 


saving in poor law ex- 


percentages 
Hamilton ¢ 
of the cost of 


loo a ye 


ot 1900. 


~ ar as 


every 
ent, 


als 


union, £75 


59 £50 
rates, 


tuxes, The 
sion would be paid by money order, 


medium of the Post Office. The 


centage. | 


144,000 | 
3,033,000 | 


through the | 
| entrusted with a 


in | 


chequer; but it is obvious that it would be better economy 
to start the scheme with a 7o years age limit, and when the 
machinery for the work had been tested and found to run 
smoothly, to extend operations, if that course should prove 
feasible. Mr Charles Booth now proposes that payment 
should only be made the applicant in person at fixed 
times, with the expressed object of discouraging well-to-do 
pensioners. The result would be a queue at the office of 
that would deter all those to whom the pension was 
not worth considerable personal discomfort or inconveni- 
ence. Or the scheme might be definitely limiied to those 
who do not pay income-tax, without losing the main char- 
acteristic of ** universality,’? which removes from it at once 
anv of that stigma which supposed to attach to out- 
relief. In Germany, where scheme is contributory, the 
provision limited to those earning up to 4,100 a year. 
The second objection to the universal scheme would seem to 
necessitate a pension authority, with power to order pay- 
ment of the pension to the same approved char- 
acter on behalf of the pensioner. 
be of use in the case of those recipients resident in a hospital 
or other charitable institution. 

As to the scheme of the Chaplin Committee, it will be 
that two-thirds of the aged population are excluded from the 
benefits of the - nsion, one-third as not being poor enough 
and one-third as not being sufficiently thrifty or de serving 
It may be anil that the pension authority would inter- 
pret the thrift test with indulgence. The proportio m of 
aliens, criminals, and lunatics so small that it may be 
treated as negligible. But the exclusion of those who hav 
received poor relief for so long a pe ‘riod as 20 vears would 


tO 


is 
_ 


Is 


person of 
Such a provision would 


seen 


s 


is 


probably prove impossible in practice. Many deserving 
many necessitous persons would be shut out from the 
benefits of the scheme. Chronic able-bodied paupers should 


be classed with criminals and lunatics, and excluded from 
lany scheme, universal or partial. But to exclude those 
who in time of necessity, through no fault of their own 
have had recourse to poor relief, is to shut off from the 
benefit a class which every sound scheme of pensions is de 
signed to benefit. But the largest deduction is in respect of 
| all those whose incomes exceed 10s a week. Any such 
-| arbitrary limitation will create a dissatisfaction amongst 


those whose income is just over that limit. And this would 
still be so if the pension merely raised the income to 
And to leave a full discretion to the pension authority would 
only cause more heart-burning. Any Ps irtial scheme 
open to this objection : if the income limit is fixed, who 
make a little more than the limit will either strive on under 
a sense of hardship, or relax their efforts that they may 
come within the privileged class; if the pension authority is 
discretion, they will be exposed to every 


IOs. 


is 


those 














| 


i 
| 
| 
| 
i 
1] 
] 
} 
| 
of the pension authority would be 
| s . .. ; 


THE ECONOMIST. 


i 
\ 

| accusation of bias, of lack of knowledge as to the merits of 
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each case. For these reasons the working classes of the 
country are opposed to this, the favourite scheme of the 
Committees that have investigated the subject, and, indeed, 
tial scheme. Whether the test be one of merit and 
of necessity, or of necessity alone, the difficulties of just and 


adequate 


to any pal 


aaninistration 


are very considerable. On the 
other hand, no nation has as yet been bold enough to adopt 
a universal scheme. Any partial scheme must depend upon 
the test of necessity and merit, or of necessity alone. If the 
test were that of necessity alone, the duty of the pension 
authority would be easier, but the pensions would 
in effect be merely a high-grade form of out-relief. 


If the test were that of necessity and merit, the provision 
would be further removed from the atmosphere of pauper- 
dom, but the difficulties of just 
the greater. If the 


administration would be 
scheme were universal, the difficulties 
' reduced to a minimum, 
yn would be regarded as a civic right rather 


Mr Sutherland in the second 


and the 


pensi 
than as a gif 


gift from the’ Stat 
his 


part of his work inclines to making necessity the test, and 
to giving the pension authority a fuil discretion. Mr 
Sutherland proposes that one-half of the amount required 
for should be raised locally, 
and he suggests the Poor Law area as the area for adminis- 
tration, and that of the county for the purposes of assess- 
ment. 


the purposes of the pensions 


It is obvious that if the poor law area were utilised 
for assessment, the rate would press more severely on the 
rural unions, where the population live longer and are less 
able to poor. On this, writes 
Mr method is the most in- 
structive. There the produce of a rate of a centime 
levied over each pension district is a larger or a 
smaller sum in proportion to the wealth of the district. 
‘If the sum realised is divided by one hundredth 
part of the population of the same area, it produces a result 
which is smaller in proportion as the rateable value is small 
and the population great. This resultant figure is indica- 
tive of the comparative wealth of the district, and it is the 
basis on which the subsidies paid in France are reckoned. 
These subventions are varied in proportion to the size of 


af 
tne 


the French 


supp rt 
Sutherland, 


aged 


sO 


their figure......... \nd subventions are paid, in this 
way, not only by the departments to the communes, but 
also by the State to the departments......... The State 


pays another subsidy direct to the commune in proportion 
as the number of the pensioners in the commune exceeds 
the normal number.”’ 


In the second and constructive portion of his book Mr 
Sutherland throws out some valuable suggestions. Of the 
amount of the pension, that proposed by the Chaplin Com- 
mittee meets with general approval, namely, 7s in 
town and 5s in the country. 
together, certain items of expense, such as rent and firing, 
are not increased, and the second pension might be slightly 
less. Another proposal is to graduate the pension as the 
pensioner’s years increase and his capacity for work be- 
comes diminished. This would tend to prevent the pen- 
sioner from obtaining an unfair advantage in the wages 
market. Many trade unions prohibit their pensioners from 
working at any trade connected with their society. As to 


the 


Where an aged couple live | 


the age limit, any scheme should commence with those who | 


have reached their three score vears and ten; but the 
authority might have power to pension cripples and incur- 
ables at an earlier age. 
ties will do much of the preliminary work of investigation 


The Poor Law and Police authori- | 


into the antecedents of the applicants and of their identifica- | 


tion. The Money Order Department of the Post Office 
might be utilised for the payment of the pensions. Army 
and Navy pensions are now paid through this channel. The 
pension authority might consist of a locally-elected com- 
mittee, supervised by an inspector appointed by the central 
authority. There should be a right of appeal from the de- 
cision of the committee to the inspector. 

Mr Sutherland has not presented us with any set scheme 
for the provision of old age pensions, and his book is the 
more valuable on that account. The last of the Committees 
that have investigated this subject, the Select Committee 
on the Aged Pensioners’ Bill of 1903, reported “ that all 
the materials available, apart from actual experiment, for 
the purpose of enabling Parliament to arrive at a decision 


upon the subject of old age pensions have been exhausted | 


in the numerous inquiries that have already taken place.”’ 
In this little work Mr Sutherland presents those materials 
concisely and in a very readable form, discussing the main 
points that arise on the consideration of the subject, and 
throwing out, somewhat tentatively, many valuable sugges- 
tions. The book closes with an appendix, giving a short 
account of the State system of old age pensions in Belgium, 
Denmark, France, Germany, New Zealand, New South 
Wales, and Victoria. . 


‘with Mr. Chas. A. Conant, one of the best writers on American 
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Journal of the Royal Statistical Society. Vol. LXNX. Part 4. 


| Ontario and taken to visit Sudbury Cobalt and other mining and 
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HAZELL'S ANNUAL.” 


Hazeit’s ANNuaL becomes more useful every year, and the 
busy man will find within its 600 odd pages a range of sub- 
jects and mass of information arranged in such a way as to 
be available with the least possible trouble. Much of the 
information here given naturally overlaps that contained in 
the Statesman's Year Book, but it is also supplementary. 
Thus we note that in the article on Mexico, for instance, 
the names of the Mexican Ministers are given, which is not 
the case in the Statesman’s Year Book. The editor 
evidently keeps a sharp eve on events and general move- 
ments, and the 23rd issue contains short articles on such 
subjects as Socialism, Modernism, and other topics in home 
and foreign affairs, in addition to the biographies, statistics, 
and general information which make the Annual invaluable. 


BOOKS RECEIVED. 

Wirtschaftskrisen und  Ueberkapitalisatton. Von Dr 
Mentor Bouniatian. (Minchen) Ernst Reinhardt. 

Geschichte dey Handelskvisen in England, 1640-1840. Von 
Dr Mentor Bouniatian. (Miinchen) Ernst Reinhardt. 

American Business Enterprise. A Study in Industrial 
Organisaticn. By Douglas Knoop, M.A., Gartside 
Scholar. (Manchester) University Press. 1s 6d net. 

American Bankers’ Association, Proceedings of the Thirty- 
Third Annual Convention heid at Atlantic City, 
N.J., September, 1907. With the Constitution and 
By-laws and Appendices. (New York.) Edited by 
T. R. Branch. 

Banking and Currency Reform. By J. W. Root. Radix 
Series No. 7. (London) Eyre and Spottiswoode. 6d. 

“ Garden Life”’ Pictorial Guide to Gardening. Being the 

whole art of gardening graphically described. By 

the Editor of the Garden Life. Upwards of 200 

illustrations. (London) The Cable Printing and 

Publishing Company, Limited. Is net. 

Stock Exchange Year Book, 1908. By Thomas 

Skinner. 34th Year of Publication. 28s net. 

The Imperial Taviff for 1908. By T. E. O'Reilly. «41st 
year of publication. (London) Eyre and Spottis- 
woode. 

Mathieson’s Half-vearly Traffic Tables. Compiled from 
Official Sources. January-June, 1908. (London) 
F.C. Mathieson and Sons. 6d. 

Mathieson’s American Traffic Tables. January-June, 1908. 
(London) I. C. Mathieson and Sons. 6d. 

Supplement to Mining Handbook. Highest and Lowest Prices 
and Dividends, &c., of Mining Shares for Past Six 
Years. 1908. (London) F.C. Mathieson and Sons. 
Is. 


The 


December 31, 1907. 55. 

Recent Currency Legislation in the United States of America, 
and Discussion Thereon. Wy David Marshall Mason. 
Third Edition. (London) Blades, East, and Blades. 
Is 6d net. 


This is an address and discussion which took place at the 
Institute of Bankers some years ago, but it is republished because 
Mr. Mason thinks that the suggestions made in it may be of use 
now that American statesmen are agreed that defective currency 
arrangements aggravated, if they did not actually produce, the re- 
cent panic. Mr. Mason's suggestions were based upon a conversation 


currency and banking. But perhaps the most illuminating thing 
in the pamphlet is Mr. A. S. Harvey's contribution, in which he 
pointed out that the fact that National Bank notes are not legal 
tender is really one of the most crucial of American problems. 


Souveniry of the Ontario Meeting of the American Institute of 
Muiing Engineers. (Toronto) The Canadian Mining 
Journal. (London) Walter R. Skinner. 


In July of last year a number of mining engineers—members of 
the American Institute of Mining Engineers—were entertained in 


industrial districts of the Province. This book, published 
by the Canadian Mining Journal, contains an account of the 
tour, photographs of various mining properties at Cobalt, 
of the iron mine at the Moose Mountain, and the Creighton Copper 
Mine near Sudbury. Several admirable maps are also included, 
and some delightful views of Lake Temagami and Lake Temis- 
caming make the book very attractive. 


* ** Hazell's Annual, 1908.’ Edited by W. Palmer, B.A. 


(Lon- 
don) Hazell, Watson, and Viney Limited. 3s. Gd. net. 
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| NEW LOANS AND NEW COMPANIES. 


The new issues of the current yéar, exclusive of 
vendors’ shares, &c., have been as follows :— 


Capital Applicacions. 
Amount 
Offered to Lia- 
the Public, bility, 
£ &° 


5,225,100 .. ee oe ee 


First 
Payment 
— 


Further 

Nomins! 

Capital, 
£ 


| 
| Amount previous'y recorded.... ee «e 
Issues of the week— 
Penmans (Dominion of Canada) 
5 % Ist Mort. Gold Bonds 
($500 at £97 10s) 
Tootal, Broadhurst, : 
(5 % Cum. Pref. £10)........ 195,000 
| India (£3 10s % Stock at £99 %).5,0C0,000 
City of Wellington Loan, 1907 
j 147,300 .. 


292,500 


195,000 .. 
4,950,000 .. 


147,300 7,365 


ee -- 5,584,800 .. 308,115 ..5,276,685 
Total offered for subscription for the 


£123,629,973 
120,175,780 
167,188,40% 
123,019,689 
108,426,680 


31,250 


19,500 
250,C0uU 


261,250 


-- 175500 
- -4,700,00 


(4% Debs. at par) 





Total offered for subscription to date 

in — whoie year— 

£10,809,500 | 
4,645,287 
1,885,761 
9,413,382 
4,286,000 
4,143,142 
10,484,976 


weet eeeeree eeeeee 


159,358,498 





ISSUES. 


Cape of Good Hope Consolidated Three and c-Malf | 


per Cent. Stock.—lhe London and Westminster Bank 
offer for subscription, at £93 10s per cent., {1,020,700 35 per 
cent. stock, which will rank pari passu with the $14,416,000 
34 per cent. Cape stock already created. The stock is repay- 
able at par in 1949, and the Government of the Cape of Good 
Hope reserves the right to redeem it at par on or atter July 1, 
1929, on giving 12 months’ notice. The existing stock is 
quoted at 95, so the issue price is 14 points under the market 
Payments made in full on January 2oth carry 
per cent. until April 27th, the pay 


| 
NEW CAPITAL 


quotation. 
interest at the rate of 3} 

| day of the final instalment. 
ment, but we are of opinion that South African Governments 
at the present time are borrowing too freely. 





MEETINGS, &c. 





CRYSTAL PALACE COMPANY. 


A general meeting of the proprietors of the Crystal Palace 
Company was held, on the 6th inst., at the Cannon street 
Hotel, London, Mr Ernest Schenk (the chairman) presiding. 

The secretary (Mr J. H. Cozens) having read the notice con- 
vening the meeting, 

The Chairman remarked that at the last general meeting the 
company’s Bill in Parliament authonising the creation of new 
accumulated preference shares was approved, and at that time 
he informed the shareholders that £50,000 of those shares had 
been underwritten, subject to the necessary Parliamentary sanc- 
tion being obtained. The shareholders were in due course 
notified that the Bill had been passed, and they might naturally 
have assumed that the company had enjoyed the full advan- 
tages expected from it, including the £50,000 of new capital 
underwritten. At the last meeting no other result could have 
been foreseen, but it was the unexpected which happened, and 
which had caused the long delay in the issue of the report 
before the meeting. The shareholders would recollect that he 
informed them that the underwriting had been obtained upon 
a prospectus showing that the profits for the previous three 
years had averaged over £20,000, more than sufficient to cover 
all debenture and loan interest, and the interest upon the pro- 
posed new preference shares. During the period in which the 
company were awaiting Varliamentary sanction for the new 
capital, there was, unfortunately, a decline in the rate 
profits, owing mainly to the insufficiency of working capital, 
and a majority of the underwriters repudiated their contracts. 
After protracted negotiation, the dispute had been amicably 
settled by a compromise. It was not necessary to enlarge upon 
the exceedingly difficult financial position which was suddenly 
created by the totally unexpected failure of the £50,000 of | 
underwriting, now that the difficulties had to such a large ex- 
tent been overcome, but it would be readily understood that 
no good purpese was to be served in holding a meeting until 
the task of repairing the damage done to the company’s finan- 
Clal position had been accomplished, and the numerous delicate 
negotiations concluded. Stated briefly, the steps taken to 
effect this were, first, the sale of a watcr-tank and about half 
an acre of land to the Metropolitan Water Board, which 
realised £7,000; secondly, a settlement of certain outstanding 
liabilities by an issue of third debenture stock; thirdly, the 
Tenewal of certain loans for periods of from 5 to 25 years; and, 
fourthly, a compromise with the underwriters, under which a 
sum of about £12,500 had been received in cash, against an 
issue of third debenture stock, the final settlement of this com- 
Promise having been only arrived at within the last few weeks. | 
There could be no doubt that the changes made in the direc- 
tion and management of the company would lead to much | 


£ 
ot 


- 


153,811,9 7 | 


0 
139,935 | 


| 
| 
|} venue. 
| 
| 


| a satisfactory balance of profit at the end of 1908. 


' 
| 
| Ig06. 
| 
| 
| 


improved efficiency of administration and in increased net re- 
For the coming scason a Mexican Exhibition, which 
promised to be unusually interesting, had been arranged, and, 


| with favourable weather, it was expected that there would be 


For the 
past twelve months the number of paid admissions showed an 
increase of 17,000 over those of the previous year. An error 
had crept into the report in the tabulated statements of re- 
ccipts, expenditure, and credit balance for the years 1g05 and 
The receipts from June 1 to December 31, 1906, were 
£68,000, instead of the £65,000 entered, while the credit 
balance was not £6,256, but £9,256. He desired to call atten- 
tion to the Bill which had been deposited in Parliament for 
the ensuing Session, and which was discussed at a special 
| meeting of debenture-holders that morning. He was happy 
to say that, although, of course, it had not met with universal 
approval in all quarters, yet it was agreed that the measure 
should be referred to three separate committees of first, second, 
and third debenture-holders to consider in detail, and report 
to the Wharncliffe meeting, to be held later on. In conclusion, 
the Chairman moved the adoption of the report and accounts 
for the period ended December 31, 1906. 

Mr W. B. Keen seconded the motion, which was, after some 
discussion, adopted, and a further resolution was passed 
approving the proposed Mexican Exhibition this summer. 

The usual formal business terminated the proceedings. 





TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return re- 
jected communications, but will endeavour to do so if they 
are accompanied by a stamped and addressed envelope. 

Communications must be authenticated by the name of the writer. 








The stock is a trustee invest- | 


PUBLIC INCOME AND EXPENDITURE. 
REVENUE AND OTHER RECEIPTS. 


-—- KECEKIPTS.——,;—— RECEIPTS. —~ 











Estimate Apl.1,'07,,Apl.1,°06, Jan. 1 | Jan. 1 
for the to to to to 
Year Jan. 4, , Jan. 5, Jan. 4, | Jan. 5, 
1907-8. 19€8. 1907. 198 1967. 
Balances in Exchequer | £ & £ & & 
1st April :— 
Bank of England ...... ee 5,807,721; 9,334,212 o< ee 
Bank of Ireland........ ° 1,124,702, 1.117.275 es 
6.952.423 10.451,487 x : 
REVENUE. 
\ £ z£ z£ £ F 
Custome.......... yawaveness 31,923,000 25,147,00°| 25,954,873 417,000 457,000 
DS sendnaceesectudecene 35,965,000 27,092,000) 27,033,689 242,300 180,000 
Estate, &c.. Duties ........ 18,697,000 13,959,000} 14,897,142 159,000, 251,000 
| Ba ca ccccuncecsaseunns 8,000,000 6,074,000 5,983,000 74.000 147,000 
Land Tax and House Duty! 2,600,000 520,000, 490,000 60,000 50,0C0 
Property and Income Tax..; 30,500,000 8.613,000) 8,372,000 683,000) 715,000 
| POP OUND cccccntescccatae 17,600,000 12,10 1,900} 11,530,000 es ars 
Telegraph Service.......... 4,40 1,000 3,370,000; 3,250,000 ‘ 
ee rr £0,000 370,000 390,000 
Receipts from Suez Canal) 
| Shares and Sundry Loans 1,100,000 1,140,995’ 1,075,756 452.495 381,186 
Miscellaneous ...........-. 1,550,000 1,600,078 1,374,308 728 40 
*Revenue paid into the ————— ——____ —______: —— 2 
Exchequer ........ 152.835,000 99,986,075 100,350,768 208%,223 2,181,226 
Total, including Balance .. 106,918,496 110,802,255 
OTHER RECEIPTS. | | 
| Repayment of Advances for | 
MIE 5 ccccccnccccdeccedn ee 1,150,000; 1,CC0,000 ee és 
| For Treasury Bills (net | 
ck cui ucaaenue ee 5,090,000 ea ee es 
| Under Telegraph Acts, 1892 
SEY sincdenccadwacenens oe 170,C00, 1,055,00C 
Under Naval Works Acts, 
pS) ree ee 250,000 1,762,00¢ 
Under Military Works Acts. 
IGS OO TREE «oc cc ccccccs: ee : 300,000 ee 
Under Public Buildings 
Expenses Act, 1903 ...... aa 80,0C0 115,00 ee 
Under Public Offices Site 
(Dublin) Act, 1903. ...... ow 10,00C ee ee 
By Issue of Exchequer 
Bonds under the Cunard 
Agreement (Money) Act, 
Mine isecattnakaaees 4%,000 1,200,00¢ 
Temporary Advances, de- 
OREO os cansencsacesgnces 4.500,000 2,500,000 1,500,0C0) 1,500,000 


Temporary Advances, Ways 
and Means (including 
Treasnry Bills, £500,000 in 
1906-1907) 1.500,000' 3,500,00C wa ia 

119,968,496 122,244 255, 5,288,223, 3,681,22 


6 


EXPENDITURE AND OTHER ISSUES. 


Total Issues out of the Exchequer 


Estimate to meet Payments from alia: 
for the , ——IssuEs.—~ 
Year Apl.1,’07, Apl.1,’06, Jan. 1 Jan. 1 
1907-8. to to to to 
Jan. 4, , Jan. 5, Jan. 4, | Jan. 5, 
1908. 1907. | 1908. | 1907. 
£ & £ £ £ 
National Debt Services ....| 29,500,000 19,484635, 21,339,329. 3,310,459 3,834,3: 
Other Consolidated Fund j 
Barviees  ccesescescccces. 1,685,000 1,261,219 1,313,381 40,787 
Payments to Local Taxa- 
tion Accounts charged on! 10,C01 65,000 
the Consolidated Fund .. 11,205,000, 7,933,848 8,054,987 
Supply Sérvices ............ 110 678,000, 79.989.29° 7.359.371 170.000 100.000 
Expenditure ...... 153,U68,0C0 107,769,030 109,087,078 5,490,160 4,040,118 
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OTHER ISSUES. 























| ! 


For Advances for Bullion,&c oe 1,300,000! 912,484! — 100,000! oe 
For Advances for Interest on 
Exchequer Bonds under 
the Capital Expenditure 
(Money) Act, 1904........ oe 135,000 135,000 
For Treasury Bills (net 
eee ease oe 2,000,000 - ee 
Under Telegraph Acts, 1892 
DE. .thecressesenvaeb« ee 670,000, 1,055,000 
Under Naval Works Acts, 
i... rr oe 686,000 1,762,C00 os ee 
Under Military Works Acts, 
MT ODEON ov ccercrceeces os 150,000, = 300,000 
Under Land Registry (New 
Buildings) Act, 1900...... Pe 1,000 oe 
Under Public Buildings’ 
Expenses Act, 1903 .... . “is 231,000 115,000 oe eo 
Under Public Offices Bite 
(Dublin) Act, 1903 ........ sa ee 10,000 
Under Cunard Agreement 
(Money) Act, 1904 ........ 177,234 = 1,259,989 
Burplus Revenve applied 
to reduce Debt .......... “i 4,100,000 2,002.000 .. 
Deficiency Advances repaid 3,000,000 1,000,000 100,000 
Ways and Means Advances 
rr ree 5a 1,0€0 000 st 
118.218,264 129,617,551 3,690,460 4,040,118 
Balances in Exchequer :— Inc.orDec for Week 
Bank of England ...... “ 1,320.533  1,°43,63? + 28,907 — 285,007 
Bank of Ireiand........ ‘ 429.699 483,072 131.144 — 735,885 
1.750.252 1,626.7°4 — 102.237 — 358 892 
Treatury Bills outstanding on January 4, 1908:— £ 
Bills issued by Public Tender...........-.ceecscersseseccseeess 13,213,000 
Bills otherwise issued...........-.-.- -bessetensensenseneesseuee ee 2,500, 
Datel. occ cecccvecescccsece peveccvecss Secvesceescecs + 15,713,000 


Treasury, January 7, 1908. 
Norre.—The revenue and expenditure figures for 1907-8 have been adjusted 
to give effect to section 17 (5) of the Finance Act, 1907 (7 Ep. VIL., ¢ 13), with 


respect to local taxation grants, and the figures for 1906-7 have been similarly 
adjusted for the purpose of comparison, 


The Bankers’ Gazette. 








BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
AccounTs pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the week ended Wednesday, January 8, 1908. 
ISSUE DEPARTMENT. 


£ £ 
Notes issued........ 52,176,005 Government debt.... 11,015 100 
Other securities 7,434,900 
Gold coin and bullion 33,726,005 


52,176,005 52,176,005 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital.. 14,553,000 Government _ securi- 
ee - 5,412,434) thes ......... -+e++ 16,332,156 


Public deposits* .... 
Other deposits ...... 
Seven-usy and other 

bills...... 


5,268,056 Other securities .... 27,763,949 
45,080,619 | Notes ...... «ee 23,227,985 
Gold and silver coin.. 1,045,403 


55,364 
68,369,473 68,569,473 


*Inclading Exchequer, Savings Banks, Commissioners of Nationa! Debt, and 
Dividend Accounts. 


J. G. NAIRNE, Chief Cashier. 


The following were the movements in the principal accounts 
when compared with last week 


Dated January 9, 1908. 


Increase, Decrease. 
£ 

Circulation (excluding 7-day and other bills) .... a  asieewees 572,415 
SORE Rann ‘i. -eeSdeeuee 2,290,638 
ED sa 05 dace ew.ewbekiauiunabdeewawa snr eneee 7,576,609 
SPOVSTRMONE SOCUTIGCS .......20.sccccsccsessccee BOBBED ...ccsce os 
NE sis cadet enbbaeonduedtgas Sake see ee 13,043,991 
cb Snkks rss shesanssseebisaskckhukGesesccuepen 2,227,746 : aoe 
DE Einch<bhtwksReOkeee ss cucteeese sav endacnace es oo 
Ds cp ebsuaksbibnus a benoal hecicauscaeueee BE. n0cccece 


The tollowing sbows the amount of circulation, Bullion in 
both departments, Ranking Deposits, Banking Securities, Reserve 
and Rate of Discount, for three months ended January 8, 1908 :— 

















THE ECONOMIST. 
| the Bank Returns, the Bank Rate of Discount, the Price of 


well as ten years back, viz. :— 





“Fourths” of the 
Stock Exchange Pay Days. | Consols Pay Days. E — i. 
Gold : ’ Securities Date £ Date, & Date. & 
wes sa eee ee il 1907. ala” | ental «enue 
ate. 2 bri : - 3 | Veposits ane sotto Aug. ,277,984,000 June 086,000 June J 
Bu ion. oe Bank Post | Denne Reserve. on _ ” aT I5A'000 July 3 64,422,000 July 4 53,232,000 
Export. Bills). ment, 27 62,421,000 Aug. 1 61,750,000 Ang. *3 33,648,000 
Oct. 63,841,000 Sey t. 2 49,150,000 Sept. 4 35,722,000 
| a 87,711,000 Oct. 3 43,808,000 Oct. 4 40,870,000 
1907. & | £ £ : £ £ % \% | Nov. 72.051.000 Nov. 6 44,501,000 Nov. 4 44,883,000 
Oct, 16 34,676,438 734,000 out 29,289,845 48,181,021 42,168,226 23,836,593 493 44 ‘ 61,403,000 Dec. 2 53,253,000 Dec. 4 36,132,000 
25 34,773,314, 242,000 out 29,205,050 50.802,647) 44,620,040 24,018,254 473 — | Dec. 69,788,000 1908. 1908. 
__ 30 51,729,252 2,761,000 out 29,345,650 52,138,206, 49,175,621 20,833,602 394 54 70,620,000 Jan. 3 54,910,000Jan. 4 38,492,000 
Nov. _6/28,725,225 2,120,000 out 29,480,450 50,234,962 50,431,878 17,694,795, 354 — — ow oon ie 
15) 51,896,291 2,934,000 in 29,232,975 52,049,941! 48,850,060 23:113,316 404.7 | Total, 1907 ...... 1,822,273,000 .. 54,910,000 .. 38,492,000 
20 50,485,751 1,710,000 out 29,020,350 51,280,603) 49,268.503|19,915,401 384 — | Corresponding 
Dec, 74 32r244,975 1,513,000 in 28,909,370 50,792,847, 46,916.547 21,785,603 424 — total, 1906.... 2,031,582,000.. 53,904,000. 55,904,000 
Ces 4 /$2.758,785 1,004,000 in 29,299,595 49,844,422, 45,777,650 21,909,190, 434 — | ne. or Dec.{ — 209,309,000 :. + 1,00600 .. 15,412,000 
1g 65.685 1,672,000 in 28,959,670 50,560,582) 44,558,069 23,673,012 46; — in 1907 .. { = 10:30% = = EH ls BHO 
| 24 sR O76:729' 126,000 in) 29,127,495 48,728,992) 44,215,853'22,399,234 454 — — ——_— —— — — 
| 1908, 2745846, 97,000 out 29,514,250 49,131,248) 47,566,980 19,681,596 40 (— | Gross totalin 1967 —1,822,273,.000.. 631 893,000 o 542,51 3068 
Rectan 2,031,582,000 534, . "316, 
Jan. 1)82,545,662, 534,000 in 29,520,435 (60,215,922, 56,640,079'21,473,227| 35% 6 ine. or Dee.) — 209,309,000 — 12,641,000 .. + 17,697,000 
| ‘54,771,408 921,CCO in’ 28,948,020 |50,348,675! 44,096,085 24,273,388 484.—! in 1907 abe 10°30 % . 6s 196% - 337% 

















[January 11, 1908. 
Subjoined is our usual table, affording a comparative view of 


Consols, the Price of Wheat, and the Leading Exchanges during 
a period of three years corresponding with the present date as 





At corresponding date Jan.12, Jan.1l, Jav.10, Jan. 9, Jan. 8, 

with the present week. 1898. 1905. 1906. 1907. 1908, 
Circulation (excluding £ £ £ £ £ 

Bank post bills) ........ 27,502,390 27,945,230 29,432,270 28,685,445 28,948,020 
Public deposits .......... 9,391,449 8,514,743 8,090,486 6,416,573 5,268,056 
Other deposits............ 40.370.457 41,754,789 47,972,865 47,127,057 45,089,619 
Government securities.... 14,023,036 19,408,041 18,339,473 17,358,516 16,352,156 
Other securities .......... 33,169,652 26,510,635 37,015,725, 37,842,040 27,763,949 
Reserve of notes and coin 20,684,878 22,418,830 18,815,588 21,418,555 24,273,388 
Coin and bullion.......... 31,387,268 31,914,060 29,797,858 51,654,000 31,771,408 
Proportion of reserve to 

liabilities .............. 414% 444% 334% 40% , 48k % 
Bank rate of discount .... 3% 3% 4% 6% 6 % 
Marketrate, 3 months’ bills 24 fn 3 4 4ek 5 4a 2 
Price of Consols* ........ 11244 88 ye 899: 86} a 
Price of silver peroz ....,  26ynd 27 fd 50jd Slad 25tRd 
Average price of wheat....! 34s 11d | 30s4d | 288 4d | 26s 0d 358 1d 


Exchange on Paris (short) 25.224-274 25.17{-18} 25.10-124 25.20-224 25.1€3-183 
— Amsterdam (shor t) 12.1-2 12.1f-1f_ , 12.1%-2 12.24-23 12.2-24 
Hamburg (3 months) 20.58-62 20.58-62 2066-70  20.78%-82  20.78-82 
Clearing-house return .... 144,603,000 215,482,000 228 921,000 255,131,000 254,511,000 


New 2% per Cents.—Goschens. 


The amount of the ‘‘ other deposits '' compared with the ‘‘ other 
securities,’’ showed in 1898 an excess of £7,200,805, and in 1905 
an excess of £15,244,154, in 1906 an excess of £10,957,140, and 
in 1907 an excess of £14,285,017. In 1908 there is an excess of 
£17,316,670. 


At this time in 1g05 the Bank rate was 3 per cent., and though 
an issue of Irish Land stock and other circumstances made large 
demands on the resources of the market, supplies were ample, 
loan rates ranging from 134 to 2'g per cent. Discount rates 
were well maintained, besi three months’ bills being quoted at 
2% per cent. Business on the Stock Exchange was disappoint- 
ing to those who had been expecting a burst of activity in the 






New Year, the tone being dull and prices flat. 

The Bank rate in 1906 at the corresponding date was 4 per 
cent., and money was in plentiful supply at 1! to 2's per cent. 
Discount rates eased off from 3{/{ to 3!% per cent. for three 


months’ bills, though some uncertainty prevailed owing to talk 


of a large amount being provided in France by way of a tem- 
porary advance to Russia The stock markets were firm, but 
rather inactive 

In the corresponding week of 1907 the Bank rate was 6 per 
cent. There had been hopes of a reduction to § per cent., but 


the American exchange fell away, and gold demands from South 
America seemed probable, so that no change was made. The 
open market rate for three months bills fell to 412 per cent., but 
subsequently hardened ‘Th the Stock Exchange 
fairly good 


tone 


on 


Was 


BANKERS’ CLEARING RETURNS. 


The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ Clearing-house. 
Special days are given separately, together with the total increase 
or decrease to date in each case :— 


Country 


























Weeks Ending Town Clearing. Clearing. Total. 
» Nov. 20 10,462301,000 | 959,535,000 11,424 836,000 

to Nov. . . ’ yI2I9y , ’ A 
aes 7 ee 193,080,000 19,313.000 212,395,009 
Dec. © ccnnauveseceess 236,653,000 | 20,434,000 257,087,000 
LL ccccccce ecccee 179,296,000 | 22,273,000 201,569,00U 
Oh cia caeunbiews 236,638,000 21,748,000 258,386,000 
OE énccknvenesses 171,376,000 16,241,000 187,617,000 
BE cstocccceses ‘ 177,606,000 13,899,000 191,505,000 

1 b 
Jan. aah 47,645,000 3,397,000 51,042,000 
SB cscccecceosees 229,022,060 25,289,000 254,311,000 
Total, 1908 ....cccccsscess 276,€67,000 28,686,000 305,353,000 
Seienaiien total 1907 . 323,228,000 29,551,000 352,789,000 
Increase or Decrease mf 46,571,000 865,000 47.436,000 
BD 6n60s0snscescsee = 14°41 % | = 292% = 17°44% 

i D avedien “""11,656,950,000 | 1.973,443,000 — 12,730,393,000 
— i — <acleonin 11,719,021,000 | ee teoaes 12,7 : 2 3 a 

i — 62,071,000 | + 150, + 059. 
oe oe. | 6 6G ONG le OES 


SprciaL Days. 
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PROVINCIAL CLEARING RETURNS. 
“Tee ‘| 1908. | 19077 | Inc. or Dec. 
MANCHESTER— £ | £ £ % 
Whole year to Dec. 31. .|520,296,000/293,616,100 +6,679,900! 2:27 
Jan.ltoJan.4 ..... | 4,736,100 4,910,900 — 174,800; 3:55 
LIVERPOOL— | 
Whole year to Dec, 31. .|196,325,800 188,738,500 +7,587,300/ 403 | 
Jan. 1 to Jan.4 ......} 2,913,100; 3,273,300 — 360,200 11:0 
BIRMINGHAM— i i 
Whole year to Dec. 31..| 61,510,600) 58 622,400 + 2,888,200 4-92 
Jan.1 to Jan.4¢ ......| 1,393,400 5,531,200— 137,800 8-99 
NEWCASTLE-ON-TYNE— na 
Whole year to Dec. 31..| 58,390,400 54,758,500 + 3,631,900 6:63 | 
Jan. ltoJan.4¢ ...... 764,500 1,340,600 — 576,300 42-98 
BRISTOL— Yo ae 
Whole year to Dec. 31..} 31,340,700) 31,025,500'+ 315,200 1-0| 
Jan. ltoJan.4 ...... 571,800) 657,500|— 85.700 13:0 











The principal items in the latest weekly accounts published 
by the leading Continental and the New York Associated Banks 
are compared below with the previous statement and with the 
corresponding statement of last year :— 


BANK OF FRANCE. 


| Comparative Increase 


Jan. 9,|; Jan. 2, Jan. 10, or Decrease. 


1908. | 1908. 1907. Last a 
yuan ateteapttiaiateiin Week. Last Year. | 
ASSETS. £ £ £ £ £ 
Coin ana bullion—Gold 106,973,000 107,047,000 106,296,C00 — 74,000 + 677,000 


Silver 36,621,000 56,703,000 39,555,000 — 2,000 — 2,954,000 
Government securities ..| 15,704,000 15,704,000 15,704,000 i “ss 
Discount and advances. ., 78,237,000, 86,210,000, 75,031,000 —7,973,000 + 3,206,000 
| | 


LIABILITIES. 


MOE ictennecesccananane 199,321,000 202,677,000 197.396,000 — 3,356,000 + 1,925,000 
Government deposits...., 5,528,000 9,843,000 6,732,000 —-4,315 000 —- 1,204,000 
Private deposits ........ 21,446,000 21,743,000 22,341,000 — 297.000 895,000 
SWISS NATIONAL BANK. | 
To Dee. 31, , Dee. 25, | Dec. 14, Last | 
1907. 1 1907. Week. | 
ASSETS. £ £ £ £ 
Coin and bullion—Gold ............ 3,019,000 3,015,000, 2,747,000! + 4,000 
— ae 234,000 283,000 289,000 — 49,000 
Discount and advances ............ ' 4,331,000' 3,395,000, 2,992,000;+ 936,000 
LIABILITIES. | | 
Notes in circulation .............- | 6,369,000) 5,237,000 4,505 00) + 1,132,000 
DOOD. ..ccccccotacebadesesvevenns 1,070,000! 1,118,000 1,450,00! - 48 000 
- IMPERIAL BANK OF GERMANY. 
Dec. 31, _ Dec. 23, Dec. 31, Last ——~*&S; 
1907. 1907. | 1906. Week. Last Year, | 
ASSETS, £ £ , £ 


I £ 
Coin and bullion 35,209,000 35,742,000 33,251,000 525,000 + 1,958 000 
Discounts and advances 92,895,000 71,664,000 81,174,000 + 21231000 + 11,721,000 


LIABILITIES. | 
Notes in circulation .... 94,296,000 78,473,000 88,795,000 +-15823000 + 5,501,000 
32,925,000 28.200.000 32.644.000 + 4,725,000 + 281,000 


Current accounts. ....... 
BANK OF SWEDEN. 


Dec. 28, , Dec. 21, | Dec. 25, 
1907. 1907. 1906. Last Week Last Year. 
ASSETS £ £ £ £ £ 
SS cnc canuencas ehénans 5,906,000 4,058,000 3,995,000-— 152,000 89,000 
Balance abroad and { 
foreign bills ..........| ,089,000 773,000, 1,483,000 + 316,000-— 394,000 
Swedish and foreign! 
Government securities| 458,00C 522,000 622,000 — 64,000 — 164.000 


Discounts and loans 


wees) 13,339,000’ 13,321,000' 10,684,000 + 18,000! + 2,655,000 
ABILITIES. ! 


Notes in circulation ....| 10,295,00C 11,062,000' 10,778,000 — 767,000 — 483,000 
Deposits at notice ......| 2,729,000 1,920,000! 2,291,000 + —809,000|+ 438,000 


NETHERLANDS BANK. 


Jan. 4, Dec. 28,, Jan. 5, Last 
1908. 1907. 1907. Weck. Last Year. | 
ASSETS. £ £ £ £ £ | 
Coin and bullion—Gold 7,650,000 17,649,000 5,537,000 + 1,000 + 2,113,000 
_ Silver 4,463,000 4,567,000 5,743,000— 104.000 —. 1,780,000 
Discounts and advances 13,002,000 12,866,000 12,107000 + 136.000 + 895,000 
LIABILITIES. | 
Notes in circulation .... 23,748,000 22,712,000 23,295,000 +1,036,000 + 453.000 
NN dicsis aot weeraiea ne 401,000 624.000 495,000 — 223,000— 94,000 


NATIONAL BANK OF BELGIUM. 





Jan. 2, Dec. 26, Jan. 3, Last 
1908. 1907. 1907. Week. Last Year. 
i ASSETS. £ £ £ £ £ 
Coin and bullion ........ 5,424,000 5,303,000 5,113,000 + 121,000+ 311000} 


Other securities ........ 
; LIABILITIES. 

Notes in circulation .... 

Current accounts 


28,008,000 25,349,000 26,186,000 + 2,659,000 + 1,822,000 


30,923,000 29,823,000 29,330,000 +1,100,000 + 1,593,000 | 
5.543,000 3.420000 4.528.000 + 1.925.000 + 815.000 | 


NEW YORK ASSOCIATED BANKS. 








| Dee. 28, 
1908. 1907. Week. |Last Year, 
£ £ £ £ £ 
—. 38,424,000 37,575,000 34,590,000 + 849,200/+ 3,834,000 
Legal tenders .......... 11,698,00C! 10,957,000 15,468,000, 761,000| — 3,770,000 
Loans and discounts .... 226,574,000 229,539,000 209,954,000) ~- 2,965,000) + 16,640,000 


LIABILITIES, 
oe 14,464,000) 14,347,000 10,732,000) + 117,000) + 3,732,000 
vet deposits (ine. U.S.) 00c 000 
_ Gove rnment deposits) 209,694 ,J0C 210,185,000 200,116,000, — 431, + 9,578, 


U, »% Gove! nment de | 
posits 15,262,000) 15,778,000 5,280,000 — 116,000 + 11,982,000 | 
Reserve (Specie & Notes) 50,122,000) 48,512,000 50,058,000 +.1,610,900 + 64,000 


Jan. 4, Jan. 5, Last 


1907. |! 


ASSETS. 


Legal reserve............ 52,423,000) 52,516,000 50,029,000, '123,000' + 2,394,000 | 
Exce 88 of actual reserve : “< 29. ne a 
Deficit of actual reserve 2,301,000! 4,054,000 —1,733,000i— 2,320,000 ° 
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| one time to be 
| (Friday) loan rates are rather harder, 4 to 4} per cent. being 
day-to-day accommodation. 
extent both 
announcement of an Indian loan and by the action of the 








Dee. 31, 
1997. 
ASSETS £ 

MN dé cacckceccentsaeonns 1,702,000 
Balance abroad and 

foreign bills .......... 1,341,000 
Foreign Government se- 

SO Hen vkataundenns 569,000 

Discounts and loans ....| 2,487,000; 

LIABILITIES. 

Notes in circulation 4,050,00¢ | 

Deposits at notice ...... 517,000! 


BANK OF SPAIN. 


Jan. 4, | 
1903. 


Silver 
Loans and discounts .... 
Spanish 4% stock 
Treasury bills, 


obliga- 


LIABILITIES. 
Circulation 


BANK OF ITALY. 








| Dee. 10, | Nov. 30; Des. 10, Last 
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' 4907, 1907. | 1906. Week. |Last Year. 
ASSETs. £ £ | £ £ £ 
S NEE 6 cance dessced | 41,157.000 40,993,000 + 164, ee 
Inland bills ...... .| 18,726,000; 19,800,00C = —1,074,000 ee 
Foreign bills ............ | 2,628 000, 2,644,000 oa — 16,000 
Advances ..............} 2,955,00C; 3,010,000 — 55,000 él 
Government securities ..'| 5,941,000, 5,940,000! 7,378.006;+ _1,000/—_ 1,437,000 
Other securities ........ 1,974,000 2,013,000 ee — 39,000! as 
LIABILITIES. 
Note circulation ........ 55,405,000, 56,497,000) 46,385 000)-—1,092,000) + 9,020,000 
Current accounts........ 3,105,000 3018,000) 2,318,000) + °87,000\+ 787,000 
Deposits at notice ....... 4.810,000' 562400C| 4.037000'— 814.000 + 763000 


BANK OF NORWAY. 


Dec. 23, | Dec. 31, , Last, 


1907. 
£ 
1,640,000 
1,316,000 


569,000 
2,499,000 


4,200,000 
275,000 


1906. Week. |Last Year. 
£ £ £ 
1,660,000 + 62,000+ 42,000 
1,145,000 + 25,000 + 196,000 
474,000. '+ _ 95,000 
2,612,000 12,000 — 125,000 
3,854,000 — 150,000/+ 196,000 
578,000 + 244,000'— 61,000 





Dec. 28, . Jan. 5,  ~—‘Last. 
1907. 1907. Week. Last Year, 
£ £ £ £ 





Deposits and current 
accounts .............. 21,131,000 20,292.000 21,692 000 + 839.000 — 561,000 
BANK OF RUSSIA. 
} j 
Dec.16/23, Dec. 8/21, Dec.16/29,; Last |Last Year. 
1907. | 1907. 1906. Week. | 
ASSETS £ | £ £ £ £ 
Ct ringcnnmcndtuadetes 94,825,000; 94,879,000 88,029900;+ 54,0C0|— 6,796 000 
Balance abroad 22,677,000 25,576,000, 30,255,000) + 899,000) + 7,578 000 
Silver and subsidiary coin| 5,590,000! 5,510000 4,866000/— 80.000\— 724000 
Securities and short loans) 37,872,000, 37,619,000 35,168,000 -- 253,000'— 2,704 000 
Other loans and advances, 15,556,000, 15,494,000 15,99€,000/— 62,000 + 440,000 
Securities belonging to 
Mi vidntacdacuccees 9,237.000 9,332,000 9,128,000'+ 95.000 — 109,000 
Miscellaneous ..........| 5,997,000 6,293,000 6,880,000) + 302,000 + 885.000 
Balances due by 
branches and treasuries 231,000 465,000|+ 231,000 + 465,000 








£ 
15,663,000, 15.652 000 15,428,000 + 
25 691.000) 25,676,000 24,186,000 + 
37,574,000) 36,952,000 35,776,000 + 
13,779,000 13,779,000 13,779,000 
6,000,0C0 6,000,000 6,000,000 


62,433 000 £2 242,000 61,191,000 + 191,003+ 1,242000 
: 


11,000 + 235,000 
15,0 0 + 1,505,000 
622,000 + 798,000 








191,754,000 192 940,000 190,787,000] + 1,186,000 967,000 
LIABILITIES. ed ——- > 
Notes in circulation ... .'116,671,900 117,649,000 119,043,000) + 975,000 + 2,372,000 
Capital of the bank......| 5,504,000) 5,504,000 5, 7 ee - 
Deposits and current 
‘saan etic nnd didn ' 45,730,000 45,554,00C 46,827,000\— 176,900 + 1,097,000 
Treasury account ......! 13,476,000) 10,568,000 7,917,000 — 2,908,000 — 5,559,000 
Miscellaneous .......... 8,368,000 8,341,000 8,170,000|\— 27,000.— 194,000 
Balances due to branches | 
end tececusien nausea 2,005,000 5,324,000 3,326,000! +3,319,000 + 1,321,000 


191,754,000 192.940.000 190,787,000 + 1,186,000 — 
AUSTRO-HUNGARIAN BANK. 











a Dec. 31, Dec 23, Dec. 31, Last 
1907. 1307. 1906. Week. Last Year. 
ASSETS. £ £ £ £ £ 
Coin and bullion—Gold 45,808,000 45 837.000 46,344,000— 29,000— 536,000 
si Silver 11,728,000 11,721,000 11,752000+ 7,000— 24000 


Discount advances, &c... 


LIABILITIES. 
Circulation 


discounts have been 
repaid to the Bank, 
decrease in the Other 
day-to-day money has 
had 


quoted for 
market was affected to a 


giving way. 
and the result 
Securities in this week’s return, but 
never been really scarce, and was at 
as cheap 


as 


certain 


36,392 000 52,989,000 36,247,000 + 5,405,000 + 
84,501,000 77,909,000 82.584,000 +6,592.000 + 1,917,000 


In the above tables the Reichsmark is converted at ls; the Austrian crown 
at 10d; the Dutch florin at 1s 8d,the Swedish kronor at 18 per £, the Norwegian 
kroner at 18/15 per £, and the franc, lira, and peseta at 25 per £ American 
currency is reduced into English money at 48 per dollar. 

Discount and Loan Market.—In spite of the appear- 
ance of an Indian loan for 45,000,000, the tendency in the 
open market has been easy, and rates both for loans and 
Large sums have been 


32 


sank in retaining the 6 per cent. rate. 


months’ bills, however, is a good deal lower now than at the 
| beginning of the week, and bills are being taken at 4}-4) per 
/cent. The Bank return was a remarkably strong one, and 
helped to counteract the disappointment felt at the continua- 
tion of the 6 per cent. minimum. 
decreased by £13,043,000, and Other Deposits by only 
£7,576,000, while Public Deposits, owing to dividend distri- 
Coin and bullion have 
increased by {2,227,746 (the total stock is 434,771,400), and 
the note issue has contracted by /572.415, the net increase to 
the reserve being /2,800,161. 


butions, have fallen by {2,2 


1273) 


£24 


90,635. 


Other Securities have 


‘The reserve now stands at 
388, or 48°15 per cent. of the Bank's liabilities, against 
35 62 last week. 

Messrs Pixley and Abell’s yearly circular shows that the 
total imports of gold and silver during the year 1907 amounted 





is seen in a_ big 


per cent. To-day 


discount 
by the 


The 


The rate for three 






















































































- ee ne ener aN Se na re A = 


88 


THE ECONOMIST. 


[January 11, 1908. 





to £73,072.439, in comparison with (63,330,653 during 1906° 
British South Africa sent us £29,465,559, aS against 
£25,786,194 last year. The United States sent us £12,615,969, 
against £14,962,065 in 1906, and Germany £8,115,908, com- 
pared with {2,190,158 last year. Our exports of gold and 
silver during last year amounted to £67,786,858, as compared 
with £61,482,552 during 1906. We exported £15,355,471 to 
the United States last year, and {17,265,726 to Madras, in 
comparison with £14,188,755 and 19,745,113 in 1906 
respectively. 


The subjoined table shows the rates quoted from day-to- 
day during the week :— 


Last gat Mon. Tues. Wed. Thar.) 


week, | day. 
% % % % % 
NE 5 snc sa cieeseesinbinde 6 6 * 6 * '6 6 6 5 
Market rates of discount :— 

60 days’ bankers’ drafts ........ 5 5 584% 5 48 4248 9948 43 48 
EE OB iissencccessvcses 5 5 5Sk4g 5 48 4448 4j 4g 454 
a 4% 44 43 4748 434_ 42 if 4g\t 
a a ae 4% 4h 4844 484g 4444 4842 4244 48 

Loans:—Day today ........ ove a4 6344 54 44 Ght 44 GRE 44 

Eee ke a ae 5 Ch 4h 4A 45 4k 4b TR 444 4G 

Fortnight (at last Settlement). . 68 62 ‘6x 16g *g 6 68 
Deposit allowances:—Banks .... 4 4 \4 4 4 4 + 

Discount houses at call........ 4 4 4 4 4 4 4 

At notice .. dk cneeadewe 44 44 4} 44 44 44 44 


Phe following is a comparison with previous weeks :— 





wo. ] 
| Ee Bank Bills. Trade Bills.* 
FE dae | 
| ES |5 Months. 4 Months. 6 Months. 3 Months. 4 Months. 6 Months" 
1907. i & | & |. & % % % 
Sept. 27..38 32 34 3% 423 4a Ste 44 4° 4% 3 43 44——CO*S 
Oct. 4..3 3% 3 14 4314 43 4 4 
n.5 - 4 4 | 4 4 44 a4 
18..13 34.4 Poa 4k’ 4g | 543 5 4 5 
iat 33°64 4 4 4 5 |5 535 ef 
Nov. 1..'4 5R 53 3a 3G | 5h 4 6' 6 6 6 € 6 
8..5 5% 62 | 63 '63 «64 «7 7 7 
15../5 6i 7 |6 | 6 1 7 63 7 
22... 5h 63 7 68 68/6 6 7 7 | 7 
23..5¢ 5h 6 68/6 | 5 6h 7 6 #7 #6 7 
Dec. 6..5 52 | 58 | 43 6 6 6 
13.. 44 6 5¢ «65415 5% e 6h 6 64 6 
2 55 5} 5 6h 65 6 64 6% 
27..\6h 72 6 5 5 52 64 6 64 6 
1908. | 
Jan. 3..5 5 43 4a 5t «53 5k) O5R OS 
10.. 43 4 Py 4h 44 5 5h 5 5h 425 


* These rates range from those current on the very best paper to those paid 
on bills for which the Bank rate is usually required. 

Both the spot and forward quotations of bar silver rose ,',d 
on Saturday, attributable to a few covering orders on Far 
Eastern account. 
ounce respectively, and on Monday a further advance took 
place to the extent of ;d, to 254%d and 26d, the market 
closing firm. The upward movement continued to be in 
evidence on Tuesday, quotations advancing as much as 1¥;d, 


This brought prices to 25{d and 2545d per | 


to 27d and 27,,d. There was plenty of competition for the | 


execution of orders “ at best,” and also a considerable business 
reported on Indian account together with some covering by 
‘‘bears.”” Weakness was prevalent in the market at the 
close, with sellers }d below the fixed price. Wednesday's 
business resulted in a relapse after the sharp advance 
recorded yesterday. Quotations were ,;d lower at 26,),d 
and 26d, and*sellers were yd below these quotations at the 
close. On Thursday there was some selling, chiefly on Far 
Eastern account, and prices experienced a further sharp 
decline, the spot quotation falling 4d and the forward quota- 
tion 4d, to 253§d and 26;;,d. To-day the downward move- 
ment continued, the spot price falling ~,d, to 253d, and the 
forward price 3d, to 25,",d. There was renewed selling on 


Indian and Far Eastern account, and a small amount of | 


covering by “ bears”’ at the lower level was reported. 

Messrs Samuel Montagu and Co. write on the gth inst. :— 
The steady tone, to which we drew attention in our last 
circular, continued ; sellers proved sluggish, and the stock of 
ready silver gradually contracted. 


On the 6th instant the | 


quotation touched 2543d, but the market became hesitant in | 


the absence of Eastern orders, owing to a breakdown of the 
telegraphic service. At the close of the day the delayed 
messages got through, and the market steadied again. Next 
days orders to buy at best came freely from the Indian 
bazaars and the Continent; this unexpected demand, on a 
market not too well supplied, drove the price to 27d, a phe- 
nominal rise of 14;d in one day—a record for very many 
years. The movement, however, was overdone, and the 
price at once began to crumble, closing on the same day jd 
under the fixed rate. Prices have fallen daily since, but 
though 1,4d of the rise had been lost, the cash quotation of 
to-day—2545d—is i3d above that of the 2ndinstant. The 


United States Treasury bought 500,000 ounces during the 
last seven days. 


The following is from Messrs Pixley and Abell’s Circular, 
dated January oth :— 


Gold—Bar gold, fine, 77 
coin, 76s 4d per oz; 











73.94 per oz standard; United States gold | 
German gold coin, 76s 4d per oz nominal ; ! 


French gold coin, 76s 4d per oz nominal; Japanese yen, 76s 4d 
per oz nominal. 

Silver— Bar silver, fine, 2545d peroz standard; ditto two 
months’ delivery, 26;4d per oz standard; cake silver, 28d per 
oz; Mexican dollars, nominal; quicksilver, £8 5s, 3 per cent. 
discount. 

The India Council on Wednesday offered for tender 
Rs.5,000,000 in remittances on India. The tenders amounted 


' to Rs.22,285,000, at 1s 3 29-32d to 1s 33§d. The following 


statement gives the result of the sales from the beginning 
of the current financial year :— 





Rs. £ 
April 1, 1906, to March 31, 1907..........+- 441,423,837 29,598,716 
April 1, 1907, to January 1, 1908 .......... 173.594.6110 .... 11,617,802 
Week ending January 8, 1908 ............ 6,048,509 .... 401,299 
179,643,149 12,019,101 
Allotments since last week :— 
Rs. 
Wednesday 1,930,000 in bills on Calcutta ........ : 
: 227,000 in bills on Bombay........-- \ Ah de FEPENS. Sam 
° 1,135,000 in bills on Madras... J for 
” 8,C00 in transfers on Calcutta .... ) 
i. ° denwes 605,000 in transferson Bombay ....+ a a About 
a. Seance 107,000 in transfers on Madras...... ) Kil 
a. eewes 66,816 in bills on Bombay ........ At ls 342d. 
TRMNEET ooccccce 300,000 in transfers on Calcutta.... At is 3 51-32d. 
Weeeey cscs oe 800,000 in transfers on Calcutta.... At 1s 3 31-32d. 
Koweenense 300,000 in transfers on Bombay.... At 1s 331-32d. 


The amount to be offered next week will be Rs.6,000,000. 


The foreign movements of gold to and from the Bank since 
last week have been as follows :— 





ARRIVALS. £ WITHDRAWALS. £ 
Sat. Bars ...... --  38,000|Thurs., Buenos Ayres 100,000 
Mon., Bars ........ 151,000 » 8. America .. 150,000) 
" Australia .... 25,000 | Fri., South Africa.... 10,000 
ds Singapore.... 131,000 |Netinflux .......... 445,000 
Tuea., Bars.......... 115,000 
Ds. wm. -sacuneeas » 51 000 
Ms ca Seeencuens 102,000 
Fri., rr rr 92,000 
705,000 705,000 
LONDON COURSE OF EXCHANGE. 
| Price Negotiated on 'Change. 
On Usance. | ee 
Jan. 7. Jan. 9. 
NS sets cusuckeebesribenevene Cheques | 25 15 25 174 | 25 16% 25 18% 
— eeerrer cbeepneass eeereel S3months| 25 428 25 474 | 25 424 25 47% 
BEROTRSNOO occ nccccvcccccciccsoc do |; 25 424 25 47 25 42h 25 I 
EL 5 bovsewevchensncaney Cheques | 12 2 12 2 112 2 1 2 
ek =§$s_—«<ét Sb bh wn hm NA@ORS S3months| 12 5% 12 54|12 5Sk 12 Se 
REE eoneibener tein Z 20 81 20 85 | 20 78 20 82 
EE cccaneenedeceuseseenes ” 20 80 20 8 | 2 78 2 82 
ia cain ieee , | 20 81 20 8 |W 78 20 82 
Vienna and Trieste ............ . 24 49 24 53 | 24 48 24 52 
Ensen e0nnbeveseseencence ~ | 25 524 25 574 | 25 514 25 
St Petersburg ..........seeeee 9 24g 0244 24g «2 
BOONOOT, ceccvscccesrcvs¢ecssceyes * 24 244 24 2 
Genoa, Naples, &c. ........00.. . 25 56g 25 63 25 52h 25 57h 
Madrid, Barcelona, &c. ........ 2 414 41% | 41 41 
Pere * 47; 48 | 47, 48 
Switzerland ...............-+-+: se | 25 tf 25 624 ' 25 56 25 61} 


FOREIGN RATES OF EXCHANGE ON LONDON. 
| Pee 


| Rates Rates 
paeeet of Ex-! Usance. me of Ex- |Usance. | 
*|change., * change. 
Paris’ ...... Jan, Y0) 2°18 | Cheques Rio Janeiro..\Jan. 8, 15.)4 |90dysst 
Brussels ..... — 9 2518-19 - Buenos Ayres) — 6 49d |90 dys st 
Amsterdam.. — 9 12'09}-10})Short | | 
Berlin ...... — 10: 3050 | ” Montevideo..|Dec.13, £2¢,4 90dys st 
Do ...... — 9 2025 (3 months ‘Bng Sng 
| Hamburg .. — 9 2949 Short. Melbourne .. — 20 esate 60 dys st 
Frankfort .. — 10 20°46 | *” Sydney ...... — WW1idiszdis . 
Vienna .-| — 10; 24°10 - adelaide ....| — 20,14dis gdis’ ® 
St Petersbrg. — 9 94°90 (3 months Calcutta ....\Jan. 10 1/3¢R; teleg’ph 
New York .. — 10, 4°8lk 60days at Bombay ....|— 10, 1 34%) \transfer 
| Lisbon...... — 9 48¢84, Sight. Hong Kong..| — 10 1/i0g transfer 
Madrid -- 10) 2866 | ” Shanghai....,; — 10; 26% | » 
EE icsasias — 9125.15-174) | 


The discount quotations current in the chief continental 
cities are as follows :— 


Rank Open Bank Open 

Rate. Market. Rate. Market. 

. ¥ , ” ‘Pe % & 
Paris ..... . ShJan. 9,08] 3g Genoa...... 5sNov. 8,'07] 54 


Berlin...... 74 Nov. 8, 07) 44 Geneva .... 54Nov. 7,07) 5% 


Hamburg .. 74Nov. 8, 07) 44 St Petersbrg 74Nov. 8, ’07)nom 
Frankfort .. 74Nov. 8, 07; 44 | Madrid .... 44Sep. 24,03) 44 
Amsterdam. 5 Apl. 23,07) 44° Lisbon .... 6 Jan. 9,08) 6 


Brussels .... 6 Nov. 7,'07} 5} Stockholm.. 7 Dec.12,’07} 7 


| Vienna .... 5 Jan.10,'08} 43 | Christiania . 6 Nov. 8, ’07] 6 
Rome ...... 54Nov. 8, '07) 54 , Copenhagen 8 Dec. 19,'07) 7 
Turin ..... . SsNov. 8, 07} 54 | 


At other centres the latest recorded quotations are :— 


9 


% 
New York (call money).... 44 Calcutta, Bank min....... 8 
Ditto (endorsed Bills) .... 8 | Bombay, Bank min....... 8 


The following are the standards for gold points of the 
principal gold exchanges -— 


Francs. FReNcH, Marks. GERMAN. Dollars. AMERICAN. 
a p. mille for us 20.52—5 per mille for us 4.89—5 per mille for us 
224—Par 20.43 - Par | 4.867—Par 


124—4 p. mille agst us 20.33—5 p. mille agst us | 4.827—8 per mille agst us 


TE 


— — ST 
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| The latest exchanges are :— 

French “cheque’’ exchange 25f 18c, or 1¢ per mille agst us. 
German short exchange .. 20m £0pf, or 32 per mille for us, 
New York exchange 

‘* Cable transfers’ ..-... $4.86, or 1g per mille agst us. 


THE STOCK MARKETS. 
STOCK EXCHANGE SETTLING DAYS. 
TICKET. ACCOUNT. 
January 29 January 30 
February 12 February 13 
Consols, February 5. 





The Stock Exchange has not witnessed a continuance this 
week of the hot pace with wkich the markets started the New 
Year, but nevertheless it would not be correct to say that 
there has been any relapse from the buoyant feeling of last 
week. A slight investment demand still exists, but the 
principal, it might almost be said the only, reason for 
the advance is professional buying in anticipation of the 
public demand which members await with great expect- 
ancy. The fact that much of the money which found its way 
into trade will now be diverted into Stock Exchange invest- 
ment, will help to keep the markets firm, considering that 
the Industrial boom is showing signs of abating, but there 
must be placed against the confident assumption that prices 
must advance the factor that several issues are about to 
be made. With a more settled monetary situation, cor- 
porations and companies are bound to seize the opportunity 
of making fresh appeals, and liquid capital will soon find new | 
avenues of investment. Already the Indian Government have | 
issued a prospectus for £5,000,000, while the Prussian 
Government have issued a loan. This, of course, checked 
enthusiasm slightly, and the decline of Wednesday was attri- 
buted to this. The reduction of the French Bank rate was 
welcome, though unexpected. On Friday business was quiet, 
and the issue of aloan by the Cape Government helped to 
make prices easier. The Indian loan has been well applied 
for, and the lists were closed early on Friday. 


British Government Securities.—The Bank, happily, 
was able to secure most of the gold in the open market, with 
a reduction in the price, and the good impre: 
created checked the decline in the Funds and home secu- 
rities. The gilt-edged market, however, was faced with an 
Indian Government loan, the full effect of which was felt on 
Wednesday, and though expectations of a splendid Bank 
return, with the chance of a further reduction in the rate in | 





ion which was | 





some way neutralised the adverse influence, Consols dropped | 
Thursday's movement, however, removed the decline, 
but on Friday the price relapsed on the issue of the Cape 
Loan, and closes } lower on the week. The other changes 
inthe Funds are few. Local Loans lost }, and Indian issues 
were severely depressed by the new loan. Corporation stocks 
have generally moved higher, but London County Council 
issues and Colonial Government stocks have displayed a | 
harder tone. 











rc -—— — CLOSING PEICkS, -— ——— — Muve 
Last | ’ ment, | 
Week. | Sat. Mon. Tues.| Wed. Vhars.| Friday 
Cons. 24% red. 1923 83g J 832 4k 8334 | 8334 | 833 2 83g 2| 83h J— 32 
Diaje Feb 5.... 835 44 845 § 84 3 84 4 830 4¢ 832 44) b324 — 
23%, red. 1905...... 9 1/970 190 1,9 1,80 1:99 1/90 1 ‘ 
9, red. 1905...... 82 9 82 4 82 4 82 #82 4 82 3/82 4 
uar.29% (Irish Ld) 84% § 8445 8445 8445 844 § 812 §) 842 
National War Loan 
22% Stock ...... 98 498 498 498 24,98 498 498 & 
Exchequer 5% Bds., | 
red. 1909 ...... 99 100 93 100 99 1CO 994100 994160 994100) 993100 + 3 | 
Dot Bds. red. 

ED cdkosacs 97 8/97 8 97 8 978 97h8 97h 8| 9748 } 
Local Loans 3% Stk 943 53 949 St 947 53 943 53 9445 9445 | 9445 i 
Trans. Gov. 3% Stk 9445 9445 9495 9445 9495 9445/9%5 ., 
Bank a 276 81 276 81 278 83 278 83 278 85 278 83 (276 81 oe 
India 34% red. 1931 1013 23 1012 24 10 3 23 me 23 99 100 984 94) 984 94 — 3 

Do 3% red. 1948.. 883 9} 89 88) 93 88] 94 88 9 88 9 | rt ao J 

Do 24% 1926 .... 78 5 74 5 74 5 %4 5 | 73k 44 734 44] 73h 44— 4 

Do Rupee 1854-5 65 4/63 4 63 4. 63 4/63 4 63 4| 63 4 he 
Met. Cons. 34%. ... 1014 24 1014 24 1014 24 1014 24 1004 14 1004 14/1608 i} - 1 
Met.Water Bd.5%B 91 2,91 2 91 2,91 2 91 2,91 2 904 14— 3 


~ 


Poreign Government Securities.—The Foreign market 
has shown wonderful firmness. and, as in several of the other 
sections, prices on Monday generally closed higher under the | 
influence of strong bear buying. This upward movement was | 
continued on Tuesday, but the breakdown of the telephonic | 
and telegraphic service on Wednesday with the Continent | 
disorganised the market and restricted business. Price | 
movements were therefore mostly adverse, but not sufficiently | 
serious to obliterate the improvement of the earlier part of 
the week. The Prussian loan has had little or no influence, 
and supporting orders from Berlin have maintained the level 
of German Threes and Prussian loans. The list, as a whole, 
Shows advances as compared with last Friday's prices. Some | 
of the older Russian loans have gone off, but the more 
recent issues close higher. Japanese reacted on Wednesday, 
after having been firm, and finish with slight losses. Chilian, 
Brazilian, and Argentine loans, however, have displayed | 
marked strength. a | 


_—_—.. 


— 
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| further, but at the same time it is being recognised that the 


| retrieve the position of the company. 


'the week as compared with the corresponding week last 


| Electric Traction Company for the week ended the 27th ult. 
_amounted to £31,121, on a total mileage this year of 427} 


| year and this year the receipts show an increase of £3,200 


--Closing Prices—, Rise Prices. 
Last Wee To-day. cr Fall. Dec. 27, Dec, 11. 
Barry Deferred Ordinary ..... e 81 ee 80 oo o6 ed se ‘ee 
Gas cccrcccceccaccecs 102 oo LOOK wc — 2 oe Wh ve BH 
DP IE cctacdsecceenese 29 ‘ 29h oe — 26 
Central London Ordinary .... 65 ee 67 oo + 2 we & op & 
City and South London ..... . 45 . 45 co ne culeq ‘Se 506 Se 
Great Central Preferred ..... ‘ \ za 284 oe + oo B wm 
Pe OS Eee e 144 ke 146 ce oe co Mace 
Great Bastern ........ccccoce 762 4 764 «. — co” Van ee ie 
Great Northern Deferred ..... 513 51 = oo 3 oe 6 
eee —° - 333 we 1. 1% .. 12) 
Hull and Barnsley ........... ‘ 548 54 oo ce SIGs EG 
| Lancashire and Yorkshire .... 984 97 coo ~ 124. BG op HW 
London, Brighton, &c.,“A’”’ .. 844 ‘ 85 eo +. 3 co OB. ce" -O8 
London, Chatham, and Dover.. 34h 13g ae — es Wee 
Do Arbitration Preference .. 83 ee 81h ww — 1h. 79 2 TH 
London and North-Western .. 149 .. 148; ..— 1 .. 1464 -» 146 
London and South-Western .. 1464 .. 146 e¢ cc, <c 60 es Ge 
ae ‘ 49 ee 48 eo— #2. pe oo & 
Metropolitan Consolidated.... 414 . 42 eo 2B ice - & 
Metropolitan District ....... e ll . ty a co BR ee 
Midland Preferred ........... e 65 ee 653 oe + - .. & 
I OE cc knacvecedcces o GR «we 644 «2 — 1 .. 63h... 63 
North British Ordinary....... ° . 3 ow oo @ wo 
Do 3% Preferred......... ave uit “a -— ; co Shae Me 
North-Eastern—Consols ...... 141 wo MR ce + DF cc US oe WH 
North Staffordshire ......... 99 ee 99 be os BWiae 'S 
South-Eastern A” ........ ee 413 ae 41 oo oe oe 
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The following are the latest closing prices, &c., of some of 

























































































the leading stocks :— “ Making-u 
7—Closing Prices— Prices. 
. Last Week, To-day, or Fall. Dec.27. Dec. 11. 
Argentine 5%, 1886-7 .......... 02x .. 02x .. .. «+ «+ 102§.. 102} 
oO Rescission .......... 86x .. 86x .. + B+ 87 .. 855 
Do National Cedulas “B 43h oe QR § eecccicy co ve DB 
Brazilian 4% Bonds, 1889 822 oe 81g ww — §.- OO .. TR 
Do W. of Minas 5% TR ce BR be ne ce ce UE to 
Bulgsrian 6%, 1892... 103 oe 14 ee 1°. WM.. Bet 
Chilian 44%, 1895... 84 oe 85 oo & 1, ce, 8%. & 
Chinese 7% Silver, 1 ast ee ra ae + 2. co Wee 
Do Gold 1896,5% ..... 103 ee 6102 co — 2 oe MZ... 10 
Egyptian 4% Unified Debt 2002 .. 10t oo +. Rew WD oe B 
Do 34% Converted... 96 ee 96h «eo + Bee 9H.. 
i , eee Ge «oo GR cheeses ee co 
German Imperial 3%, 1891 82 ee 81h «2 — &.- Sl .. 80 
Greek, eee 474x ee Gan ce ce ve te 47% .. 46 
Do Monopoly, 4% e SOR se 49hx oo — oe 4R.. asf 
Hungarian 4% Gold Rentes .. 92x oe 92 én se. to 64 ewe oO 
Italian 33 % Rentes .......... 10x .. 101 eo + § - 102% .. 102 
Japanese 4% Sterling ........ 30; ee Tae eeee -uaee 834 -. 84 
Be GE ocindocccesces 90 «e Sle ww + 2. po 904 
Do 5 %. 1907 (New).......0-- . er 97 on es _— 
Mexican Conv., 1899 ....... «ce | lee «Rls 4+ 3 ce Oe eee 
Peruvian Corp., 6% Debs. .... 96 oe 96 co + Sco bee FB 
Portuguese (New) .........4+ o Ce ce 3 GE ce ce ot oe ee St 
Russian Ser. II., 4% ......... e 803x .. 8lx .. + }.. 819... 80 
Spanish 4% Sealed ......... eee 92x ce GE cease 6s. 66 
Turkish 34%, 1894 .......... ~, 2. a= BS co bee BS ee 
Do 4% Unified .......ccccee ‘ 944 oe ee oc. 6a. ew ee 
Onited States 4% Loan..... .. 121s « 1 NEE ‘ee 0, <a0: 667.aeiee ote 
Uruguay, 34% Bonds......... 4 67% oe 68: + lp... 66%... 67 
Venezuela 3%, Dip. Debt...... 45ax oe GEE cores cc ce Gene Se 
British Railway Securities.—Much of the pith has 


gone out of the Home Railway market, and the lull during 
the past week is in marked contrast with the activity of the 
previous week. More anxiety seems to have been displayed 
by dealers to take profits than to increase commitments still 


decline in trade activity must soon tell upon the earnings of 
the great lines, and in view of this it would be unwise to 
overdo the advance. ‘Traffic takes, as a~whole, were 
satisfactory, and the increase of {460 in Brighton traffic 
encouraged the market to put the price of Brighton “A”’ 
higher, while estimates of the dividend to be declared next 
week have been placed as high as 4 percent. Dealers are 
now beginning to anticipate that the carriage of goods and 
passengers to the Anglo-French Exhibition may help to 
A reaction, however, 
has taken place in prices. Scottish stocks, with the exception 
of Glasgow and South-Western, gave way, but recovered 
slightly on Friday. The Heavies are down on the week. 

The traffic returns of seventeen principal English and Irish 
lines show an increase of £45,434, equal to 3°2 per cent., for 


year; and the three principal Scotch lines show an increase 
of £18,497, equal to 11’0 per cent. For the past half-year the 
English and Irish lines exhibit an increase of £47,824,383, or 
3°3 per cent., while the Scotch lines for the curreut half-year 
show an increase of £68,030, equal to 1°3 per cent. The 
latter are calculated from August tst, while the English and 
Irish companies commence a new half-year from January tst. 

The receipts of all the associated companies of the British 


miles. Upon such of the lines as were working both last 
upon the week. 

Subjoined are the latest closing prices of the more im- 
portant issues as compared with last week’s prices. The 
making-up prices at the last settlement are also given for 
reference purposes :— “ Making-up” 


Americans Railways.—The financial situation is slowly 
but- surely clearing, and the practical resumption of specie 
payments and the reduction in the Bank of France rate have 
helped in the recovery towards a better feeling. The appoint- 
ment of a receiver in the Chicago Great Western created a 
bad impression, and gave rise to suspicions that this example 
might be followed later by other systems. This with the 
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arrest of Mr Heinze gave rise to uncomfortable feelings that 
the piecing together of the wreckage may be a tedious and 
painful affair. Though liquidation took place early in the 
week, much of this was forgotten on Thursday with better 
signs of financial weather, and the whole tone became 
optimistic and shorts were being driven to cover. The 
market in London is as quiescent as ever, and beyond reflect- 
ing the tone of Wall Street, there is practically no active 
participation in the struggle. Prices are mostly up on the 
week, the advances ranging from a fraction up to five 
points. 


The following are the latest closing prices, &c., of the most 


prominent issues :— 
‘Making-up” 


-—Closing Prices— Rise Pricer. 
Last Week. To-day, or Fall. Dec. 27. Dec. ll. 
Atchison Com. ..........ee00: . TlZ oe Th oe + Ss Fas Se 
Do Preferred  ..........+0+ . BIAX oe ree . 6 6S CO 
Baltimore and Ohio ........++ 842 wn 88 «6 + 4 oe 82%... 833 
Oy. Pee senee 82 ee 84 so 38 co «= 
Chicago, Mil.,&St. Paul,C Stk. 108) .. 11S «. + 5 « 1054... 105 
Denver & Rio Grande Ord. Shs. 21 oe 21 ae 
Do Preferred Shares ........ 59x oe ae -apes «i ek See 
Erie Railroad Com, Stock .... 7B lke 17h oe = = oe = 1Eh we 16h 
DEERME, oo cccsesces 26°) ce AR we ~~ Ee Be 
Do 2nd Pref......... peseeese 26 os 26 6 hs _ greta ae 
Illinois Central Shares ........ 128 - 88 oo + 3 «co TB co BD 


Louisville & Nashville, C Stock 9h tc GBS oe 3 oe Sh. 0 
New York Central Shares .... SGx es Ox co + 3 co M oo 1H 
N.Y., Ontario, and W.Reg. Shs, 34 oe 36 oo + 2 oe SBR oe SAH 
Norfolk and Western Common 66 < 678 «fp + lh... 64h... 66 


Do Adj’t Pref. ..........- pee 83 oe 83 ae os oe on ee Oe ee 
Northern Pacific ........-...-- 124 o eo + 4 2 118 4. 118 
Pennsylvania R.R. $50 Shares 57 oe 582 1. ~ 12.. 56h... 5E 
sl ace tbascsne’ 503 og 0 5B H AR oe 8TH te 
Southern Ordinary .........--+ ASe te 1Qw uw — pow 1S oe MSG 

Do Non-cum. Pref.........-+ ° 36h oe 37 eo + $.. 39h .. Ke 
Bouthern Pacific ............++ ° 7 * 772 «we + 3 + Tae 
Union Pacific Shares.......... 322 4. 127% 4p + Shoe 29 .. 1173 
Wabash Pref. Stock .........» 19 . 19 aes xe Se 7 








Div Receipts for Week 
Revenue Ist Half, 1907. pet Ended Jan. 4. 
Annun no yay : Ms 
Hs =e Name of Railway. a se. & 
Gross Work- Fixed =R=2 7 - .|cis ¢) 
Re- ing Ex- Ch'rges =" ae fi.~\| cas ' 
ceipts. penses sist ~ FAC c 
£ £ £ / Exouisn AND Wrist. £ ; 
- ‘ : Baker Street and Waterloo ; 3 2 
76 024 212,563 88,126 9 8} Barry 1,389 11 
59,585 36,896, 21,961 nil. nil. Brecon and Merthys 435 1,899 2,34 2,139 
142,121 95,090! 62,558 nil. nil. Cambrian 2.230 2,425 4,665 4,605 
164,626 89,676 30,897 4 3 (Central London a 6,194 6,401 
> : ° Charing X, Bustn. & Paap 3,170 3,08C 
82,456 36,592 32,159 2 2 City and South London 3,637 3,286 
289,713 142,959 105,526, 33 3 Furness 2,273 5,613 7,886 8,777 
157,871 1424.932 732,939| nil. nil. Great Central 20,704 48,734 69,438 69,321 
2740,647 1809,233 886,261 | 5 | 14 Great Eastern 48,300 28,800 77,100 79,100 
2970,797 1970,660| 765,459) 4. 3 (Great Northern 40,850 59,150 100,000 97,940 


49,838 — | jnil.'Great Northern and City : 1,852 1,897 
. ~ a Gt. Northn. Pic. & Brom pt. 5,390 3,455 
6308,578 |4135,003 2189, 162 | 
317,419| 187,271 91,509 
2905,184 |1746,622 , Les | 
1S \4791,142 12754, 

2557067 |1683,520' 886,000} 
1526,226| 956,403, 449,180) 
254,476) 162,035 62,957) 


3 

7 

442 ‘Hall andl Barnsley... . 10,088 10,044 
4% 4 Lancashire aud Yorkshire | 37,960 57,829 95,779 91,518 
4) ' 54 London & North-Western 104,000 148,000 252,000 243,000 
7,\4 tLondon & Sonth-Western 64,800 23,890 78,600 75,600 
7 23 ‘Lon. Brighton & 8. Coast... 46,453. 13,863 60.316 59,851 
73 & ‘Lon., Tilbury, & Southend 6,682 2,146, 8,826 8,167 
7% «67 


64,608! 31,745 2,228 Maryport and Carlisle. ... 696 1,351, 2,047 2,174 
345,519) 193,361 195,919 j Metropolitan ..., 14,115 1,859 15,974 15,819 
220,628! 143,936 143,707 nil. nil. Metropolitan District .. 8,771 8,035 

6102,919 |3892,936 1478,700 53 24 Midland 65,000 149,000 214,000 213,000 


6017,674 3213,339 869,929 7 £4 North-Eastern .. . 66,138 97,595 153,733 152,826 
4 
4 


A: 1 
252,391) 148,935 57,277 54 44 North London .733 3,140, 7,873 9,370 
503 


f N. Staffordshire—Rail. 8,033; 12,536 11,690 
497,241 306,120, 121,929 4% 5 1 Canal , | 77390 12280 


= De eg 22,615 3 4 Rhondda & Swansen Bay 654 1,409; 2,063 2,093 

173,899! 112,193 32,321/7 7 Rhymney . | 6,031 6,339 

es cS = ata Ls Eastern & Chat. Rail. 70,910 16,745; 87,655 288,616 

522,950 300,163 104,086, 4 4 Taff Vale 4,561 12,708| 17,269 18,453 
| j ScorcH. 

2251,044 |1219,507| 470,658 4 34 Caledonian 43,390 29,501| 72,891 64,843 

913.545 533.107| 258.732, 3) 4 Glasgow A Nouth-Western 19,502 12,332) 31,834 28,758 


249,080 126,450, 101,666, 3 3 Great North of Seotland 5,230 3,620, 8,850 8,038 





Receipts Totat Receipts. 





B.A. Gt. Southern \Jan. 
B. Ayres Western 
B. A. & Pacific 


oun 





THE ECONOMIST. 








HOME RAILWAY TRAFFIC RETURNS. 


3} Great Western 102,700 114,400 217,100 212,400) 








Receipts Total Receipts. 


2 3,752 3,779 140,372 110,452 Bt. Lonis&SanFran. Oc 

84,904 73.479 1,952,280 1,983,588) AMERICAN. Foren Paine bcs 1 “eae nT Aee eal aR 
36620 32510 927°397 967.280 Ala. Gt. Sthern.|Dec. 14 12,079 14,785 372,634 353,655 Union Pacific kg 
64,791 55,629 1,552,917 1,379,377 Atchison Topeka Oct. 1,714,491 1,697,295 6,515,604 5.968.908 Wabash 
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Colonial and Poreign Railways.— Berlin was possibly 
taking a profit on Canadian Pacifics on Wednesday after the 
sharp advance of the previous week. At any rate, whether it 
was the securing of a turn or a change of tactics, a steady 
and considerable stream of sales proceeded from Germany 
After being steady round 161}, the price relapsed to 1593, 
but on Thursday a recovery brought the price up to 1604. 
Grand Trunks have been scarcely interesting, and the 
movement on the week is trifling. Foreign Railways 
however, have received more attention, and one of the 
features has been Mexicans, for which a strong demand 
suddenly sprang up. Recent traffics seem to have inspired the 
premature hope that the next half-yearly distribution may be 
on a more liberal scale, and the Preference stocks have 
benefited accordingly. Argentines, too, have been of some 
interest, on the announcement of an issue by the Buenos 
Ayres Great Southern. The Ordinary receded 2, and several 
other Argentine lines have moved back. The United of 
Havana traflic decrease of £14,300 is accounted for by the 
fact that the sugar crop was harvested earlier a year ago 
The Ordinary, however, bave lost 1. 

The following shows the net movement on the week in 
some of the principal issues :— 


“ Making-up” 
-—Closing Prices— Rise Prison 
- o Last Week, To-day or Fal!, Dec.27. Dec. 11 
Antofagasta(Chilij&Bolivia(def) 19x .. IS .. — 1 .. 18h.. 118- 
Buenos Ayres and Pacific Ord. 1174 .. M7 o— ~— 1104 
Baenos Ayres and Rosario Ord, 1084 .. 1074 .. - * 1074 re 2023 


Buenos Ayres Great Southern 124 ee 43422 ee 2 4 7 

Canadian Pacific, Shares..... o Se « Mee oo + | i 154 as 4 

Grand Trunk of Canada Ord... 184% .. 181i; oe & .. 188 eat 18% 
Do First Preference ........ 1154  .. 115 oho ame 1144 :. 14 


Do Second Preference ...... 108 -- 108 


eo ee oe oo J0TQ .. 107 











Do Third Preference........ ee a 1 5 6 
Great Indian Peninsula B .... al we Oe” aie ua an a ‘a be, 
Guayaquil and Quito.......... Ah . 33 we 14 ia a 


Traffic Cost Agsregate Receipts this Half-year 


per Mile Aggregate 
per per : Total Miles Open. 
Week % Passengers, &« Goods, &« this Half-year. 
~ Mile = 
1907 1% = . 
7 1906 . 5 1908. 1907, 1908. 1907. 1908. 1907. | 1908. | 1907 
: £ £ £ poke 
759 751 ie cai 7 11.389 11,676 33 
162 28% 96,598 1745 234 «862130 40 40 
37 35 535 435 447, 1.899 1692 3:070 3045 61 él 
16 16. 23,337 2 2,230, 2,030 2,425 2.575 ‘ 280-280 
177 1067 651,018 664 “ ny 7 
430 ; . 


8 
5! 525 443,379 45 3,637 3,286 «6 4 
5 60 404,014 524 2.273 2.288 5.613 6.499 7886 8777 139. 138" 
114, 112 68,565 284 , 20,704) 19,101, 48,734 50,220. 691438 «69,321 607.588 
ia 68 43,664 so 48,300 48,200 28.800 30,900 77,100 79,100 1,2023. 1,193% 
; ; 99, ),85C 38,600 59,150 59/340 "940 ‘997 |” 
529! §41. 388°001 ; 2 100,000 97,940 997 995 


629) $41 if 1,852, 1,897 3 3 
75 73 36,594 124 | 102,700 96,600! 114,400 113,800 217.100 212.400 2.8 6 
108 130 87,088 533 10,688 “JG088' 73 | ae 


163! 155. 101,002 97 37,950’ 35,926 57,829 55,892 95.779 8 

129 120) 55,756 199 104,000. 96,000, 148,000, 147,000 252000 ni stoen line 
77° 74 50,502 147 £4,806 53,600 23,800, 22,000 78,600 75,600 1.0164 1.013% 
123 123 65,022 106 46,453 45,706 13,863, 14,145 60.316 59,851 487 

108 101 61,054 117 6,682 5,971 2,146 2,196 8g 8167 81 81 
50 53 6,425 155 : 2,047 «2174 «4k 
204 221' 176,692 425 14,115 14,037 1,859 1,782 151974 15819 72 72 
365. 331 377,638 105 8.771 8,035 24 24 
152 149 85,150 65) 65,000 58,000 149,000 155,000 214,000 213,000 1,401 1,400 
90 79 46,305 1435 56,138 49,765. 97,595 83,060 153.733 132°826 1,695 1'605 
656! 748 242,525 864 4,733! 5,827' 3,140 3.543 7.873 9370 12 ° 12 


60 §7 \ x9941 99 4,503). 4,412! 8,033 7,278 13,926 12,970 (206 202 
li] nij ; 1,390 1,280 i919 
66 69 40,270 125 654 601 1,409 1,492 2.063 2093 31 31 
79 86 31,463 1825 re 6,031 6.839 76 1% 
134! 135 78 70,910' 70,830 16,745. 17,786 87,655 988,616 664 645 
137. 148 78,365 80 4,561 4,755! 12,708 ~=-13,698; 17,269 «18,453 1244. 1244 


78 66 70,224 1005 814,471) 775,176 !1,220,678 1,239,984 2,035,149 2,015,160 9393 939 


71: 61 44,145 62 376./02| 372,685 454,180 457,626 830,282 " 
15 24 21,304 624 | 120,800 120,324 103,220 102'197 224.100 322 621 336. $36 


262,808 152,613, 93,445, 2 14 Highland 5,463, 2,770, 8,233 7,58 16 15 14,784 395 162,436 161,940, 86,615 84,810 24° 49241 

22 008| 16E63) 9S, Highland arrn| Ss ; 1s 39} as 51, 46,015 84,810 249,051 246,750 4924) oon 
ee 1 a ao 606, a 4 1 \North I —_— 44,466 36,183 ),649 73,276 61, 2¢ 62,536 71 oi “i : 2,224,967 2,177,497 1,3184 "1,304: 

, " | 19,077) 6 6 Belfast and County Down — 1,820 625. 2,445 2,492 30 31 18,939 115 1,820 1,914 625 57! 

129,713, 78,415) 49,652 af 4 (Dublin and 8.-Eastern 3,858 1,263 5,121 5,343, 32 32 16,361 18 3,858, 4,016! 1,263 1.327 B21 e348 160 160 
480,832 273,493| 96,981 6f 4 Great Northern 8,468 7,107' 15,575 15 289° 28 28 16,699 144 8,468 8,358 7107 6931 15578 15280 543. 534 
670,685 412458! 186.149 4, 4) Great Southern & Western 10,794 11477, 22,271 21,206 19 18 12,788 86). 10,794 10,711 11/477 10,585 22271. 21296 1.1204. 1,083 
289.747 179,799) 87,209 3 3 Midland Great Western 2,698: 3,315 €,013 7,236 10 2 13,830 63 2,698 2,997 ‘315 4.239 6.013 036 "508" 598 

* From Feb. 1. a On Arbitration Preference Stock. 

















Name. Name. Name. Receipts. Total Receipts. 
1907. | 190€ 1907. | 1906 1907. | 1906 1907. | 190¢ 1907. | - 
7 4 | 1906 { | le 
ae eSaes | : £ £ £ £ wes Con. : £ £ £ £ AMERICAN Con.) £ & = ; * . 
ssam Bengal.... Dee. | 5,081 5,455 149,034 140,338 B. A. & Rosario Jan. 4, 82,191 79,684 41,553 42,169 Baltin » & Ohio Oct G 
Bengal and N. W. 7 20,613 21,256 . 402,017 387,328'C.Urug. of M. Vid 5. 115146 10600 255:774 242°813 Chesapeake & Ohio Oct. NEB daD Cao aOs OOS 8? ieee 
Bengal Nagpur .. 14 34,416 33,400 769,266 739,800 Cordoba & Rosar, Dec, 29 3,755 4,205 105,590 113,625 Chic. MiL & 8. P Oct 1,178,187 1.161.647 4 353,238 4,253,749 
Bombay, B.,&C.1. Jan. 4 13,866 18,933 13,865 18,933 Cordoba Central 29 3,145 «3,540 183,755 181,240 Denv.& RioGrande Oct. | 419639 375.401 1.661.019 1,438,093 
Do State Lines 4 17,800 16,733 17,800 26,733 Costa Rica . Oct. 26 5,402 5,801 101,929 80,560 Erie et 960;192 975,413 3,912,222 3,638,889 
Burma ..........Dec. 7, 19,694 17,413 393,967, 400,030 Cuban Central .. dwn, 4 5,522 11,283 123,817 151,285 Great Northern .. Get. 1,217,268 1,028,460 5.974167 °336,077 
Canadian Northn. 14! 38,140 24,280 977,260 725,360 Kgyptian Delta.. Dec.14° 6,623. 6,381, 191,921 172,420 Illinois Central..../Nov. 966.018 '926.179 4.953,918/4,596,721 
Canadian Pacitic.. 21. 284,600 249,600 7,741,000 7,067,000 Entre Rios Jan. 4 4,627 = 4,495: 106,294 95,280 Louisvl. & Nashvle. Nov 773.027 817°375 4% "087 3,938,417 
Kast Indian... ... 21 114,133 108,000 2,517,666 2,490,733 G. West. of Brazil 4 7,667 9,736 7,667 9.736 Missouri, Kansas. . Oct 514.283 534/582 rT 0,009 
G. Trk, of Canada. 31 188,229 196.786 3,781,097 5,594,186 Inter. of Mexico Dec. 31 $239,200 206,940 3,721,470 5,444,230 N. Y. Centra! and . ee 
it. Indian Penin. 61,046 153,807 1,874,861 1,883,152 Leopoldina .... Jan. 4 22,183 21,077. 13,738 | 11,890 Huds iver ’ 7 a 
Indian Midland. . 31 32,326 35,953 384,726 366,382 Mexican .... Dec. 31 $209,000 187,200 4,000,500 3,613,800 “ees oh ie! Now tab 200, BS 200 O00 6 800 
Madras ........ 31, 45,283 42,232 684.475, 661,769 Mexican Natunal. 14, $285,984 278,391 7,362,876 6,652,933 Norfolk & West. Oct 614,605 510.470 2, 394,962 2,015,786 
Quebec Central... 213,554 3,004 197,091 176,519 Nitrate Rails 308,203 29,861 276,281 '331,609 Northern Central..Oct. 256.141 224°101 978/565. 841,96 
Sou indian — eve a aa gan ae _—— 150 - Jan. 4 5,423 3,283 5,423 3,283 North Pacific Nov. 1,272,767 1.152.708 6.822.718 6 135,291 
0 1. Mahratta Dee 886 15,401 374,391 332, >jrwus thens Drs Drs. Drs Drs. Pennaylvani: ‘Oct. 3070" aes onn| 11004 0453 
a Punjab. 21 5,298 «7,398 143,604 119,911 — Peloponnesus. Oct. 149,154 141,222 1,125,130 1,075,928 Philadel & Reading Oct. eS ee ee ak 28 2 6a 
AntofagastalChili). eee: >. - 2 2.618 46.658 765,428 1,276,187 Southern Pacific .. Oct. — 2,416.714 2,174,067 9,267,646 7,876,989 
ann 4 -o av a ALL 5 ’ . ‘ he Ori Pr a ay aM 5 , i , . 
and Bolivia .... Nov. 84,362 87,637 923,483 911,397 West. of Havana 4 18,635 Southern Rallway|Dec. 21, 255,786 226,797 6,641,669 5,565,388 


3.6 

1,436,7 
Get. 11,557,963 1,394,88515,796,511 
‘Dee. 14” 90,923," 95,973 2)584,384 2,594,772 


® Two weeks. . : a 
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2 ° : 1 i Aw 
Metgn ee Sey ie oe A ee Waar Avnicas. tae ae 
Do Second Preference ...... 94 ee 95 eo + 1 wp . 872 Closing Prices. Rise Closing Prices. Rise 
Nitrate......ceeeeeeeeee cocccee 86 8H 9. w+ ‘ ee m ee ma wn _ x. ann = vA 
Sv eiimayeat Havana, WS? We a1 Te | Abbontiakoon .... ghee + fh |Broomassio........ Be He i 
| BOE. <aducsxeuua 1kt.. lpy--+ dy Fanti Consolid..... nie Bae of 
Mines.—The Kaffir market has had quite a little revival of | Akrokerri (Ashanti) 14 .. po: + ¢y Gold Coast Amalgd. if. H.. és 
its own, only the temporary character of the improvement | j5r 34" ,Goldfelds a a -F -- if..* % 
suggests inside pushing of its wares rather than a genuine | = eet 
outside demand. The general expectations that this week CorPER AND MISCELLANEOUS. 
would see a further stage in the recovery to easier money Closing Prices. Rise Closing Prices. Rise 
conditions encouraged bulls to increase commitments, and | a =. tea ws ee 
additional interest was imparted to the marke: by the prize in | Anaconda.......... 6 .. 68 ..+ @ | Nundydroog ...... 1 .. Lfee-+ fo 
the drilling competition being given to the Gordon drill. The Camp Bird. PUN rs. Tile» See oo | CREE Sevnssesee rs fa : 
market awakened to its possibilities, and on Monday and | Cape Copper ..-..- e.,. hi Orsk Goldfields --.. jh... 
Tuesday some substantial gains were recorded, but a change | ss SA. Stet BR eee ae. _— a ios oe _ 
in conditions made the bulls anxious to be relieved | Mason & Barry (£1) 3... 24 ..—# ™passky Copper.... 2h... 2h ..+ 2 
of some of their burdens, and prices gave way. The | Mount Lyell (£3) .. 1yyx..  14§..+ ay) Tharsis...... iauasas G6 i 
lowering of the French rate arrested any decline, | aaa. °° age ee ee sh ae 
and further buying from Paris had a stimulating effect. | Nymagee Copper ..  .. thee + 7 - 


One 
the 


returns have also been satisfactory. 
in Diamonds, and 


The monthly 


of the features was the recovery 


| been firm, and the advances in several 


heaviness of the early part of the week has been wiped out. | 


Rhodesians have been a quiet section, but there was a 
tendency to harden on Thursday. With the improvement 
late in the week, Copper shares responded to Continental 
buying, and Tintos are } better, at 67, while Great Cobars 
have risen #3. The other sections lack any conspicuous 
feature, Australians and West Africans tending to move 
lower. 

The following are the prices and variations of the more 
active shares :— 

SoutH AFRICAN. 





Closing Prices.Rise Closing Prices. Rise 
TRANSVAAL Last To- or Last To- or 
GoLp MINEs. Week day. Fall. Week day. Fall. 
BEBO cccsccccvces S¥h 38 ..+ gx Deer Levens (Con.) 
= sesseureckoes 2yn-. 2h w+ . sar a og ee ; . a? fn 
urora West Unitec iyo Pree t night’s Deep , oot 
Bantjes Consolidtd. 4 .. *..+ i) | Langlaagte Deep... 17 .. 13 ..+ 4 
Boksburg... co Oe u..+ oy ModderfonteinDeep j{y-- _t&-.+ 2 
Bonanza ........-. ++ iu» t New Steyn Estate.. R «so See @ 
Brakpan mse” ee Nourse Mines...... 1 ae 4 
Cason — ee o Bee B.. « Rand Mines ..... - Sa... SHR..+ 8 
City and Suburban 2 .. 2. e.% Rand Mines Deep... 3 .. a + 
— s aieauat acer 1k oo Lge. fs) — — . Pt o 4 eam te 
Jonsold.Langlaagte 48.. f-.+ 5 Jo Deep (New) .. po See 
Consold. Main Reef \}.. a ..+ st, Roodepoort Central §.. ye: + xs 
Crown Reef........ 63 .. 6% ..+ & | Rose Deep ........ ce Gat @ 
Driefontein........ 2yh.. 22 ..+ gy Simmer & Jack East SB-s | YEeo oe 
Durban Roodepoort 14 .. 17 ..— & Simmer Deep .... : Sse as 
East Rand Prop. .. 3% 44;..+ ys South Knights .... i } oe es 
POON. vccucdunns 17... 17¢ ..+ % | South Nourse...... a ee 
ED tis vacaueucn BAe. Fee ® ay] VOD «cc ccceccs 1h .. lgh.. t+ 
Geldenhuis Estate 2;;.. 2% ..+ dy | Village Deep ...... lg .. 194..+ 3% 
+ mar “partorase +8. i os i Witwatersrand Dp, 38... 3$..+ 4 
tlencairn Main Rf. oot 
Glynn’s Lydenburg 1% a “a LAND, Diamonb, &c. 
Goch (New)........ 8 i --+ & |Anglo-French Exp. 8.. Ids 
Heriot (New) ...... 34... 34 ..+ § Central Mining and 
— Keeee ee ee a ee Investment ...... llé 124 oo +] 
EL ecbawacs ons Mo. lgy..+ & | Cons. Gold Fields.. 3y%.. 343..% 4% 
Kleinfontein (New) 2... 2¢m..+ x Do 5)% Ist Deb.lOlx ..10lx.. . 
ws ceekeusene 3}... 3ym.-+ 1h| De Beers Def...... 13g... 133 ..— 2 
en ae ee oe I vcianneccce 144... 144 ..+ 2 
Lancaster West.... + +s }"" ere Do 5% Deb. .. 102" . “1028 ¢ 
LanglaagteKstate.. 2;;.. 24 ..+ ¢y)  Do44% Exp. Deb. 934x.. 954x..  .. 
oe ~“— B 1%. . ie sks Rugtesstren. eeseee ts ~ ee 
suipard’s Vlei .... ee - », | Gen.Mng.& Finance ys Tae 
May Consolidated.. 1)3.. 2g5..+ @ |Goerz(A.)&Co..... 2.2. ab.+ ah 
Meyer and Chariton 34 oe .- «+ Henderson'sTrnsvl. }.. (yes as 
Modderfoniein .... 52 .. 637 ..+1 We Bis WRIA b cccvcee 1 1. lpgk.et+ & 
a Extension.... j a“ 7h + 4, Jagersfontein (Def.) 32x.. 3}x..— 4 
Deicide iam acnie 2) .. 2th..— gy | JohnnsbrgCons.In. 1 2. 1yy..+ 4h 
North Randfontein -.. l4 --+ ¢y| DoEstate........ 3. 3 va. ea 
Porges-Randfontein lyy.. lyy.-+ & | Mozambique ...... 8: 4 ..t+ te 
Primrose (New).... 23... 2¢#..+ cy Lace Diamond .... is - g-..— a; 
eens Bowes. ane if’: ‘ it: +’ os — esses tec | let 
andfontein .. «o = 148..+ 4h) New aa tiver 
Rietfontein (New).. 2H. , are Diamond ........ 2.. ..+ 
RodinsonDeVilliers 8 .. 9 ..+ 4 OceanaConsolidted. 4.. 4%..+ 4! 
0 Randfontein.. 4... lyy..+ yh Premier(Transvaal) 
Roodepoort United 13 .. 2 ..4 4 Deferred ........ 6 .. 5h ..—§ 
Me ircKeccee } oe «AR. + fy| 8. A. Gold Trust .. 2yfy.. Zya--+ 2 
| ees a3 2 + |,| Transvaal Coal Trst ¢8.. #8. -- 
Simmer&Jack Prop, 1 ‘a é |; Transvaal Consolid. 13 .. 148..+ 4 
Transvaal Gold.... 1}#.. .+ gy! Trans. Est.& Devt. 4 .. 44..+ ah 
Zressury einen cose thee teee oe | Transvaal G'idfield ¥.. § ..+ fi 
an 3 .. Stk. + & 
Village Main Reef Give F ut G LHODESIA. 
Vogelstruis ........ %#.. @.. .. Bechuanaland ee fh--— te 
West ED ids enone A. yu jy British 8.A. Chartd. R- 48... + ty 
Wolhuter Gold .... 1: . lis .+ & Do 5% Mort. Deb, 92 .. 92 .. 
Worcester ........ as 4.. .. |Chicago-Gaika .... fy-- ge-- * 
Globe & Phoenix .. 4... $.-- -- 
Derr LEVELS. Lomugunda Devt... ya-- Yfaee -- 
MasnonalandAgney 4h.. 4 .-+ dy 
aione } Oe ee foot dy ee Reefs.... 4. - dae? de 
vrown Deep — ee thodesia Copper .. ne a 
Driefontein Deep.. 4 : «o# a Do Expl. & Devt. 44... ft: ws 
Durban Roodepoort 1,)}.. 4 ..+ # | Do Banket ..... o bee Mat & 
Ferreira Deep 42... 44 ..+ 2 | Rice Hamilton .... 4.. ae 
Senha Deep .. 44... 4%.. -- ——_ a ee ai": a o oe 
zien Deep ........ 14... 2 «e+ & Tanganyika Cons.. Bee + 90 
Jumpers Deep .... 1 .. lga-.+ #y Willoughby Cons... 2. tee. + 4 
Jupiter...... vaeewee” Ce }4..+ «'; ZambesiaExploring 43 B..+ f 
West AUSTRALIAN 
Closing Prices. Rise Ce 7 Rise 
Last ‘To- or ast To- or 
Week. day. Fall. Week. day. Fall 
Associated Gold.... #%.. th-.+ A, | Kalgurli ......000- 8 .. 8 ..--4 
AssociatedN.Blocks %%.. 4 ---— #y Lake View Consols g.. §.. «. 
Gld. Horseshoe Est. 5y%;.. 5Syy-. -. Lond. &W.A.Explo. ; ee ve we 
Great Boulder Prop. 1$,x.. 1¢hx-.+ #4 Oroya Brownhili fax.. x..+ 
Great Boulder Per. 3; ..  3..— gy Sonsof Gwalia .... Ayg-. lyk. «- 
Great Fingall Cons. 1j.. Iyy- “ South Kalgurli .... e.. ¥-- -- 
Ivanhoe Gold Corp 7¢g.. 


Miscellaneous.—The Miscellaneous markets have again 
sections were con- 


tinued. The Bank list again records improvements, several 


of the Foreign and South African banks showing marked 
improvement. Breweries, however, remain stagnant, the 


only change of importance being the decline of 20 in 
Bieckert’s Ordinary. Motors have shown a rather firmer 


| tendency, but Textiles remain quiet, with a slightly easier 


feeling. Land and Finance shares have moved about freely, 
the general tendency being in an upward direction. 
Hudson's Bays have risen }, but Pekin Syndicates have 


declined. Electric Lighting shares have moved to higher 
levels, and Gas stocks have been in good demand. lIronand 
Steel descriptions, however, are rather an cxception, but the 
declines are seldom more than a fraction. 


MISCELLANEOUS, 

















Closing Prices. Rise Closing Prices. Rise 
Last ‘To- or Last To- or 
Week. day. Fall. | Week. day. Fall. 
Agricultural Bank Hudson's Bay...... Tix .. Te ..+ 4 
of Egypt ........ Te ice TH ict § [RO sccctcecese« Bees, Bee ce 
Allsopp Ord. ...... 8 .. 8 .. .. | Lon. &County Bank 91% .. 924 ee 3 
Anglo-AmericanTel 574 .. 584 ..+ 1 Lon. & West. Bank 523 .. 52f .. .. 
Armstrongs........ 2¢#.. 25 ..+ gy  Lon.Genl. Omnibus 38 ‘is 44 t+ 3 
| BritishElec.Tractn. 14... 14... .. | Lovell & Christmas 
| Brit.Invt. TrustDef.1705 ..170) .. .. i iovadexnnat 7 .. Ghoima 
Brunner,Mond&Co 44#8.. 5 ..+ 4 | Lyons (J.) & Co. a 
Coats (J. and P.) 85;.. 8% ..— gy; Meptn.Elec. Supply 5g... 6 ..+ # 
Cunard Steamship.. 15 IB .. eo | PP. Ome O Deferred. 2004 ° 210 on on 
Eng. Sewing Cotton 143.. 144..— 4 Vick’rsS'’ns& M’xin 2¢9.. pe ee 
Gas Light, &...... 96 .. 98 ..+ 2 | Spiers and Pond Bee’ Mac es 
Guinness Ord...... 570 ..590 ..+20 | U.S. Steel Corpn... 272 .. 29 ..+ 18 
Harrod’s Stores.... 44 es o« WOT cacesere 91Z .. 952 .. + SH 
DIVIDEND ANNOUNCEMENTS. 
Dividend % per ‘34 .- | Corres- 
Annum, 24 |ponaing 
Company. Period. To , SB | Period 
(EE | Less 
| Interim Final.; AS | Year. 
es a | a } 
Banco de,Chili......... .|Half year) Dec. 3] | es és Sh as 
Bank of Bombay........ Half year Dee. 31 i 12 oe | aa 
Bank of Bengal ........ Half year Dec. 31 eo | B . 12 
Bank of Liverpool...... Half year Dec. 31 | -.- | 12 * 10 
Barclay and Co, ........ Half year Dee. 31 ls} ; es 15 
| Bradford Banking Co. .. Half year Dee. 31 ee 10 ee IL 
Bradford District Bank. Half year Dec. 3 «> | LR ee 1 
Capital and Countiee | j 

EE Half year Dee. 31 1B | les ee 18 
Central Bahia Railway j 

Trust (* B" Certs.).. Half year, Dec.31 | .. | 1k ee | 14 
Cicely Rubber Estates 

CS canctsnuesaeneas Half year May. 31) 15% ee ee ee 
Crompton and Evans ' 

Union Bank ........ Half year Dee, 31 15 oe 15 
DN GI dacasdcves Half year ‘. 8 ee es 8 
English Sewing Cotton | 

; Company .......... Half year Sept. W 5 ee ee ee 
: | Enterprise Gold Mining 
and Estates Co. .... nd ad Is p.s. . ‘ “ 
Giant Mines of Rhodesia Half year ee ls6d p.s ° --  Is6dp.s. 
Great Northern Railway 

(N.S.A.) (Pref. Cap. 

GRR ic cccncamadens Quarter oe ‘ 7 ee 7 
Haliiax Commercial | 

Banking Co. ........ Half year Dec. 31 8 ee o< 8 
Halifax and Hudders- 

field Union Banking 

Ce a ccandnenncece . Half year Dee. 31 ee 8 8 8 
Halifax Joint Stock 

Banking Co......... |Half year rec, 31 oe 15 14 15 
Henry (A. and 3%.) and 

iicnsie cs exqandtand Half year Nov. ee 10 8 | 10 
Liebig’s Extract of Meat 

cerns Half year oe 20 ; os 4) 
ies Baines css tan Half year Dec. 31 ee 183 183 18} 
London and Provincial) 

Bank ............--|Half year Dee. 31 *s 18 4“ 

| London Trading Bank ..|Half year Dee. 31 on 5 oe 
Manchester and County 

Bank ..............|Half year Dec. 3] ee 15 o- | 15 

| Manchester and Liver-| 

pool District Bank-| ° i 

ing Co,......-- Half year Dec. 31 | «.. | 17h eo | 1% 
Metropolitan Bank (of| | ' 

England and Wales)|Half year Dec. 31 a 15 1%4 
Mexico Tramways Cu.| } 1 

(Cap. Stock)........ lQuarterly Dec. 31 eit 4 se § « 

| New London Borneo) | 
Tobacco Co. ........ jHalf year «a t 5 ' me a 5 
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. SUMMARY OF COMPANY PROFIT AND LOSS ACCOUNTS. 








Net 
Profit, Appropriation. ; 
Balance After Amount) __ | GoreePonding 
Year from | Pay- table for Dividend. Carried to loaeiaaeeaneanial 
Company. Ending. Last mento ated, | RiREaTemeseneeeT 
Account. oo aor Ordinary. Prefce. net one ake jane 
Interest. Rate. (Amount. Amount, tion, &c. | 
(a ent £ £ £ % £ gE | £ .— . =. 
Halifax & Huddersfield Union Dec. 31 1,178 28,837 30,015 8 24,000 = 7 5,000 1,015 29,607) 8 
Lancashire and Yorkshire.... Dec. 31 23,120 153,339 176,459 154 133,712) .. 30,000, 12,747, 150,271, 154 
London and Provincial ...... Dec. 31* 50,852 101,043) 151,895 18 72,000 ‘ 25,120 54,775, 102,902, 18 
Manchester and County... .. Dec. 31* 21,377: 92,664) 114,041 15 74,150 | 16,000 23,890, 91,416) 15 
Manchester and L.verpoo! 7 
a ee Dee. 31* 41,774 199,835 241,609 174 165,000 .. 25000 50,709 144,542) 174 
Palatine Bank .............. Dec. 31 1,486 5624 7,110 4% 3,750} .. | Lee | |COUBMO Cw. Ct ks 
Union Bank of Australia (4) Aug. 31* 34,5L0 146,560 180,870 14 105,000... 40,000, 35,870) 172,252 14 
Union of London & Smiths (7) Dec. 31* 145,379 263,806 409,185 11 194,939; .. 50,000 164,246 271,496! 11 
United Counties .........0. Dee. 31 20,073 198,284 218,359 15 179,600 oe. 12,500 26,857 .. ee 
York City and County (2).... Dec. 31 29,534 151,890 181,423 16% 130,000 oe | 38,000 13,424 148,962 164 
OTHER CoMPANIES | | 
Belfast Discount ............ Dec. 31* 123 344 467 5 241 ‘a 126—(i os 
Debenture Corporation ...... Dec. 31 os 98,558, 98,55: 5 47,495 47,500 ; 103,358, 85 
Do. Founders’ Shares...... eas ae ee 3,563 as an oat. 2 ae a 
Fore Street Warehouse ...... Dec. 19 2,038 15,708 17,74483s3dp.s. 12,375 .. | a 5,369 9,152: 5s p.s. 
Jobn Crossley and Sons...... Dec. 7 1,305 46,615, 47,920 7 16,334 29,699. - 1,887) 40,331, 5 
National Discount .......... Dec. 31* 12,751, 44,803) 57,554 10 42,333 a | és | 15,221; 42,157; 10 
Peel River Land & Mineral (6). June 30 1,947 86,114 88061 11 | 66,000) ee 12,000, 10,061! 87,607 10 
Rio de Janeiro Flour Mills and | | | 
OIE TS) snces0s0s Sept. 30 15,220, 86,311) 101,531; 15 | 47,628 ‘n 38,000) 15,903 5?,665) 15 
Robert Campbeliand Sons .. June 30 22,.240' 26,513) 48,752) 10 18,000) ‘ os | 30,752) 30,760! 10 
Texas Land and Cattle (5).... Dec. 31 1092, 2008 3100 1% 2400 .. .. | 700 +6352 3 
Union Discount of London .. Dec. 31* 55,725, 61,873! 117,598 11 | 41,250 .. 15,000 61,348 53,437) 1L 
United Lankat Plantations ... Oct. 31 37,876 103.208) 141.084! 40 82,530 1.911 vs 56.643) 111.540, 40 


* Half-year. 

(1) Manchester and Liverpool Bank.—The amalgamation of the Lancaster Bank has been success ully completed as from 
July rst last. The new connection in the Northern part of Lancashire, in Cumberland, and in Westmorland is expected to be advan- 
tageous to the business of the bank. 

(2) York City and County.—/100,000 have been transferred from the surplus reserve fund in order to write Consols down to 80. 

(3) Rio de Janeiro Flour Mills.—The financial results of the year are more satisfactory than usual, owing tu the rise in the price of 
wheat. The company in May laid in an unusually large reserve, and so realised a good profit from the subsequent advance of price. 

(4) Union Bank of Australia —Although up to the middle of November a dry season had been experienced, since then excellent 
rains have fallen, greatly improving the general situation and prospects of the pastoral and agricultural districts. 

(5) Texas Land and Cattle-—The {700 carried forward is subject to directors’ remuneration and income-tax. The managers’ and 
other officials’ remuneraticn for special services have been charged to reserve. 

(6) Peel River Land and Mineral.—The wool clip from the Peel River Estate yielded /59,623, and the wool from Currawillingh 
Station produced £17,890. The average price obtained was 11°64d per Ib from the former pcoperty, and 964d per Ib from the latter. 
Last year the corresponding figures were respectively 10°67d and 10°194, and the total number of bales was 3,684, as against 3,632, for 
the year now under consideration, 


(7) Union of London and Smiths.—The figures are taken from the preliminary statement, and are only approximate. 











North and South Wales BEIRA.—The ninth interim report of the debenture-holders’ com- 
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Bank .0.0cccccccces Half year| Dec. 31 | «2 | 16 | 15 16 i that the delay in issuing t ¢ ; 
Derr's Bank ......000+0: Half year| Dec, 31 ~ | .}. 2 21 repent rte . ~ 7 a ae 7” — nae oo neve On 
Peel River Land and to any circumstances tending to depreciate the intrinsic value of 

Mineral Co. ........ Hcif year) «6 | of | 14 ld | 213 the debentures and debenture stock, and that, although in some 
Provincial Bank of Ire- | respects disappointing, in other respects Mc Walker's report to the 

ES Half year} Dec, R| oe | 12 *e 12 fotos tn Alesh : 
Raffety, Thornton, and | committee is distinctly encouraging, and the committee hopes at 

ee ere ene sae \Half year) Dec. | we |S £ ‘in an early date to convene a meeting at which the whole position 
River Plate and General} | will be frankly discussed. 

nvestment rust ° e 

a ad ett eel ee me 1 on 8 64 7m |. CHICAGO GREAT WESTERN.—The following circular has been 
Sheffield Banking Co. ..|Half year) Dec 31. | .. 20 15 |. 20 issued by the London Finance Committee :—-Tne London Finance 
Short’s Def. Ord........ Quarter |March 31 4s p.s.| +. -» | 4sp.s. | Committee have to announce that application was made yesterday 
arene. ae for a Receivership by a creditor in the Federal Court of the United 

surance Cotgoration|talf -_ Nov.30! 5 | 5 States, for the States of Minnesota, Iowa, Kansas, and Missouri. 
Union Bank of Australia|Half year) Dec. 31 | | 14 14 The London Finance Committee joined in the application, and the N 
Union of London and saan . . 2 11 Court selected Charles H. F. Smith, of St Paul, to act with the : 
9 R...-.- + ff eee : — 2. > | 35 president, A. B. Stickney, as Receivers. The integrity of the pro- N 
Wiliams Deacon’s Bank|Half year! Dec. 31, .. 15 - | 35 perty has thus been preserved, and the status of every creditor and N 
York City and County) : security holder in the order of their priority. The notes rank ahead 

. Banking Co....,..../Half year} Dec. 31 |.» | 164 | +e | 16% | of the debenture and other stocks. It will be necessary that the 
y 


claims of all noteholders be preseated to the Court for allowance. 
Noteholders are informed that they can send their notes to the 
| London Finance Committee, care of Messrs Robert Benson and 

Co., 66 New Broad street, E.C.; the Committee's receipts in due 
form will be issued for notes so deposited, and the Committee will 
arrange to have such notes duly presented to the Court for 
allowance without expense to the noteholders. 














Aotices and Reports. 











| GREAT NORTHERN, U.S.A—The directors have declared a 
RAILWAY COMPANIES. — of 1} per cent. on the preferred capital stock, - 
. rT _ | payable February rst. 

en ee ae is given that Mer — LONDON AND GREENWICH. —The report for the last half-yeat * 
i oe ee ee oe on January 10, for the § states that after provision is made for interest on the preference Sir 
purpose of submitting the subjoined resolution:—*‘ That the Bill | stock, there remains a balance of £12,294. The directors recom- Ma 
now pending in Parliament intituled ‘A Bill to increase and | mend adividend on the ordinary stock at the rate of {2 163 6d pert Tr 
regulate the capital of the Argentine North-Eastern Railway , cent. per annum, lsaving asum of £125 to be carried iorward. ‘| Va 
Company, Limited, and to fund the arrears of dividend on its | ve 
preferred stock by issue of fully-paid stock, and for other purposes,’ | BANKING COMPANIES. |} Voy 
which has been submitted to the meeting, be and the same is | ALEXANDERS AND CO.—The ba'ance-sheet as at December 31st We 
hereby approved, and that the directors of the company be and | contains the following items :—Liabilities: Capital, £500,000; wa 
they are hereby authorised to take all necessary steps to procure | to reserve fund, £50,000 ; to liability on deposits and loans and bills Wi 
the passing of the Bill subject to such additions, alteratious, and | re-discounted, {9,563,353. Assets: Investments, £312,318; bills || We 
variations as Parliament may think fit to make therein.’’ The Bill | discounted, including re-discounts, £9,255,196; loans on security || Wo 

will be submitted to the holders of the several classes of stock and | and sundry accounts, £263,849; cash in hand and cash and short | 

shares at separate meetings. bills at bankers, £278,627 ; business premises, £60,000. 

— 
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ECONOMIST. 


January 11, 1908. | THE 


GLYN, MILLS, CURRIE, AND cO.—The statement of assets and | 
liabilities contains the following principal items :—Capital paid up, 
{1.000,000; reserve fund, £500,000; current and deposit accounts, 
£14,247,521; cash in hand and at bank, £2,402,012; money at call 
and notice, £3,553.29t; investments, £2,656,084; bills discounted 
and other securities, £6,797,484. 

METROPOLITAN BANK (OF ENGLAND AND WALES).—The 
directors recommend a dividend for the past half-year at the rate of 
15 per cent. per annum, free of income-tax, being at the same 
yearly rate as before. It is proposed to transfer £2,401 to bark 
premises redemption fund and 2,500 to officers’ pension fund, to 
write £5,000 off bank premises account, to provide £20,00u to meet 
further depreciation in investments, and to carry forward a balance | 


of £43,418. 


INSURANCE COMPANIES. 

SCOTTISH AMICABLE LIFE ASSURANCE SOCIETY. — The 
directors of this society report that for tbe year ending December 
31, 1907, 1,310 new policies were completed for £763,277, of which 
{46,coo was re-assured with other offices, leaving a net new busi- 
ness of £717,277. The corresponding figures for the previous year 
were £713,119, and £666,619 respectively. 


MISCELLANEOUS COMPANIES. 

NIPPON YUSEN KAISHA.—The accounts for the half-year, ended | 
September 30th, show that the gross profits amounted to 2,861,696 
yen, and after placing 808,868 yen to depreciation, 379,242 yen to 
insurance fund, and 515,797 yen to ships’ structural repair fund, 
there is a balance, including 599,342 yen brought forward, of 
1,757,130 yen. The directors place 57,889 yen to reserve, and 
recommend a dividend at the ra‘e of 10 per cent, per annum, | 
together with 2 percent. as special dividend, making 12 per cent. | 
for the year, leaving 307,882 yen to be carried forward. 


MINING COMPANIES. 


TRANSVAAL GOLD PRODUCTION. -—-The following returns for the | 
month of December have been received, and the output and profits, | 


where stated, for the two previous months are added for purposes | 
of comparison. The profits in many cases, it must be understood, | 






































are merely estimated :— 
Yield. Profit. 
| Dee. Nov. Oct. Dec. Nov. | Oct. | 
| Ozs. Ozs. Ozs. £ £ £ 
Angelo. ....ccccccccccccesees | 11,759 14,434) 14,125 | 24,245 | 32,366 | 31,712 | 
TIONS. ov cccccvccecccssoccest 272 333 , | ae 200 600 
Bonanza.......-.- cnedaees eS 1,385 | — — | a - 
elsdoorn Estate & Gold (a) 5 f (a) 73 
— sic ce hanna awa eee 13,408 15,549 15,538 26,799 | 32,654 | 33,213 
City and Suburban.......... t 8,801 8,617 { | 10,898 | 10,814 
Consolidated Langlaagte . 8,014 7,869 7,748 10,422, 10,095 | 10,184 
Consolidated Main Reef ....! t 6,155 | 6,503 t | 6,988 7,260 | 
CN OO, ccccurvanduewn 22,644 | 15,652 15,629 | 66,050 | 34,200 | 34,50u | 
Crown Reef .......0.+eeees 12,965 9,944 | 10,556 34,10 | 21,010 | 21,000 | 
OED 2. ccc cadesnnnesl 10,499 9,925 | 9,852 | 18,090 15,800 15,330 | 
Durban Roodepoort ........ | 4,072 4,139 4,162 t 5,530 | t 
Durban Roodepoort Deep ..| 4,785 4,702 4,766 = 4,400 | 4,300 | 4,350 | 
Ferreira eocccccceccccereeees i 2 4,996 12,893 13,041 39,705 | 30,502 | 30,510 
Ferreira Deep . ......... 17,947 | 13,925 | 13,435 49,090 | 34,500 | 34,500 | 
ee er 5,092 5,154 5,082 3,008 | 3,039 | 3,500 | 
Geldenhuis Deep .......... 12,842 10,903 11,568 24,308 16,600 | 16,000 
Geldenhuis Estate.......... | 6,24% 5,884 6,138 11,784 11,110 12,078 
RIE coco cana deae che | 3,757; 3,758 | 3559 3,679 3,179 | 5,184 
Glencairn Main Reef ...... 4,655 | 4,115 4,105 4,553! 2,712 | 2,788 
Glen Deep tee cereecereseseese 7,583 | 7,455 7,557 10,200 10,000 } 9,10u 
Glynn's Lydenburg ........ | 1,674! 1,643 1,566 t 3,915 | 3,539 
nc osei scbeveesnvedee | 4,784 4,720, 4,799 8,758 8423) 8,452 
MN. 4 cch eth biwaxdavacaes | 1,770) 1,335, 1,705 + t t 
Jumpers ee cereccccccsccceces | 5,080 4,9 16 5 304 4,592 3,482 4,505 
Jumpers Deep..........000- 6,626 6,501 6,841 4,050 4.60 £,10U | 
Knight's Deep ............ 13,129 13,619 | 20,736 | 21,017 | 22,372 | 
Ee y 3,449 *5,4435 | "956 246 | 
Lancaster West ............ 20.0, 2,341 1,870) 1,392) 2,32) | 
Langlaagte Deep ..... .... 10,503 10,382 235,000 10,500 $,5C0 
Langlaagte Estate.......... 12,050 | 12,ls t 21,500 | 21,500 
Luipaards Viei ............ | §,012)| 5,584 7,497 1,877 7,485 | 
May Consolidated .......... 5,59C | 5668 11,615 11,627 11,548 
Meyer and Charlton 464) 4,762 8,442 7,909 | 7,471 
Wew Comet ...........cc00- 8,299 8,475 ; 12,482 11,031 | 10,80 
New Goch Fee ew wearer seeeees 7,005 6,8 18 9,007 8,507 7,097 | 
New Kleinfontein .......... 12,289 14,730 | 13,900) 19,517 | 20,997 
New Modderfontein } 356 10,008, 28,136 17,581 15,012 
New Primrose ...........00. | 17,776 7,820 | 45,241 14,721 | 14,016 
New Rietfontein............ 8,919 | 8,815 9,150 | 16,215 | 15,550 | 16.582 | 
New Unified Main Reef ....| 3,296 3,162 3,069! 5,480, 2,900 | 2,565 
Nigel Coesepecce COcccccccces 4,446 | 4,438 4,605 7,154 6,202 7,153 
i a as 2,225 1,955 2,159, 4,054 2144, 2,850 
North Randfontein ........ t 6,753 6,656 t 9,600 , 9,200 | 
Nourse Mines .............. | 13,718 | 13,307 | 13,500 | 23,550 | 19,550 | 20,050 | 
Porges Randfontein ........ | t 6,433 6,560 t 10,600 9,800 | 
rincess Estate and Gold ..| 4,008 4,047 | 4,174 | 4,737 5,106 5,554 | 
ig eee | 34,281 j 25,300 25,298 11€,216 896 77,963 | 
Robinson Central Deep ...., 17,271 | 11,572 11,815 56,501 32,238 | 32,267 
Robinson SN ekvdvconions 16,624 | 20,621 19,708 | 26,556 | 40,189 | 36,448 
Robinson Randfontein... .. | t 5,984 5,618 t | 7,200 | 4,800 
Roodepoort Central Deep .., 3,293, 3,137 3,157 3,213) 2,524 | 2,047 
epoort United M.R. 6,321 6497 6,441 10,072 10,526 10,285 
DED en's ocesenee ee--+-| 10,479 | 10,065 9,790 | 16,000 15,000) 14,00 
I ss deancavka caters t 1615 1,740 t 1,185 |} 1,99u 
whos veictes vada cus 2,072 1,820 1,450 t t t | 
Simmer and Jack .......... | 24,798 | 24,210 25,068 | 51,243 49,165 | 48,125 
immer and Jack East ....| 7,945| 9,394 9167| 1,165, 6851 | 1,899 
South Randfontein ........ } t 5,627 5,940 t 4,500 4,900 
Transvaal G.M. Estates ....) 5,501 5,509 5,248 7,741 8,122 8,632 
SE Sidon vvsethekionnsl t 2,916 2,962 t | qttat 1,214 
ed, ese sdsibed coe 9,587 | 9,554 9,485 | 17,037 | 17,458 | 17,212 
Village Deep ..........000. 9,366 | 9,287 | 8,984 | 10,000! 10,000 9,000 
Village Main Reef .......... 14,926 | 14,796 | 15,165 |. 27,388 ; 27,515 | 27,550 
Ogelstruis Estates ........| t 2,718 2,771 | t 1,501 ' 
yest Rand Central ...... oi t | 1,056 1,033 oe t 
MNS dudicksovstsudeb ate 1,768 | 1,356 1,195 1 ¢ + 
Witwatersrand ............ 10,785 | 11,221 | 11.492 17,0-6 | 17,019 | 17,262 
Witwatersrand ROOD <ccces t 14,408 | 14,682 + | 27,782 28,227 
Wolhuter tivrkseduedouecns? + | 6,374 6,323 { 6,116 6,105 
ENN 0.0 6 shibiidagdewas 1,187 1,124 1,151 t + t 


(a) November and December. : Loss on working. 
+ Return not yet received. 
ihe. 


| Ill-conditioned reds, 34s 6d to 365s. 
| good to fine milling reds usually move between 37s and 37s 6c 


| American weakness and poor support. 


| Karachi, 38s 6d to 39s 6d, landed, according to sample. 


| Duke offers at 28s 6d, ex store. Top price town made, 375. 
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CRUSHING RETURNS. 
(For last calendar month except where otherwise stated.) 








































oionne Gold Recovered, © 
| Profit, 
mee oo | se {| | @ 
Mil, 35 | mm | 38 | total. | Value. 
| > | 
Bs | SF | 
an —— 
| Ozs. Ozs. | Oza. | £ 
| Abbortiakoon, Block I. .! 5,350) .. ws ee 2,996 (V) 12,184 
Akrokerri (Ashanti) ....| 3,280) 1,950) 1,446 202 1,643(V) 6,983 
| Ashanti Goldfields | 
MOATIAES 5 ciiccine ere 367)(V) 1,468 
Ashanti Goldfields Cor-| | | 
DOO 5 i nnkeees.s« 4,841) 1,529) 1,324 2,853:(V) 12,122 
Associated Gold (W.A.)| 10,175) ws aa a (V) 21,0394 
Associated Northern) 
ms Blocks (W.A.) ...00- 3740) Les ‘seh ln a 12,194 
MOND cccccceceecins | 4,700) 4, as 2,847) es 
ee. eee ee 1,200 401) 1,601} 6,111 
Burbank’s Main Lode, | | 
CO? wdde-rcddvancs | 1,197) 1,019 645 182 827\(V) 2,806 
Burbank's Birthdey ....| 380) .. ae <3 | 371)(V) 369 
| Broomassie ............ | 1,844) °° vi <.] 1,773(V) 6,916 
Champion Reef ........ | 14,575) 18,449 7,958 2,407 10,365) ae 
Dharwar Reef ........../ 1,059) .. i on 556! 
Duff Development ...... , es ae oa 439) ee 
Giant of Rhodesia ...... | 5373) .. | 2,701 (V) 9,877(P) 5,855 
Globe and Phcenix...... 6,315) 5,564} 2,734 602 3,336) ‘ai 
Golden Horseshoe...... | 23,195; .. | 12,295 (V) 52,256)(P) 26,693 
Golden Pole ........ ee--| 1,476) 1,52¢ 629 276 905(V) 3,451 
Great Fingall .......... } 22,257 22,257 3,669 4,629 8,298(V) 35,266 
Great Boulder  Pro-) | 
rr | 13,450} 10,590 12,C77 1,24€ 13,323)(V) 59,106 
PN 66s éenceaganes | 62a... “ a 1,811 ee 
| a cavevennal T0001 2,100) a 200 1,093} 
ME Ms ehiactedcaneeceus | 2 698 on 1(V) £2.700) as 
RVGRRNOD cccdccoccss -| 19,840} 19,840 3,546} 6,596) 10,142 (P) £21,140 
Se ..| 11,009) .. ‘xe | ia 7,389(V) 31,372. 
Kelly’s Queen Block ....| 767) .. a aa Ki (V) 2,232 
Killarney Hibernia...... | 1,406 Se ee 280(V) 1,030 
Lake View Consols 11,697) .. 3,252) fe \(V)£13,820(P) 1,144 
RII occ ntevcedncce | Ve ce om xa | 508 (V) 10,647 
Merton's Reward ...... | 636) “618 25a! 103) ae ‘v) 1,516 
Mount Boppy ........-. 7,070} 6,681 1,309) 2,991) 4,300 ae 
Mount Morgan (Queens- } 
iat enietecermen este | 15,922) .. - sis 731i .. 
Myalls and Peak Hill (4 | 
weeks ended Nov. 30)| 3,750] .. ‘ a 588(P) 670 
WESRGRG “icacesces we sadits | 15,738} 15,079) 15,510} 4,477 19,987) 
Mysore West, Mysore-| 
We can catedecocns a 2,496 ee oe 257 
New Zealand Crown....| 1,449) .. pe i“ (V) £5,691) 
| Nundydroog ...........| 7,040] 6,750 5,817 1,274! 7,091\ on 
North White Feather ..| 1,100) és ée } 694(V) 2,500 
CIEE | awestcatneaced 10,685} 8,352 5,376 4,49: 9,866) oe 
Oriental Consolidated . .| 26,584) we ns be |(P)$53,281 
Oroya Black Range ....| 4,122). : 2,449 (V) 10,387 
Oroya Brownhill. be 11,890} 7 ee ‘ 7,084,(V) 30,062) 
Orsk Goldfields ........ 460), 1, 14) 428 569/(V) 2,040 
Prestea Block “A” .... aaa 4,895 2,865 680) 3,545|(V) 13,180 
Rhodesia Consolidated | 
oa _— ee 1,690) oa 1,048 332! 1 ee 
UE ite. s ccaneeeews 6,305; 3, 1,989 590 2,579) es 
Sons of Gwalia ........ 15,050) 12,856 3,045 2,070) 5,115\(V) 22,026 
St. John Del Rey ...... | sek 4s “4 “4 .. _ |(¥) 27,490 
1 ae edeenuciwssaed na 4 “4 (V) £14,039)(P) —_ 
Ns soeuhiccadneeds 7 “s es (V) £3,509/(P) 1, 
Tomboy ....-e-cccccccce S205) 435, $61,500 $26,400) ( V) $87,900) ( P) $39,900 
ae 1,518) 489 31] 117) 428)(V) 2,037 
Seer ar | 3,936; 3,003 668 352 1,020/(V) 4,320 
Willoughby’s Consoli-! | 
- aoe Gaeee's Mine) 1,435} 1,216 489 157) a 646 
| Wanderer (Selukwe)....) .. | 13,434! ro 1,47;\(V) £5,707 ¥e 
Wassau (Gold Coast)....! 4,000' 2,975! 1,155 3971 1,552(V) 6,050 


Che Commercial - Times. 


ee 











THE CORN TRADE. 
Mark Lane, Friday Evening. 


Though recent frosts and floods have occasioned no little inter- 
ference to outdoor work in many parts of the country, agricul. 
tural conditions so far, for time of year, are satisfactory, while 
appearances of the autumn sown crops still present a favourable 
outlook in general. Buyers, more especially of feeding stuffs, 


| have shown less unwillingness to transact this week, and prices 


almost without exception have been maintained without diffi- 
culty. English wheat remains in small supply, with prices kept 
at a fairly firm level, whites delivered up ranging at 36s 6d to. 
393 6d, and reds at 36s to 39s per qr, 504 lbs, according to sample. 
On rail-growing districts, 
per qr. Imported descriptions tend rather lower through 
No. 1 Northerr Manitoba 
458, No. 2 448, both ex ship. No. 1 Durum, 38s 6d, ex quay. 
Australian, 45s 6d, ex store, 496 lbs. New Zealand nominal. 
Short 40s to 41s, and long berry 41s to 42s 6d. Choice white: 
South 
Russian ex granary, 41s 6d to 44s 6d. Flour generally firm, 
though slow, the market being well supported by continued 
strength of cable advices. On landed terms. Minneapolis first 
patents quoted at 31s to 32s 6d. Pillsbury’s best, 32s. Wash. 
burn’s superlative, 31s 6d. Marvel, 32s 3d. Star, 33s 6d. 
Kansas top patents, 30s 6d to 31s 6d. Of bakers’ grades, Iron 
No.1 


town households, 30s 6d per sack, ex mill. Country flour railed 


| to London comes up in good condition, while interest is still 


mainly centred in roller whites, which rule at 27s 6d upwards. 
Patents, 298 per sack upwards. Leading Hungarian brands re- 
main very scarce and firm at gos to 41s 6d, ex store. Australian 
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patents, 298 od to 30s od, ex store, per 28o lbs. 





















































A quiet tone 


holders of La Plata qualities in several cases were willing to 
meet buyers at prices somewhat advantageous to the latter. Any 
changes in prices respecting white sorts were not of imuch imi- 
portance, while seliers.of Russian descriptions were practically 
out of the market The Killoran, Victorian, arrived changed 
hands at about 41s, and subsequently resold at 41s 6d; the 
Formosa, South Australian, January-February, 41s 3d; a cargo 
Australian (all ports), January-February, 41s 3d; the Corneric, 


expected January-February, gos od ; the Huttonwood, containing 
Blue Stem and red Walla, January oth bill of lading, 39s 712d; 
the Helmsdale, 62 Ibs, Rosario-Santa Fé, shipping or shipped (to 
the Continent), 38s gd; a cargo ditto, 62 Ibs, March-April, 
378 Zied; ditto, same weight and position, 37s 3d; the Green 
Jacket, Rosario-Santa Fé, ©2 Ibs, expected loading, 38s 6d; a 
cargo ditto, 62 lbs, January-February, 37s 9d; and a cargo of 
Bahia Blanca-Barletta-Russo, 62!'; Ibs, March-April, 37s 3d. 
Parcels were in moderate request, and transactions include Aus- 
tralian, afloat, at 4os 9d; No. 1 Northern Manitoba, afloat, 
428 gd, 435 to 42s 10'2d; No. 3 ditto, January-February, 41s; 
No. 1 Durum, afloat, 38s gd, 358 7!2d (net) to 35s gd; No. 2 
Northern Duluth, afloat, 39s 1o'zd:; choice white Karachi, 
afloat, 39s 6d; Rosario-Santa Fé, 62 Ibs, January-February, 
378 6d; 62 Ibs, February-March, 37s 7'2d; March-April, 37s 3d; 
63 Ibs, February-March, 38s; Bahia Blanca-Barletta-Russo, 62% 
Ibs, February-March-March-April, 37s 7!2d, 378; March-April, 
30s gd; April-May, 36s 7!2d, 360s gd; January-February, 37s; 
and 63 Ibs, March-April, 36s gd. Of English malting barley, 
buyers be« ome in better eivdence. (ommon to good quoted 208 
to 32s 6d; fine, 338 to 348; and best tvpes, 35s. Grinding sorts 
remain very firm, and sparingly offered. Odessa-Nicolaieff, 25s, 
ex quay; 24s 6d, ex ship. Persian, ex ship, 22s 9d; Karachi, 
25s 3d, ex quay. Holders of cargoes, to arrive, again adopted a 
reserved attitude, and required rather dearer prices, and business 
naturally proceeded very quietly. For the Nellie, Danubian- 
Kustendji, January, 26s was paid. Parcels dull. Persian, Janu- 
ary-February, sold 23s 3d. Maize on spot tended in an upward 
direction, though business is restricted. Mixed American, 
27s Od, ex store; new, 26s 3d to 26s od, ex ship; Plate, 27s; 
Odessa, 27s, both landed. large white Natal, 27s, ex store, 
For arrival, the market manifested a firm feeling, Odessa realis- 
ing higher prices and sellers offered sparingly, but the volume of 
business done proved of only small dimensions. The Holgate, 
La Plata, December 3rd bill of lading, was disposed of at 
26s 415d net; a cargo Odessa, January old style, half old crop, 
27s 6d; a composite cargo, January old style, containing Danu- 
bian-Galatz-Foxanian, old crop, ditto one-third new crop, and 
Bessarabian, one-third new crop, 27s; a cargo Foxanian, one- 
third old crep, prompt, 27s 6d. Parcels quiet. Transactions in- 
clude La Plata, March-April, 24s od; April-May, 23s gd, 
238 7!'4d, and again at 23s gd. Mixed American, afloat, 25s 6d 
to 25s 3d; January, 25s 6d to 25s 1'2; February, 25s; February- 
March, 25s, 248 10!2d to 25s. Odessa, December old style, 
26s 6d, 26s 4!2d, and January 26s 6d. Imported oats move off 
quietly, but rates show no particular alteration. Black South 
Russian, 17s 3d to 17s gd; Plate, 17s gd; white Labau, 18s; 
Konigsberg, 40 Ibs, 18s 6d upwards, all ex quay. The demand 
for arrival proved of an exceedingly slow nature, but prices were 
without much change. Cargo market was firm for wheat to-day. 
The Shipsea, 62 lbs, La Plata, February 1oth, sold 38s, and the 
Falloden, ditto, expected ready to sail, 38s 104d. Parcels of 
j.a Plata, 62} Ibs, January-February, sold 37s 3d; March- 
April, 37s: No. 1, Northern Duluth, afloat, 41s; January- 
February, 41s 13d; and No. 1 Northern Manitoba, January- 
February, 43s. Maize quiet steady. American mixed afloat 
sold 25s 6d; January, 25s 4$d; I.a Plata, April-May, 23s 9d; 
and May-June, 23s 6d. Oats flat. La Plata, February-March, 
done 15s 44d and shipping 15s 6d. , 


The following table estimates the home consumption of wheat 
during the harvest year 1907-8, contrasted with 1906-7, 1905-6 
and 1904-5 :— 


! 
1907-1908. 1906-1907.) 1905-1906. 1904-1905. 


owts. owts. cwts, cwts 
Imports—Wheat (17 weeks to Dec. 28) 29,860,500 29,232,800 30,522.50 37,968,400 
Flour ‘ ‘ 5,073,80C 5,270,100, 5,359,500 4'359'400 


34,934,300 34,502,900, 35,882,000 42,327.8 
Add week ending Jan. 4— Wheat ae 1,753,200, 1,481,200 1'954°600 


PRU skis subdckxicscnodssuseces 574,500, 261,600 331,200 148,700 
Total imports 18 weeks........; 37,070,609) 36,517,760, 37,694,400 
Less exports—Wheat.............+-- | 166,900 =195,500' 133,700 HE a0 
es wee.| 18,700, 33,900} 42,200, -—-19'900 
Net imports............00. 36,885,000 36,378,30C| 37,518,500) 44,34 
Add to this the estimated sales of es 
home-grown wheat .............0+- 15,627,300 14,724,300, 17,842,300) 9,528,100 
} ’ 
Eightee ks’ h ee 50,512,300 | 
i en weeks’ home supplies banete 51,102,600, 55,360,800 53,877,400 
Average price of English wheat per °* 4 a a | 
EEE. sosecnbebuassvacerncane 8 35 1 26 0 28 4 30 : 
PP RIOES.. ccsaccccecescseseseneten 81; 60 |} 6 6 70 


bei busheis. buehele | bushels. | 
“Visible supply” in U.S. centres,bush,| 48,481,000 45.768,000| 43,226,000) bushels. 
‘oO ° | 


= in cwts. 25,971,409) an 24,228,200 21,571,100 


\ 


COMPARATIVE AVERAGES OF GRAIN. | 
The following is a statement showing the Quantities Sold and 
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asserted itselt during the week regarding wheat cargoes, and | each of the years from 1906 to 1903 :— 


Blue Stem, October roth bill of lading, gos 6d; a cargo ditto, | 
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weeks ended January 3, 1go8, and for the corresponding week ip 








AVERAGE Paiogs, 


— - ——= 


Quanritigs So0Lo, 


Wheat. 





Barley. Oats. Wheat Barley. | Oats 

‘eine eee : a i 
1908 rs bsb | are bsh qrs_ tsh s 4a s a | s d 
Jan. 4..) 598 4 | 52,731 5 16,734 5 35 1 26 9 18 4 

1907. | 

Dec. 28..| 43,417 3 129,464 7 30,290 2 4 6 26 10 | 18 0 
21..| 57,590 3 180,083 6 41225 5 49 27 1 1% 3 
14.. 56,407 3 202,509 5 43,275 3 4 8 27 0 18 5 
7..| 54,629 0 230,084 4 38,926 6 4 7 27 1 18 6 
| Nov. 50... 62,995 5 264,704 1 42,072 0 4 7 27 «5 18 7 
1907 ...0--| 24,559 5 31,733 5 14,773 2 2% 0 23 11 17 3 
1906 ......| 30,065 6 43,407 6 14,000 6 28 4 24 «6 18 2 
905 ..... | 23,757 3 45,191 O 18,230 3 30 4 24 4 16 3 
1904 41.191 3 82,588 4 ° 31,462 5 2 6 22 6 5 7 


| 


' 
| 
| 
' 
} 
} 
| 






































40,266,000 


_the Average Price of British Corn (Imperial Measure) in the six 


Comparative statement, for the years Igor to 1407, ot the Quan- 
tities Sold and the Average Prices per Quarter (Imperial Measure) 
of British Corn as returned under the Corn Returns Act, 1882 :- 


Quantities Sold. Average Price. 


Year - sa - ———-—- 

Wheat. Barley. Oats. Wheat. Barley. Oats. 

Qrs. Qrs. Qrs. s a s 4 s 4 

BOOT .ccccccseces 2,722,847, 2,317,521 1,374,260 30 7 25 1 18 10 
1906 ............! 2,684,101! 3,210,995 1,011.931, 28 3 244.2 18 4 
PE: x ccicheamne 2,467,551| 3,265,613, 1,073,611 29 8 24 «4 17 4 
ee 2,138,142) 3,437,176, 1,316,516 28 4 22 4) 16 4 
BUDD 4 scccnsccce 2,296,723, 2,875,749, 1,049,995 26 % 22 8 | 17 2 
1902 ............| 2,247,937] 2,783,424 831,285 28 1 2 8 | 2 2 
1901 ............{ 2,605,550! 5,369,629 714,235 26 9 1 & 2 i8 5 








THE IRON AND COAL TRADES. 


Phe position in the market for pig-iron is much the same as it 
was a week ago, except that a slightly improved tone is notice- 
able. Possibly brighter days are in store, as the present level 
of values certainly offer more inducement to buyers than they 
have done for some time past. 
a certain amount of strength from the reduced output and the 
depleted stocks in Connal’s Stores and in the hands of makers. 


The average realised price of Cleveland pig-iron during the || 


last quarter of 1907 has been published during this week. It 
is given as 54s 4d, or about 2s tod lower than in the third 
quarter of last year, so that it will readily be seen how prices 
have fallen of late. Zhe Times, in 
January oth, writes as follows: The event of chief interest in 


trade circles within the past week has been the publication of || 


the official statistics of Scotch pig-iron (including hematite and 
basic) for the year 1907. These show that the production was 


1,403,447 tons, or 47,621 tons less than in the previous year, 


which is partly accounted for by the shutting down of furnaces 
and the inability to get the full benefit from furnaces which were 


in need of repair after a long period of pressure. Consumption || 


showed a decrease of 83,672 tons, being due to the depression 


in the foundry and malleable iron and steel trades in the last || 


quarter of the year. Exports exceed those of 1906 by 29,169 


tons, and the greater part found its way to America and Ger- || 


many. The total consumption and exports aggregated 1,397,952 


tons, a decrease of 54,503 tons. Connals’s stocks decreased by 
4,112 tons to 1,174 tons, but stocks in makers’ yards increased || 
a net increase of 5,495 tons || 


by 9,607 tons to 94,869 tons, leaving 
in stocks. The number of furnaces in blast at December 31st 


was 70, compared with go at the end of 1906, and the average || 
number of furnaces in blast for the 12 months was go.44 against || 


g0.35 in the previous year. The extent to which the iron and 


steel trades of the United States have suffered by the financial |) 


and industrial crfsis in that country is shown by the following 


interesting particulars from the New York Zron Age of this || 


week, which has been telegraphed by a correspondent of Tie 
Morning Post :—Statistics show that in less than three months 
there has been a drop in the production of pig-iron of from 
27,000,000 tons per annum to 12,000,000 tons. On December 1st 


tons of pig-iron per week. On January rst there were only 149 
furnaces in operation, with a capacity of 232,652 tons, which 1s 
practically at the rate of a million tons monthly. In October 
the steel companies produced 1,514,521 tons, in December theif 
production fell to 659,459 tons. ‘The hematite trade continues 
very weak. On the North-East Coast bos is now taken for mixed 
numbers in comparison with 81s 6d a few months ago. To 
day's Glasgow prices :—Cleveland, 48s 12 and 14 days, 475 10¢, 


buyers, 48s 2d cash, 47s 101%2d one month, 47s 6d three months ; 
sellers, 48s 3d cash, 47s 11!sd one month, 47s 6%d three 
months. Market dull, small business. Cumberland sellers; 
64s 6d cash and one month. Market idle. Turnover about 
4,000 tons. Connal’s Stores to-day:—In Glasgow, Scotch, 
1,149 tons; Middlesbro’, No. 3, 81,778 tons; Standard, 7;759 
tons; hematite, nil. b 

Our Middlesbro’ correspondent’s report, dated January gth, 18 
as follows:—Pig-iron: A rather better tone is noticeable this 
week, and a little more business is being done. There is als0 
more inquiry for forward delivery. No. 3 G.M.B. Cleveland pig 
iron is now quoted 48s od. The recent reduction of hematite pig 
iron has brought out a few orders for this class of pig-iron. Eas 
(Coast hematite mixed numbers are now quoted 60s. Manufac- 
tured iron and steel: There is very little doing in steel. Prices 0 
finished iron have been reduced 5s per ton. Steel ship-plates 
£6 10s; steel ship angles, £6 25 od; iron ship-plates, £73 iron 
ship angles, £7 108; iron bars, £7 10s, all less 2% per cent. Iron 
ore: A further reduction has teken place this week, and best 
ore is reported as having been sold at 155 6d. Best Bilbao rubio 


eg NSERGSnienpensssadsessisrenmeeneen ee 


the market should also derive || 


its Glasgow report dated || 


last there were 226 furnaces in blast, with a capacity of 347,372 || 


475 11d one month, 47s 9d March 2nd, 47s 6d three months ; 
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iron ore (so per cent. iron), 15s 6d to 1§s 9d; Gellivare and L/K 
Swedish iron ore (60 per cent. iron): ‘** A’? grade hematite, 22s ; 
“(C” grade Cleveland, 18s; *‘ "’ grade Basic, 18s, c.i.f. North- 
Kast Coast ports. 

The Zron and Coal Trades Review writes as follows respecting 
manufactured iron and steel: In the finished iron and steel trades 
there are some further reductions in price to report, and it is 
evident that values all round are rapidly settling down to a lower 
level, which is now possible, owing to the lessened cost of fuel 
and other materials. It is hoped, however, that the downward 
movement will not be carried too far, so that prices become un- 
remunerative. If it can be stayed at a reasonable point, it may 
well be that we shall see something like a revival of business on 
a lower, but still not’entirely unsatisfactory, basis. There have 
been heavy reductions all over the country lately. During the 
last few weeks steel has been cheapened by £1 a ton, bringing 
steel ship-plates down to £6 and steel ship-angles to 
£» 28 6d. In Scotland, while quotations for home consumption 
have been altered to a similar extent, those for export remain 
unchanged, with the exception of boiler-plate, the price of which 
for foreign shipment is fixed by the association, while makers 
exercise their own discretion in regard to other 
material. Other reductions have also taken place, among the 
latest being one of 


Ios, 


f «- 


if 5s in iron bars and angles in the North of England, where 
steel joists are down to £5 17s 6d, packing steel to £5 15s, and 
iron and steel stanchions to £7. In the Midlands, too, gas strip 
was officially reduced by gs last week, and marked bars have 
now been lowered by tos, although it is stated that there was 
considerable opposition to such a step. 

"he position in the coal trade has not materially changed 


pits after the holidavs. With regard to the future outlook, a hope- 
ful view is taken, although it is hardly to be expected that the 
exceptional activity of last year will be repeated this. Never- 
theless, a steady business at remunerative prices is anticipated. 


Best steam prices, for business on the spot, exhibit 
best gas coal stands at about its former figure. Bunker and 
coking sorts are steady, with an active demand. Active inquiries 
for future business are reported, both in steam and gas coal. and 


firmness, and 








Peowt ” 










substantial buying is anticipated. Quotations: Best steams, 


135 6d; small steams, 7s; Northumberland unscreened, 11s: 
gas coals, 138; coking coal, 12s 6d to 12s gd; coking smalls, 
123 6d to 12s gd; bunkers, 12s 6d; best foundry coke, 18s. 


Quietness rules in the South Wales market. 
prevailed earlier in the week. on tonnage delays, although a 
steadier tone was noticeable later. Dry sorts have been in 
active demand, and values are well maintained. Washed coals 
quotations remain unchanged. Smalls have been in good de- 
mand, but supplies are limited owing to restriction of output. 
Monmouthshire sorts continue firm. Steam 
best, 18s 3d to 18s gd; best seconds, 17s 3d to 
seconds, 16s 6d to 17S 5 


coal, large, very 
178 gd; ordinary, 
drys, 17s 6d to 198; best washed nuts, 
1s; to 15s 6d; seconds, 14s to 14s 6d; best washed peas, 13s to 
13s 3d; seconds, ras 6d to 12s 9d: smalls, best, 118 gd to 128; 
good, ordinaries, 1os 6d to 11s; smalls, seconds, 9s 6d to 
103 6d; smalls. inferior sorts, os to gs 6d; patent fuel, best, 
18s to 18s 6d; bituminous coal, households, best, 19s 6d to 
203 6d; seconds and other sorts, from 17s 6d to 18s 6d; No. 3 
Rhondda, large, 20s to 20s 6d. The Lancashire steam coal 
market has considerably improved since last week, and business 
Is On a much better basis. The inquiry for the present month 
is good, and shipments are likely to be on a heavy scale. Latest 
quotations are as follows :—Best Orrell and Arley coal, Iss 6d 
to 158s 9d; Trencherbone, rss 3d to 15s 6d; second Trencher- 
bone, 148 3d to 14s 6d. 








THE WOOL TRADE. 


Our Bradford correspondent, writing on Thursday, says: 
During the week a great deal of belated business has been done. 
Business which had been held back for weeks on account of the 
financial uncertainty has been put through, and some little 
speculative buying has also to be recorded. Prices have con- 
sequently recovered sharply. English wools are a good half- 
penny up. Forties tops, which it is now said actually went below 
the shilling, are to-day firm at 13'sd. And in yarns some good 
weights both in singles and twofolds have been placed at low 
figures, and spinners now demand an advance. 
ever, there is further improvement before the London sales open 
Values will still compare budly with the close of last series. 
Values are firm, but are not buoyant. 

Our Argentine correspondent writes under date of December 
14, 1907 :—This wool exports up to the present date 
(from October 1, 1907 show an increase of 10,344 bales over 
last year’s clearances during this same period, notwithstanding 
that the clip has been somewhat delayed in the South by late 
rains. Year after vear a great improvement is noticeable in 
the quality of the wool, owing to the large number of imported 
pedigree sheep, chiefly from England and France. Buyers are 
well pleased with the quality this season, and it would seem as 
if the present clip will be slightly larger than the previous one. 

lhe sales of wool are so slack that the Produce market can- 
hot receive anv more, and the railways have been ordered to 
‘top the transport of it. The price of fine cross is $10.20 m/n 
to $10.70 per kilo. ‘The prices of fine Barletta wheat are 8.50 


10 8.90, and of vellow maize, 4.90; linseed, 9.50, all for 1oo 
Lis, — 


season s 


classes of , 


ros in Lancashire boiler-plates, and another | 


since last week, but operations are now in full swine at the | 


As regards the Newcastle coal area, an improved tone prevails. 
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COLONIAL WOOL. 
(FROM A CORRESPONDENT.) 

At the end of November—.e., for the first five months of the 
present wool year—the increase in the wool exports from ad 
tralasia compared with those for the corresponding period oO 
the previous season was no less than 195,000 bales. ‘This large 
increase was mainly due, no doubt, to the fact of the shearing 
in Australia being Completed much earlier this season than last. 
At the end of December—i.c., for the first half of the present 
wool year, which ends on June 30th next—the increase over the 
corresponding period had dropped to rather more than 80,000 
bales. In estimating, however, the probable total exports for 
this wool year these figures are of little value. Enquiries show 
that during December exchange, already high, jumped from 
17s 6d per cent. for 60 days’ drafts on London to no less than 
and it is said that this high charge has had the 
effect of delaying shipments. Everything seems to have been 
against operators in the Australian wool markets up to now 
during the present season, for whilst prices were much higher 
than they were cven during the disastrous season 18gg-1g00, 
freight and exchange made very dear purchases still dearer. 
Many operators during the last few months have bought in the 
Australian markets more than £100,000 worth of wool, and on 
every such amount an additional £1,250 has been added for 
exchange. 

Since last week there have been further heavy rains in Queens- 
land, and, taken altogether, the pastoral outlook throughout the 
Commonwealth may be regarded as satisfactory generally, whilst 
in South Australia, Western Australia, and Queensland pro- 
spects could hardly be brighter. 

The utter demoralisation which has characterised the market 
for wool and tops at Bradford during the last few weeks has 
been somewhat relieved and the downward tendency of prices 
checked. Within the next ten days auctions will be resumed 
in Australia and London, and then, no doubt, a new basis of 
values will be established both in London and throughout the 
various Australian and New Zealand markets. As it is estimated 
that there are still about 350,000 bales to be marketed in Aus- 
tralia and probably about 250,000 bales in New Zealand, there is 
still an opportunity left for operators in these markets either to 
make further purchases on the parity of European markets or 
allow owners to ship to London on their own account. 

All indications point to the probability of declining values 
in commodities, and it is not likely, in the opinion of our 
correspondent, that colonial wools will prove an exception to 
the tendency shown in other markets such as copper, lead, tin, 
silver, low foreign and home-grown wools, &c. 

¢ * x 


25s per cent., 


The situation in the wool trade has improved considerably 
with the turn of the year, and the easier monetary conditions 
now ruling. In dealing with the present position of the industry, 
Messrs Buxton, Ronald, and Co., in their report dated January 
8th, observe: “The turn of the year finds the wool trade in a 
distinctly more settled condition than immediately prior to the 
Christmas holidays, when markets were in a highly nervous 
state. At that time, owing to dear money, which rendered the 
situation extremely difficult, buyers held their hands as far as 
possible, with the result that they had matters pretty well all 
their own way. This state of things continued until the Bank 
rate was lowered from 7 per cent. to 6 per cent. on the 2nd inst., 
when a change, sudden as it was welcome, supervened, and the 
apathy of buyers gave way to considerable enquiry; as a result 
both merino and crossbred tops scored an advance of about 1d 
per lb above the extremely low rates lately ruling. The outlook, 
however, is not easy to gauge with any degree of certainty. On 
the credit side the chief point lies in the fact that previous to the 
commencement of the marketing of this new Australian clip 
stocks of wool were undoubtedly very low, and that although 
trade cannot now be termed as active as it has been during the 
last two years, it is still very far from being unsatisfactory, and 
by comparison with the average of past years would be called 
good. Moreover, from figures now to hand it is apparent that 
the present Australian clip will fall short of its predecessor by 
about 100,000 bales, and this of itself should be a strong argu- 
ment in favour of firm prices. On the other side of the account 
the items form a longer list, but all owe their existence to the 
American crisis, which, having made itself felt with such force, 
is still very much in evidence.” 

From Messrs Browne and Eagle’s tabular statement, dated 
January 7th, we learn that the number of bales of wool afloat 
and their destination, compared with the corresponding period 
last year, is as under 


Jan. 7, Jan 7, 
1907. 1908 
Bales. Bales 
New South Wales............ 30,676 .... 29,321 
QUMEIOEE scikcccccccccaccne Ra cacn eee 
VIGNE ss Cidcccdcccscccsccee. GE Geet Gee 
South Australia ..... cscecte SRE Secs See 
Western Australia .......... es igs 386 


NGW FOR se cs cicusecdscce BUNUN sees See 


Total .....0....+. 91,027 .... 118,313 


This seems to dispose of the suggestion made to us by one of 
the banks that owing to dear money stocks are accumulating 
in Australia. 

Messrs Chas. Balme and Co. report as follows:—The easier 
conditions prevalent in the money market sinee the turn of the 
vear, as well as more favourable reports from America indicating 
a gradual restoration of confidence, have had a beneficial effect 
on wool values. The improvement is most pronounced in the 
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home markets, where quotations for ‘tops’? made from coarse 
crossbreds, which were driven down to a low figure towards the 
end of Dece: nber by heavy forced sales, have recovered fully 1d 
per lb from the lowest point touched. Advices from Continental | 
centres are not quite so cheerful, although recently they have 
indicated the prevalence of a somewhat better tone. In these 
circumstances, the prospects for the ensuing sales appear more 
favourable than was the case a few weeks “bac k, and it seems 
probable that prices for both merinos and crossbreds during their 
currency will rule about on a par with those obtaining at the 
close of the December auctions. The gross arrivals to date are 
as follows :—Australian, 185,657 bales; New Zealand, 19,676 
bales; South, African, 61,181 bales; total, 266,514 bales, of 
which about 99,000 Australian, soo New Zealand, and 51,000 
South African have been forwarded direct to the Continent, 
Yorkshire, &c. Public sales will be held in Antwerp on the rsth 
instant, when some 3,300 bales River P late wool will be offered. 
Messrs Schwartze "and Co. write: —‘‘It seems probable that 


this year we shall have to reckon with a decrease rather than 


an increase from Australasia. Estimates certainiy vary re- 
markably, but we may, perhaps, reckon on a decrease of some 
50,000 bales. The Cape should show an increase of some | 
25,000 bales, while from the River Plate we may also expect | 
some increase, say about 20,000 bales; which would leave the 
total production practically stationary.” 





THE COTTON TRADE. 


LIVERPOOL, january tro. 

There has been cniy a moderate demand for cotton during 
the past week. Estimated spot sales, 50,000 bales, of which 
40,840 bales are American, 1,400 bales Egyptian, 1,560 bales 
Brazilian, &c., 40 bales African, 160 bales East Indian. Of 
these 9,000 bales are for export and speculation, and 41,000 bales 
for the trade. Imports, 147,903 bales, including 122,532 bales 
oe nerican, 21,080 bales Egyptian, 2,767 bales Brazilian, Xc., 
.524 bales East Indian. Sea Island descriptions continue in 
limited request without change. American has been in fair 
request, and quotations are raised g points. Middling quoted 
6.22. In Peruvian rough sorts have been in very limited re- 
quest, and freely offered, and the quotations of good fair rough 
and fair moderately rough are reduced 25 points. Quotations 
of smooth are raised g points in the absence of the more ordinary 
qualities. Brazilian has been generally neglected, and quota- 
tions are raised g points. In East Indian a limited business has 
been done, without change in prices. In Egyptian a moderate 
business has been done. Quotations of brown are reduced % 
to 38; upper 75. Joanovich and Abbassi reduced % to 


Yu; 


fully good fair brown quoted 9;%d. Futures are g to 11 points | 


higher for near positions, and 6 to 71% higher for distant, clos- 


ing steady. January, S: 7744; January-February, 5.7714; 
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| present time. Advices generally from Bombay and Calcutta are 
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Imports, Exports, Consumption, &c. 


| January 





January 3. 

a In. or 

1907. 1906. Dec, 

Bales. Bales. Bales, 
Import From Jan. l...csoce 124,121 .... 351,831 .... — 27,700 
” » Bept. 1.....6- 1,606,944 .... 1,921,508 .... — 314,56 
Exports — ea BULGES cove 8.172 .... + 2,881 
” vo Bept. L.cccccce 137,270 .... 1235015 .... + 4,255 
Consumption ,, Jan, l.......-. GRISS cece 94,499 .... — 28,336 
” « Sept. 1........ 1,413,790 .... 1,447,178 — 33,388 
Stock Vecccceccesoccocce 823,540 .... 748,950 + 74,590 


The imports for the week ending Jan. 3rd amounted to 124,121 
bales, and the quantity of American cotton reported at sea for Great 
Britain (including cable advices to date) is 379,000 bales, against 
342,000 bales at the corresponding period last year. 


MANCHESTER, January 9. 


There have been few signs of activity in any section of our 
market during the past week. Business for the most part has 
been on a comparatively small scale. Cloth sellers have not been 
able to make much headway, and the offers about have not been 
practicable. Shippers, at the moment, are not disposed to anti- 
cipate future requirements. India is not doing well for us at the 


rather discouraging. ‘The demand for China has been quite un- 
important. Odd sales here and there have transpired for the 
Levant, but a large contract is exceptional. Manufacturers have 
continued to lose ground. The short-time movement is spread- 
ing. Home trade American yarns have been rather easier in 
price when tested. The supply is increasing. Export bundles 
have moved off quietly. Bolton spinnings are getting more 
irregular, the demand being quite unimportant. 


(I. ) Comparative Statement of the Cotton Trade. 


Previous Weeks in 1907, 
Price, ————-——_--—__ 
+ Jan. Price,} Price, Price, Price, Price, 
9, +4 Dec. + Dec. + Dec. + Dec. + Dec, 
1908. 31. 24. 19. 12. 5. 
sadie@lse dis als éisa 
Raw Cotton—MiddlingAmerican.perlb 612 618 604 620 630 6:35 
= Good fair brown Egypt.perlb 0 97, 0 940 98 09t4 O 98 0 
Yarns 32’e twist.......sse000s «s-e-perlb 010 Q 100 104 0 103 0 103 0 103 
— 40's weft........ coscseeeesper lb C I$ 0 10gn0 104; 0 10,5, 0 104, 01 
— 60's twist (Egyptian) ...... per Ib O 183 0 1840 19 0194 0 19s 01 
32-in, Printers 116 yds, 16 by 16,32’s and 
Pinktseses co snesensenenserences --- 1511 1511/16 116 4 16 4 16 4 
3%6-in. shirtings 76 yds, 19 by 19, 32's and 
Ui n055540sunnenspesonnaacsnoncsnes 15 1195 1/15 3315 615 6'15 6 
38-in. ditto, 38 yds, 18 by 16, 10 ibs.. ote $18 418 618 FIs Vise 
39-in, ditto, 374 yds, 16 by 15,8} 1bs .... 7 Ole O39 O15 F:7 Fee 




















(II.) Compared with Previous Years.* 









































February-March, 5.781 March-April, © 5.7913; | April-May, Price, _ Corresponding Dates in 
5-791; May-June, 5. rots ; June-July, 5.7 n§i/ ; July- August, —- one es oe 
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Sy > shang 8 ints re aes 8 8 8disedised «ss 
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Surat— Mac. G'nd Surtee, .. 535 SHR. || oe Ste} 2. | 53 
» Broach .. | 54 58 517. Sta’ ow Hoe Sys SZ! .. | 5s, 58 
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cata an estimate of 1,165,000 tons for the crop of the island, 
ind it was figured that the actual yield would be rather below 
than above this figure. On this estimate, it was calculated that 
the United States would have to come here as buyers of beet 
sugars. During the last day or two, however, rumours have 
een current that larger Cuban estimates have been received, 
and contributed to the reaction which puts to-day’s values 5 to 
10 points below those of Christmas Eve. New crop has de- 
lined 15 points, although it is reported that new crop beets 
ontracts have been made at somewhat higher prices than last 
year. Prompt raws have been slow during the week, refiners 
icting with great reserve. New crop was freely offered, and 
onsiderable arbitrage transactions have taken place. After 
products were readily absorbed at full prices by both refiners and 
exporters. Granulated is still very dull, but English offers are 
gradually improving, and will soon reach a point when free 
transactions will become qnreny The weekly statistics for 
Hamburg show :—Receipts, 17,120 tons; shipments, 16,210 tons 
(of which 14,470 tons to E caioied + and the stock, 109,320 tons, 
gainst 92,920 tons last year, the increase in stock being about 
goo tons on the week. 


i 





COFFEE. 


(FROM OUR CORRESPONDENT.) 


HAMBURG, January 8. 

The first week of the new year has not differed to any extent 
from its predecessor. Business has been dragging, transactions 
have been comparatively unimportant, and fluctuations almost 
imperceptible. The closing values to-day are the same as those 
f the end of last year:—March, 32%; May, 3234; September, 
3314 ; December, 3334 pf per 1% kilo. Those merchants who con- 
sider the position and prospects healthy enough for a gradual 
improvement have been disappointed with the liquidation of 
the heavy December short account. They had calculated that 
the taking up of 100,000 bags or more would put the bears at 
their mercy, but nothing of the sort has happened; the month 
was finally liquidated nearly 1 ploanig lower than it was at the 
beginning of December. The bulls had not reckoned with the 
effect of the dear money market, which made many holders of 
offee eager to avail themselves of the cov ering demand, in order 
to lighten their stocks, and to replace them by c.i.f. purchases in 
Brazilian ports, which they could do on fairly easy terms. Since 
Saturday the demand for spot coffee has somewhat improved, 
and the sales effected to the provinces has created a covering 
demand sufficient to absorb coffee secured for shipment from 
Santos. Cost and freight offers have hardened in the mean- 
time, receipts at the two Brazilian ports are decreasing, and it 
is figured that if the receipts during the second half of the season 
are in the same proportion as in recent years, the total of the 
Rio and Santos crops will not reach 10,000,000 bags. Late ac- 
counts of the Rio crop are not favourabie, and estimates put the 
probable next crop below 2% million bags. The accounts of the 
| Santos crop, on the other hand, are that it will exceed, and 
possib ly considerably exceed the present one. Meanwhile, th 
market here will be assisted by the gradually easier money con- 
ditions everywhere. 





] SILK. 


Messrs ( habriere s, Morel, and Co., in their review of the silk 
market in 1907, write as follows:—The year 1g07 began under 
favourable circumstanc es. The good crop of 1906, after the 
deficit of 1905, was hardly keeping pace with the increasing con- 





sumption of Europe and America. ‘There was a general pro- 
sperity all the world over, and this was evidenced by a rise on 
all products. Two-thirds of the season’s production of thi 


Asiatic markets had already been exported. 

In March, seeing the activity of looms on all the consuming 
markets, some people began to fear a shortage of supply before 
the arrival of next crop’s silks; the position seemed so strong 
that Italian reelers secured by anticipation large quantities of 
next season’s cocoons at prices higher by 45 per cent. than those 
of the previous year; at the same time, buyers on both sides 
of the Atlantic engaged a considerable amount of new silk. The 
first cut on the future production had never been made at such 
an early date and to such a large extent. Meanwhile, there was 
an active demand for manufactured goods. 

The highest prices were reached in April; ready silks were 
then extremely scarce; 23,000 bales of the next Japanese crop 
had already been sold; the monthly statistics of the European 
Conditioning Works and of the export of French piece-goods 
set forth record breaking figures. 

_Prices weakened in May, in spite of a steady enquiry in 
Europe ; America seemed to be well supplied; manufacturers 
were fighting, often in vain, to obtain the necessary advance on 
| their goods; China and Japan were reporting favourably con- 
| Cerning the rearing of the worms. 

|| .In June, it became probable that the world’s production of 
| Silk would be the largest ever seen, say, about 22,700,000 kilos, 
| Of an increase of 10 per cent. upon the previous year. Never- 
| theless, cocoons were paid about 20 per cent. more than in 
| '906. Manufacturers delaying their purchases, prices of silk 
1] declined in July, down to the lowest quotations of January 
| and even consideré ibly lower, as far as Cantons and lative 

Chinas were concerned. 
| At that time, two opposite currents became noticeable ; while 
| there were shortsellers of Asiati > silks, European, and Levant 
| filatures were being engaged for months ahead, to cover the 
heeds of European manufactures. Confidence was restored by 
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those transactions, and, in spite of the dulness of the United 
States, prices of all sorts, Asiatic included, started upwards 
again. 

In September money became tight in several countries; silk 
wavered again; proposals were made short in Japan silk ; ; un- 
favourable ee were sent from New York; still, the position 
of stocks looked so sound that the restriction of business 
appeared to be only a consequence of the recent large buying. 

‘The uneasiness increased during October ; the silver exchan; ge 
started on a decline which has not yet been interrupted; a 
financial crisis of the most intense character burst out in 
America and repercussed itself in Europe. Prices of silk, 
which for some time had remained nominal, gave way under 
the influence of a panic in Japan, where sellers were depressed 
by the restriction of American consumption besides being upset 
by bear speculations at the Yokohama Silk Exe hange. European 
and China steam filatures weathered the storm somewhat better. 

In November the highest rates of discount in Europe illus- 
trated the connection of our financial markets with the United 
States; the Chinese exc hanges declined further; prices of silk 
—_— d without transactions. 

{n December credit became still tighter; losses took the place 
of vanished hopes, and caused in Lyons the winding up of a few 
small silk merchants. There were evidences of a strain in 
Germany. In America the financial crisis had spread over com- 
mercial circles; a large silk manufacturing concern had gone 
into the hands of receivers. In Europe consumers limited their 
purchases to the covering of the most pressing needs. Per- 
plexity was general. 

1907 will be remembered as one of the most sensational years 
in the history of ourtrade. Three principal facts are responsible 
for the deep change which has darkened the last months; the 
large crop, the decline of 20 per cent. on the Chinese exchanges, 
and, above all, the general crisis consequent on the American 
troubles. But one must not forget how often the United States 
have astonished the world by their great recuperative power 
after severe disasters ; their quick recovery may once more take 
us by surprise; in spite of their long abstention they have im- 
ported this year almost as much silk as last year, which had 
been their record. European manufacturers, for their own part, 
have increased the number of their looms; their stocks of silk 
are so exhausted that large purchases will certainly take place 
as soon as the sky clears up. Besides, this year’s big crop has 
filled up only partly the gap caused by the unusually low stocks 
of the two preceding years. We have now come back to values 
about as low as they have ever been during the past four years, 
and which are a safe ground for a revival of business, as soon 
as the extraneous causes depressing our article will be 
attenuated. 


Fructuations in Prices Durtna 1907. 


(In francs at 90 days.) 

Jan. April. July. Sept. Dec. 

French Organzine lst class 
WA sc cucisccceecsin tl Ge se Te) 2 Gewese ee 
Italian raw lst class 10/12 60 .. 71 .. 62 .. 70 .. 55 
Japan filature 14-212/15.. 57 .. 67 .. 56 .. 60 .. 44 
Canton filature best 210/12 53 .. 58 .. 48 .. 54 .. 40 
Teathee Gold BiliGiicceccss |] we Bice He Bue &B 





Messrs Denny, Mott, and Dickson in their report state that 
the teak market has been restricted throughout the year, prices 
being high, owing to the low percentage of first-class teak fit for 
Europe. Imports have fallen off heavily. The mahogany 
narket has also been restricted, but prices have ruled evenly 
as consumption has adjusted itself to the supply. The demand 
from America has been suspended owing to the monetary 
stringency. Pitch pine has been of an inferior quality, and 
stocks of this kind still remain. Mills at the shipping ports 
have been shut down owing to the financial situation in 
America. 

Messrs Foy, Morgan, and Co. say that the total quantity of 
mahogany imported into London was approximately 19 per cent. 
more than in 1g06 ‘The supplies from Mexico have dwindled 
to next to nothing, while there has been an enormous increase 
from Africa. Pricés have remained steady at good rates through- 
out the year. 





THE LEATHER TRADE. 





Sales of leather during the week have been of small extent. 
The general demand has been unimportant, and under these 
circumstances it is remarkable that values are steady and even 
firm. Doubtless the recovery in the prices of various descriptions 
of raw bides has prevented tanners and merchants from pressing 
sales, and owing to the considerable contracts for torward delivery 
made during the last few weeks of 1907 stocks do not show any 
great increase 





FOREIGN AND COLONIAL PRODUCE MARKET. 
For Reports of To-Day's Business and Public Sales see “ Postscript.” 
Mincing Lane, January ro. 
SUGAR.—The period under review witnessed a subdued state of 
affairs, demand from the trade being confined largely to immediate 
needs, while speculative commitments proved small. More open 
weather on the Continent, together with increased quantities 
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Cane, jaggery, percwt. 8/9 .. 8/- .. 7/3 .. 

POTS OIOE. cciiccesccs  EA- sess SS se 

Beet, 88%, fob....... 9/11 . 8/108 .. 8/3 .. 16/- 
RUM steady in value, but there is only a small trade passing. 550 

puncheons Demerara sold, 1s 2d to 1s 33d. 








offering from certain quarters, exercised an adverse influence. | from 5s to 10s, Trinidad 8:3, Grenada, &c. 5s to 6s, and Dominica 


Cuban receipts of 9,000 tons, against 31,000 tons in 1997, is by no 
means a fair comparison, owing to las: 
one. 


season being an advanced 
German exports during December marked an increase of 
2,009 tons against 1906, those of Austria 11,600 tons excess, and 
consumption of the latter practically the same, with production 
11,500 tons increase. American stock receded 8.000 tons on the 
week. Total visible supply amounts to 3,226,000 tons, as com- 
pared with 3,250,000 tons at same time last year. 

Home Rerinep.—Business ruled quiet, but rates generally 
steady. Tates No. 1, cubes sold at 198 105d; No. 2, 19s. 
realised steady prices 
3d to 16s 3d; 


Pieces 
whites, 
ditto, 


Mid to good yellow, 13s to 153; 
fine granulated, 18s 44d; standard 
18s 73d. Lvle’s No. 1 
1; No. 2, 178 73d; yellow crystals range from 16s 3d to 
16s gd, as to make. 

FOREIGN KeFInED.—Cubes steadily held, but 
slowly. W. S. K., prompt, 148; S. and T. ditto, 13s 1osd; 
Meyers’, January, 13s 103d; F. M. S., 13874d; R.A. V., promp?, 
138s 104d; T. T. D., January-March, 133 ro4d; A. S. P 
C. Z. R., March-August, 143 14d; 
and Say’'s, 14s 3d, f.0.b. 


15s 
1 crushed, 


17s 104d; No. 
1s 74° 


trade moves 


, 138 10$d; 
, P. G. R., January, 13s 74d; 
French crystals remain quite nominal 
Lebaudy’s granulated, prompt, 13s 3d; and Somnirr’s loaves, 
138 3d, f.o.b., Paris. The Continental granulated market proved 
quiet, and prices easier. Ready firsts sold, 11s 8}d to 11s 5}d; 
ditto, January, 11s 74d to 11: 6d; March-May, 11s gd to 11s 84d; 
and May-August, 12s to 11s g3d, f.o.b., Hamburg. 

Beet.—A moderate business has been doing at irregular and 
easier prices. January, sold, 9s 9$d; March, ros 1d, gs 11}d, 
and 1os ojd; May, tos = 3d, 10s 12d, and ros 2d; August, ros 5d, 
103 34d, and ros 4d; October-December, 9s 8$d, 9s 8}d, and 
9s 84d, t.o.b., Hamburg. 

CANE-GROWN moves off quietly. At public sale 1,700 bags 
Demerara crystallised were offered, and withdrawn at 17s 6d, but 
all sold a‘terwards at 17s 44d. 

Imports and deliveries of sugar into London from January rst 
to January 4th, with stock at latter date : — 

1908. 
Tons. 
16% .. 
1,525 .. 
21,480 .. 
83,890 .. 


1907. 
Tons. 
2.073 .. 
1912 .. 
A7.7a0: s+ 
63,500 .. 


1906. 
Tons. 
ca 
1,520 .. 
16.030 .. 
87,970 .. 


1905. 
Tons. 


ee 


Imported 1,865 
2,450 
24,570 
80 060 
11/3 
17/ - 


GLUCOSE firmly held. English and American liquid, January- 
March delivery, 11s 74d, ex wharf terms, 

COFFEE.—-Supplies offered at public sales were of fair extent 
this week, Colombian largely prejominating, and a genera!ly good 
demand was experienced, firm prices being secured for all desirable 
grades. Colombian: good bold colory, 61s to 65s; 
greeni h, 598; bold hard smooth greyish, 58s 6d; middling Gitto, 
506s 6d to 57s; faded greyish, 57s 6d; bold brownish, 59s; medium 
ditto, 55s to 55s 6d; low middling, 51s to 54s; pieces, 463 to 
663; 6d; damaged, pale greyish, 573 6d; taded, 55;. 
Rica: very fine bold colory, 88s 6d to 89s; 
82s; good to fine bold, 70s to 79:; hard bold pale greenish, 
61s to 61s 6d; peas, 82s 6d to 86s 6d. 
greenish, 60s; medium, 55s 6d to 56s; 
535; peas, 55s to 63s 6d 
49s 6d ; ditto peas, 493 6d. Ecuador bought in. Peruvian, medium, 
51s to 53s. Mexican: good bold hard greyish, 57s; medium, 55 
fine bold colory, 72:. Nyassaland: fair bold greenish, 598; 
medium, 548; peas, 55s. Honduras: common mixed, 51s to 515 64; 


fair b ld 


Costa 
fine hard bright, 


Guatemala, fair bold 
small, 463; low middling, 


fine ordinary, 41s. jamaica: fair bold greenish, 69s; medium, 
50s ; common, 54s 6d; fine fine orcinarv, 43s to 46s; fine ordinary, 
398 to 4os 6d; greyish, 50s; low middling, 41s 6d. Unwashed 
Dumont, quay terms, smail to bold, 393 6d to 458 6d; verv small, 
348 6d to 36s. The terminal market proved very slow, and price 
scarcely varied. March sold, 30s 9d; May, 31s 3d, 31s 14d, and 
31s 3d; and September, 32s. : 
Imports and deliveries of coffee into London from January 1st 
to January 4th, with stock at latter date :— 
1908. 1907. 1906. 1905. 
Tons. Tons. Tons. Tons 
ASDOOTEEG 66ccs ccs B85 4s S83 .. oo ee 740 
Delivered (home use) 212 .. 284 .. 276. 347 
DOES cihunner nes 254 =. Rte <ss 506 
Stock 


- 650 

26.890 .. 14.390 .. 23,400 .. 
SANTOS COFFEE. 

The London Produce Clearing House, Limited, supply the 

following qu tations for good average Santos coffee :— 


35,000 


Jan, 4. | Jan. 6. | Jan. 7. | Jan, 8, Jan. 9. Jan. 10. 





10 30} 2 30 10 30/2 30 110 30) 2 30} 0 0) 2 30/10 30) 2 30 


| %&m. p.m. |a.m. |p.m, /A.m pm.) am | pm, | am | p.m. 


10 30; 1 0 
| «m ! om 


-_——- | —_— 
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Jan. |50 4 30 43)30 44/30 44 30 42/30 44/’0 44/50 44/30 6 (30 4430 73/50 7h 

Mar. |50 104/50 10 130 9 |30 9 (30 9 {50 74:20 9 |50104/.0 10:10 9 31 0 51 O 

May. |31 44/31 44/51 3 [31 3 }51 3 [5 14/5: 3/51 4151 3131 3 (31 6 lok 6 

July.)$1 9 |51 1045) 7A3L 74)32 TAISL 74/51 9 [51 9 [5k 9 [5k TA SL 1OA!SL 104 

Spt [32 3 152 1452 0 132 O [32 0 15110 132 14/52 1 152 013: O 132 45 152 3 

Dec. |52 74/52 6 {52 44/52 44/52 _ 3 |52 42/52 6 {52 42152 44/52 74] 52 74 
| | | | } j | 


Contracts tor 17.750 bags Santos c-ttee registered Guring (ne week. 
COCOA.—-At resumption of public sales on Tue.day, a jarg2 

supply was offered, and met a very quiet demand, prices, compar<d 

with last auctions, showing a substantial drop. Ceylon d-clined 





Salvador, clean pale, slightly foxy, 48s to | 


| 


| sold, good, 87s. 
| good, 84s to 84s 6d; 
| to 82- 6d. 


granulated, | 
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8: to 10s. 6,986 bags Ceylon, fine to very fine, gts to 973 6d; fair 
to good, 85s to 88s 6d: dull red, 82s 6d; smalls, 75s to S0.; native, 
798 to 81s. 1,697 bags Trinidad, f+w lots sold, good red at 95s. 2,554 
fine red, gts to 938; good, 873 10 89s; 
bags St Lucia, only a few lots 
1,069 bags Dominica, small part found buyers : 
81s 61; ordinary fo fair palish, 803 
135 bags Jamaica, 6 bags highly fermented realised 
873 6d. 4 bags Seychelles, 753. 122 bags Java, 51 bags Colom- 
bian, 314 bags Costa Rica, 210 bags Bahia, 150 bags West Coast 
African, 95 bags Carupano, and 31 bags Samoa bought in. 694 
bags Guayaquil partly sold, Bilao character, toos, 54 bags St 
Vincent mostly sold, 78s 6d to 82s. A fair business was effected 
privately. 850 bags Grenada sold, 87s to gts. 300 bags Trinidad, 
958 to 100s. 800 bags Ceylon plantation, 87s ; common native, 70s 
to 718. 60 bags ordinary Jamaica, 80s ; and 50 bags St Lucia, 85s 
per cwt. 

Cocoa Butter —50 tons Cadbury's offered and sold, at 1s 44 to 
1s 4d. In Amsterdam, Van Houten's averaged gic, against g2°85c 
la-t sales 

Cocoa SHELLS. -784 bags sold: A, 132s 6d to 142s 6d; B, 135s. 

TEA.—At public sale this week 38,o00 packages Indian were 
brought forward, the quality of which was indifferent. Comoeti- 
tion proved of a brisk nature, and lower grades were dearer 
inclined. Pekoe, common to fair, found buyers at 7/d to 1ojd; 
broken ditto, 7d to 1o¥d; good to fine, 113d to Is 11d; pekoe 
souchong, 7 d to 874; orange pekoe, 7d to 114d; fine, 1s 2}d; 
broken orange, 8d to 1s 04d; fine and extra fine, 1s 14d to 1s 8d per 
lb. Sales ot Ceylon totalled 27,000 packages, and a good demand 
prevailed, prices being irregular, however. Pekoe, common to 
medium, went at 73d to 931; broken ditto, 7)d to g}d; fair, rod to 
1ofd; pekoe souchong, 74d to 8}d; orange pekoe, 73d to 10$d; 
br ‘ken orange, 8d to 11d; good to fine, 1s ofd to 1s 33d per Ib. 
2,055 packages China black were catalogued, and only a limited 
proportion sold. Keemuns, at 94d; Moning siftings, 44d; and 
Tchang, without reserve, went at 8d to 1s0}d. 4,900 packages 
Java were auctioned and good support was torthcoming, prices 
being steady. Pekoe sold, 74d to 8d; broken pekoe, 74d to 8d; 
pekoe souchong, 74d to 77d; orange pekoe, 7}1 to 9}d; broken 
orange, 74d to ri}d. 1,884 nackages China green par ly sold: 
gunpowder, 57d to 1s 2}d; Moyunes, 1s 244; Sow Mee, 54d to 
1s 64d; Foong Mee, 7d to 1s o{d per Ib. 

RICE firm, shippers showing reserve, and business remains 
checked. 

Rice Crop Prospects —The third forecast of the Department 
of Land Records ot the rice crop in Burma for the year 1907-8 
states that the area under rice in the 15 chief districts is 7,296,000 
acres, or an increase of 322,000 over last year’s area. On an 
average of the past five years the area under rice in the territory 
represen's some g 8 per cent. of the total area under rice in British 
India. Prospects are siid to be good, eight of the districts report- 
ing crops of or exceeding the normal. The surplus available for 
export is estimated at 2,514,009 tons of cargo rice, equivalent to 
42,610,169 cwts of cleaned rice. 

TAPIOCA slow In auction 1,370 bags flake were offered, and 
onlv a few bags Java were di-posed of at 23d per lb. 1,685 bags 
medium pearl, 312 bags seed pearl, 127 bags bullet, and 115 bags 
siftings were bouvht in. 

SAGO.—113 bags large, and 103 bags medium were offered and 
bought in at public sale. 

ARROWROOT.—977 barrels St Vincent and 39 cases Natal were 
catal: gued and failed to sell. 

BLACK PEPPER.—The market displayed a firmer tone, and a 
moderate demand was experienced, closing easier. Singapore, lair, 
on spot, 32d; and to arrive, February-April shipment sold 
3 13-32d, 3344, and 33d, cf. and i., d-livered weights. In auction, 
48 bags Singapore, and r18 bags Ceylon were submitted and 
boug't in. 

WHITE PEPPER ruled firmer. Fair Singapore, on spot, sellers 
54d; and for arrival, March-May shipment sold, 5td to 5754, 
c.t and i., delivered weights. 25 bags Singapore, 55 bays Penang, 
6 bags Ceylon, and 66 bags Muntok were auctioned and all bought 
in; also 71 bags long. 


bags Grenada partly sold 
ordinary to fair, 82s to 85s. 323 


dark red, 


PIMbNTO.—8 bags were offered in auction and bought in, 50 bags 
being sold before saies. 

CINNAMON.—5 biles Ceylon unworked sold, 9d to rojd. 69 
bags quilliogs, &c., were bought in, 

CLOVES.—The market presented a quiet tone Zarzibar, 


March-May, 44d; January-March, 
At public sale 359 
4 bales Seychelles 


January-March delivery, 48d; 
shipment, 48d, c.f. andi., delivered weizhts. 
bales Zanzibar were offered and bought in. 
wer’ disposed of at 54d. 

CHIULIES.—123 bales Zanzibar, 53 packages Nyassaland, and 36 
packages Java were auctioned and bought in. 150 bags japan, few 
went a: 508. 22 bags Mombassa, without reserve, damaged, sold, 
125 64 

CAPSICUMS.—34 bags Nyassaland, long red, changed hands at 
525 to 55s. 
~ CASSiA.—164 bigs Japan and 53 bags bark were taken out. 

NUTMEGS 


249 packages West India were offere d, and 64's $ id 
13 4d; 67's, 11d; 5% | to 64d; 87's to 94's, 4 td 10 5¢4; 
98's to 110's, 3¥d to 4$d; 112’s, 334; 114’s, 43d; L208, 3%d to 4d. 
wormy and broken, 24d to 3\d._7y packages West India nutmegs, 
sold, 1s 4d to 1s 54; broken, g4d to 1s. 4 packages Eastern nut- 
megs, 3 packages Ceylon ditto, and 8 packages Eastern mace 
bought in, also 3 packages kola nutmegs. : 
COCOANUT D&SICCaTKD.—228 cases were offered and bought In. 
GINGER met a quiet demand at public sale. 566 packages 
Cochin oftered, and a few sold, »mull to medium limed native, part 
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cut, at 56s 6d. 56 cases green were bought in. No supplies of | the United States in October aggravated the fall. Stocks in 
Jamaica were offered. ' Dundee are estimated at 50,000 bales less than a year ago. 


JUTE.—A marked feature in this market during the greater part SUPpIes of jute up country are large, but poor in quality, and 
of the week has been the indifferent attitude adopted by aieelene, much of it may now be kept back at present values. 
and prices declined steadily, closing firmer, however. Calcutta) HEMP.—With reserve on the part of sellers and fair disposition 
entries marked a falling off again, and are now 563,000 bales jess | shown to purchase, general steadiness prevailed regarding Manila 
against corresponding period last year. Native first marks, dock, | parceis. F.C., January-March, sold, £30; good seconds, January- 
sold, £16; afloat, {15 178 6d to {15 128 6d; December-January, March and March-May, £27 tos; fair seconds, ditto, £27; good 
£15 tos to £15; January-February, {15 12s 6d to £15 znd | brown, ditto, £26 tos; good seconds, dock, £27; ditto, April-June, 
{15 78 6d. Native Daisee, No. 1, dock Dundee, £18 5s; and £27 15s; fair seconds, Aprit-June, £27; F.E.X., January-March, 
middle numbers, ditto, £15 1os, c.f. and i. £31 Z yS.. October-December, £30, and superior seconds, Novem- 
Messrs W. F. Soutar and Co., Dundee, in their monthly re- | ber-February, £28 10s. New Zealand declined at first, but became 
port, state that the year 1906 was unprecedented, because of the | a Bone = ye oes sold , £295 January- 
rise in prices from £19 5s to £29, and the year 1907 was un- aa £2 oo; ober- re er, £28, and January- 
precedented on account of the fall in prices from £27 to £13 ros. arch, £27 108, £27 153, £27 10s, and £27 15s, c.f. and i. Italian 


Values kept steady till June, but fell sharply on the estimate of | quiet. P.C. quoted £40, c. and f. 


the new season’s crop being large. ‘The financial trouble in | (Continued on page 103. 
I g ~ 3 














Commercial Times.—Wieeklp Price Current. 


The prices in the following list are revised on Friday with the assistance of an eminent firm in each department, 











LONDON, Fripay. | DRUGS—({Con.) ad 










































s d | lron, per ton—{Con.}—8 s @ 8 | SILK—(Con.)~ s dad s d |TAR—Stockhim,p.b' 24 0 0 0 
ARROWROOT-perlb 2 d e 4 (Senna pods ........ 0 ig 0 2 | Hoops,London .. 225 20 0 | Bengal Gonatea .... 0 0 0 | Archangel..... 1 G 00 
at. Vincentcom.tofn 0 23 0 4 | DYE STUFFS, &. | Nailrods ,, .... 9 5 9/10 | China—Teatl Supr 0 0 0 0 
Bermuda ............ 16 22 | Gals, MD cncheinets 000 Rails steel f.o.b. | "Paables. ......ccccs 0000 | TEA—duty $4 perrlb s dad 
0 3 O 44! Japan, per cwt.... bom Welsh Ports .... 8 C 8/50 Blue Elephant .... 12 0 12 6 | an Geen 4 06 
| Safflower, Bengal....109 0120 0 | DoMdlsbrof.o.b... 0/0/0 0/00 | Kah 10 6 22 0 | Mediu moe . Sa 
| Turmeric, Bengal .. 20 0 22 0 | Bcotchpigiron,caszh 0 9 0 0 "0000 Ses ee -- 8 a 
95 0:5 0 | Madras, finger ...... 19 0 0 | Oleveland,cash.... 48/3 90 0 90 13 0 | genset ecnamee,. 23 ; 
M043 0 \Gutchrofd, te fairs. 96 0 30 0 |LeateRing ‘hig ptot 24100 0-0/0 29 89 “Good wnneat Oil 8 2 
g Dutch, ord. to fair .. 3 | Leai—Eng.,pig p.tor 14/10/0 0' | 00 0 O | gcentedOra Peko 
00 0 ¢ |DYEWOoDS— 2s 6&8 | Foreign, soft ...... 14/2/56 0 0 = ele : : Seerenes 
Oeylon, plantation .. 79 9 97 6 | Bragil....... perton 610 0 0 quicksifver pr.bottie 8/50 90, | ttdie'Raw tais Milan 0 9 0 5 | seentne Oe cceresees 80 0 @ 
Guayaqui: Artba .... 28 01:5 O | Fustic, Jamaica .... 410 5 5 | Spier. O.B. ....,.++,18/20/6 0/0/0 | Organsine-Midtogd. 0 0 0 0 | Hesom ectn to tals’ ; a ge 
sonpun ae aE a 93 C | — facageenseees 3% . : in, English eagets. .28 3 ; | Trams, Milan, 3thirds0 0 0 0 _—. 7 wee 10 1 4% 
0 —<daut Tr ma Wood ...... | O bars... .-4 2 —_ 
Ceylonsm&low mid. 60 0160 0 Log wood, Onmnpeachiy 89 0 0 | Btraits ...... cash 122 § 0 0 | SRICES-Pepper white—perlb. | Temas Breen 2-0 ; aa ; é 
jadling to fine ..105 0124 0 | Honduras ........ 60 66 Tin-plates, per box— | eS cso sea nens oo | one 
Peaberry .......-.. % 018 0! Joeman .......... 60/0 0/00 | Coke 0. ..., ... 12 0 up, | ingaporetairWhite? o§ 2 ¢ | "Bkn. and Feonin.. 0 7% @ 0 
E.Indiafineord.gd.ndS0 0 75 0 Red Sanders ....... 4/0/0 410 | Zinc, English, Sheet 230/¢ 23:5 | Black Singapore .. 0 36 0 ¢ Do useful... .. G 73 8 C 
Do good to fine.... 80 02066 6 | Sapan Siam ........ 710 i¢ 0 | Antimony,Regulus . 30 0 34 0 | Siam........... 7 00 00 3-Com. 
Mocha, jong berry .. 75 0 65 0 pote TEETH t | OLL8—Fist 0 4 0 4% Breton Peboss-Cons. 67% 0 0 

‘ ee ; —per cw sh— * ecccce 
yboshort berry..;° 60 9110 9 | gofe Salle & upwarda. 0 rr Sperm, crude p.tun 32 9 0 9 2° 9) oo fate 

a.,gd.to fn. ord. wR | ih ann enae pega Dtvirtaduenas OO mo 
a eee 50 0 65 0 | FLAX @s @8) Beal, Pale . 25 0 27 0 08 12 Pekoe Souch <y 
COMET onccsorceres 7 0124 0 | , per ton, c.1.f., new erop. Cod’ 66600) 88 ee 
} Z ‘ 710 3:10 + apeccqosecooee® } 2 7 0 MMOD. .....-.. 8 7 8 0 
Costa Rica, ord wanes 3 ° 3 niles 2 D! 2 0 24 1y Olive—Spanish .... 0 0 9 0 | : ; 6 H g | Usefulmedium.... @ 8 @ 0 
Oeatral America, ga. Potrs Bjtsky 10 0 0 | geet Ltnseed, p.toe 2510/0 25/10/0) .Ohtrs Tele 

ord. to low mid.. 44 0 €2 0 | FRUIT—NEW— Rape, ret Engeesks 330 0 0 | Qassia Ligree -2 60 0) Game. 8 OO 
, spe, ref. Eng. ,coks | Cloves—Zanzibar 43 G 54) Mediumuseful.... 0 8 0 8 
Mid to tine ........ 64 0 73 6 Ourrants....duty2s es d «4 da Brown, English,nkd nom | G Fine 6m 13% 
oy eae 3 ca S | ——— ..per cwt ° . 4 : Cotton seed, Urude .. 22/ (2 0 0 | eheeataiss -1016 Seek soreeseees i 
OTA PAB... «2.0 | BUAB 2.252. coves sfined........ 410 5 0 “OT OGWO  j. . | Sam ceccecesoses 
Columbian, ordinary 32 G 39 0 | Vostigza .......... 27 0 32:0 ena mais 4 0 ® 9 | Cochin, cut........ 47 0 8? 6 ww BER—Timber& Hewn 
Dogdordtolowmda4) 0 62 0 | Guif........02277: 9 0 259 | Gochim "242 ¢ 0.0 | Posmallrough.. 2 0 30 0 w 
Do mid to fine .... 53 @ 274 0 |_ Provincial ........ 22 3 22 6 | Palm (Lagos)........ 2510 0 0) Do washed...... 34 0 37 0 eek -Dentate & , 
Santos, fair to good Figs, Turkey, Layers 25 0 33 © a ae 49 0 Bengal ...........- 300 60 0 emel fir, p. load €¢ 0 220 0 
N ‘ 7 Lard, Americen .... 45 C Japan 27 6 OO Pitch Pine mber 45 0 140 @ 
eave stay rm 28 6 29 6 a POSUTAl «2... cccee 16 0 18 «0 Do Knglish. ...... 47 0 «0 (0 Seen a See — : 00 88 
OHEMICALS— , aisins, dty. 73. per cwt— Petrolm. Oil, per Bibs 0 68 © 7h wace. ‘Der ib 12 25 — yel. pine, irge10) 0 :50 6 
Acid, cittuc....perIb 1 74 1 8 Valencia, ord. .... 28 6 29 0 Water-White 08 O & ACE .........- c ye. aS, 3 ti 
ED seeseseens 0 2 O 24 Selected,med togd52 0 38 C | Of] Cakes Lusd.Eng. | Nutmegs, good to fine 0 7 1 6 a > sma 2 ; = ; 
Oxalic, net ........ 0 at 0 4 Fine and choice .. 40 0 & 0 per tom ..... Secon 7/15/0 7)17/6 Small to medium.. 0 44 0 6% eS oo i eeeumasi S t : 
pee, English... ; ise ; quassatel layers.... S : a . American (Westra) nom Chillies—per cwt.... 30 C 58 0 oe, eeoaececese oe ees 
OTOAZD ....ccccee L INEP occccscccces 1 Oil Seeds— sd «4  gprrits_R Cci.duer tis 64 | Watmnct len, iathcul ‘ 
Alum,lump ........ 6 0 6 | Bultanas.......... 4 0 69 0 po -ED PL aay See nact.Igs. 18ftcube 55 0 169 6 
Do penne aawenind 610 0O O | Oranges, Valselected 12 0 27 0 Linseed, La Piste 0 : : : | Jamaica, per liq.gal. Deale& Sawn & Prepared Wood 
pane . 3, ; Bombay pr 416 |ba bd, 30to360.P. 3 2 3 6 | Norway, Petrs. etd £6 10 @8 C 
spaces, or. 9 & 3 a 3 Litee ABU bee ach : : ; ; Oalcutta ah “ « § | _ Fine marks...... 3 6 8 0 | Swedish, good .... 12 0 & 6 
Bulphate....... ““11n860 6 |_ Naples............ 6 9 C0 a | Demerara, proof... 1 4 1 & Common ....... $9 BW 
arsenic, lump, pews 450 46 0 Lepene, Babrasa. pce 8 6 18 G Rape, ¢ ateta. awa | c 0 Leeward Isl.,proof 1 14 1 44 Russian ..... -» 80 BO 
April-May ......51 6 E.L,and Mauritius 1 2 1 3 &# Finlan 10 
ane.- per cwt, e ° : ; | nome coc & & s : PLUMBAGO, Lump— Hacene 0:0 O01: | a epessesse g ° = ® 
68, pot, per cwt.. SE vedincen - 9 0 , me me PR ote BG . - - 

, | . 7 Ceylon, p.cwt .... 24 0 37 O | Brandy,duty 11s 4d per proof gal. -_ @d— . 22 6 87 06 
Pearl do do .... 42 6 45 0 Malaga, cases...... 6611 G PHOVISIONS— No. Vnt. oi am. Bene 
Bleachingpowdr.p.ct 6/&/0 5/10/6 Nuts—Brcelona,p.bg. 32 0 34 0 Butter—Austrin,finstll2 0116 0 1393..17 6 00 a 4th — 11 ¢ 13 @ 
Serax Crystals, cwt. 16 0 17 ) |GUTTA - PERCHA, Canadian, finest... 0 0 0 0 | 1896.16 9 0 0 American Spruce. 9 0 17 0 
eee on EE low to fine, perlb 0 5 ¥ 6  frish factories ....108 0 112 0 1896..16 9 @ 0 Pitch Pine Planks 9:5 19 ¢ 
pen ‘tartar, Crystl 0 0 9) 9 HeMP—Perton = 2 8 8 8  Hutchcreamerion 116 0 122 0 Ist brand }1899.. 0 0 0 0 _ Dntscdck ¢0ftsin. 0-0 0 0 
Do be % powder..." 67 6 88 0 St. Retersburg, layer 28.10 0 0 — Arentine, finest..1i2 0 218 0 | im hhds. 1900.. 18 3 9 0 BStaves-Baltic,p.mille2s0 0 230 8 
falomel .....-perib 2 9s 0 9 N. Zealand dock,gd fair 29 10 0 0 ae 4 9 —.1.3450 — 
Potash, bichrmt. prib 0 39 0 0 JUTE, Native tirets, Danish .......... 1% 0 2% 0 1906.. 7 2 8 v TOBACCO— 

hlotate, net 0 3180 0, for shipne Jan-Feb 26/160 0 0 _ Britny, rolisdos.lb!3 0 18 6 Corn spirite,pf.dy.pd 12 2 0 0 wie 
comiahe English 0 58 0 52 Ome Taen.a8. be nne 5 : S : Bacon, sngd—Wtrfrd = : S ; Spirits. fob. Bx pet, } 3 9 0 aia on eee aad 
o Foreign. . Jomimon to fair .. 1210 19 Limerick .......... spirits duty , . 
hr ion 1010/0 11 0 MIDEDOsSCownlbe ¢€ 0 4 | Matinee ...... 22 os German spirita...... 0 0 0 0 yar th ne =o 
Bal- a 5 tnglish ..... wes. 04 Canadian ........ oe me oO 
= ane RE ad 00 CEE Be voce BO 8 OE) MED cccocees bs . . Len 196 00 Strips .... — 0 7 i i 
Soda Bicarb., per ton2750 0 0 B.G.  ..-ceeeeee 06 OF Hams, Irish ........ 6l 0 English, refined .. 24 0 25 0 Kentucky leaf Com- 
Orystals,ex shipptn£3/2/6 3/60 — aki nes : 55 ; : Soa rs 33 9 539 0 mon to fine .... 0 4 010 
Gata: 202 Agnow O09 | Dab ASS. 9 7 9 sy bard—irian vider 32 2 88 2 PiMsnia,bolds-.-.r gals 2000 conmumilai cc! OOS oat 
Tae eS o 3 Q BSingapore& Penang 0 6 0% American ails.... 45 3 45 6 —": Sine soe Yee scone ; $ . 
“werd hd’ Bou Sais BED Fe pork per slices $c 4 0 We Mumeaiian’ << guage ieee Fapan oI. 88 oS 
ppeciwlaie.nene O04 2 94 anatbar cc: 0 Ep Se Boot Amrienperdlb 8 $e Qe ce aney an og, gn lta 06 OS 
nbulk. ......... : ast Inaia...... 0 C Rear ’ ond luanoten 
Germ, Mnfactra’ 0 as 045 Mouritius, dryetd 0 4 0 & Cheese, Réam paeeies 38 ° 68 : ote t cant. polartaation. , aeoens Sumatra ; : aa 

@nd hand ...... agascar .... 0 34 0 6 Janadian.......... 5 .W. India, l ove 7 ’ 
SaiphateCopper;per. 28 20° 0 ¢ | Onpens drysaited 0 0 Of Gouda -/.......... ee.) ee ne 16 6 20 0 Tiinne. 20 468 
Zinc, cut ....... vee, 16/00 Q 0 Buflaloes— English Cheddars.. 66 0 76 0 Surinam, Crystals 0 0 0 0 ia... 0 44 0 54 
Sulphur Flour 22.27: 65 6 6 | Bingavore Be... 0 6 0.8) United Mates .... oe DD Pete ee 8 8 emesis 06 80 

EN cccccscess 16 0 0  HOPS,Eng., 1907.... 2/10/0 5/6/0 oucestera....... 9 0 0 9 | Native ........... Greek ... 04 C0 
Vermillion,ChineseplbO 0 0 0 | 1906 ....-...ee..00 2/100 3/0/G Wilts, loaf ........ 68 0 70 0 Jaggery, Cane ...... 8 8 0 O Cigars, dutyé perib 20 a 

English.’.......... 4 Foreign, 1907...... 2/5/0 6/13/0 | New Zealand...... 62 0 64 0 Naval Syrups........ ee 6 6 |r Dp 
OOUMIN AL. 2.2: 18 11, INDIA RUBBER ID gs—French ...... 10 6 12 2 | Repption cryetaliecs ¢ Ce fg | TURPETINEpem 3 2 C 6 
COTTON— Para, Gne, hard .... 3 44 0 0 Malian -.......+.+. Be des "8 8 8 Sl wenemene » of 00 th 

Western, c.i.f. 44 INDIGO— per | ungarian ........ y DER «os cree sce . ngisn—per 9 
o ALS Best, per ton 20 oO 0 Bengal,good red Vio- DARE --ccccccee 8 : 17 : mee 6 00 Fleeces 8. Hegs 4 P&S 3 
KUGR— lettofine ........ SG B°9 | GE escistencs t B on— x a8 3 
Aloes, Fine B.1. pewt 20 0 60 0 Mid_ord. Vio.to good 28 34 ME a éaidceuste 9 0 1C 6 Yellow Orystals .. 16 45 16 9 — wet ln oO i110 
Oape, good to fine.. 32 0 34 0 Low togd. ordinary 2 2 2 8 RICK Kangoon, open Cubes, No.1 ...... 84 ¢ 0 Kent fleeces .... 11 C 11 10 
Aniseed, China, star nom Madras,Velore,dryleaf nom chtr,nwcrop,pewt 8 14 8 € Do No.2 ...... 19 0 09 South Down ewes 
Balaau: Peru, per lb 6 § 11 ¢ |_ Native vuidicga 2 $44 Moulmein pied F iki seek a okie" . it = it he . e ¢ ” 

I 21¢ rpah,gd.mid.togd. 2 2 2 6 CTANZIC ....-.0005 Bale, White. ... ‘ O +0 
Bark, Calisaya Natflat 08 1 1 OTe teu... 2 8 8 8 | Basle... 8% 8 6 Pieces -- 23 6 17 3 Colonial—per Ib sdad 
E.L.&c.renwd. Cn. 0 34 0 & LEATHER—per lb Saigon, c.f. &1....... 7 2 7 % Treacle + 0 15 6 Vie.—Scoured super 2.0 2 2 

do do Red 0 3% 0 64 English butts&bends1 4 2 4 Garden Siam........ 8 0 8 3 Ogusagp—Dutch.... 15 3 23 4,  Beouredgood.... 1136 2 0 
Camphor, China .. 180 6 0 0 Foreign do do 10 1 6 Field Siam.......... 7 0 7 i4 Austrian ee 105 0 0 Bcoured average. 1 8 1 9 
SI 6 baie h nc 26 0 06 Dressing Hides.... 1 2 1 6 Rice Meal, ton exshp— French loaves 3 00 Greasy avr.to fair 1 14 1 24 
Cardamoms, Ceylon 0 6 3 0 East Inci Kips .. 0 8 2: 2 Spot ...... .. 108 $110 0 French crystals .... nom N.8.W.,Scouredavr 1 8 1 2 
Uantharides ..perl, 2 9 4 0 Australian Sides Ox, 1 0 G 0 German Granulated 1! 671110 Greasy werage... 1 6 1 1 

tor-oll............ 34 0 4%! American Sides .. 0 95 1 04 ROSIN—Ame 0 0 0 French Cubes, f.o.b. 14 3 0 0 8, Aus.,Greasy avr. 010 011 
Gum Benjmn. Sun English Shoulders 0 8 13  F es : : 8 S Germ'nCub’s,fine,fob 15 74 14 6 i——ae aa :4 

seconds, per cw; 6/10/0 8/:0/0 English Bellies .. 0 6 G11 SAGO—Pearl, pr cwt i Beas oe : 
gibanum, drops. 37 6 65 0 |METALS—B.Oopper & 2s Gago four (bet)... 8°6 9 6 SEBT~German, fob 0 HE 6 0 Cope, sovured super. 1 3 1 18 

owrle .......... © 0360 0! Eng., Tough, p.ton 66 C 67 0 8 AC, per ewt— bias jeece sees , 
Ipecacuanba, itio.: "9 ¢ 8 9 | Bestselected.”.--. 6510 6720 Orange, arse marks 165 0175 9 TALMOW per ewe | | | | Greasy average... 0 8 0 & 
yi dianekent ysis 03 09) Bheets ............78 0 0 0 Second, fairto fine!20 0120 0 Australian mutton 3: 0 33 ¢ Natal—Seoured .. 1 ; 6 
musk Pod, China os, 2? 0 85 0 | Btandard.......... 6276 0 0 Garnet AC.......... 147 6 160 0 do beef .. 30 6 32 6 «Greasy average... 0 8 0 8% 
nl, Cassia....perIb 6 3 6 9 Kron, per ton Button,sorts,gdtofn:25 0155 0 ows... 329 y 9 Orose r8.— 

od 2 3 

Aniseed ........., 410 © 0 Bare Welsh Porte 7/150 8 C  Lowtomediam ..100 0 122 6 Vic. good tosupr. 1 1 
Peppermt. H.G.H. 11 9 C 0 Staffordshire Bars sILK— TAPLOCA—per Ib. New Zealandfine.. | 2 1 3 
Omum............ 32 0 81 0 London ........ 9/0/¢ $/§/0 Bengal—Surdah, p lb 22 0 0 &. 1. flake, fair...... 0 2h 02% — medium 0:1 = 0 
trb.Chira,frtofin 1 8 3 U Sheets ,,  ....10/00 10/100  Oossimbuzar... .11 0 0 0 Pearl........ perewt. 17 0 2% 3G —- cue © on 
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BRITISH FUNDS, &c. | CORPORATION BONDS.—Con. FOREIGN STOCKS, &c.—Con. RAILWAYS.—Con. 
Div. Due Name. ~ ‘Cl. Pes E - % Closng ~piva. D.teot . —-—«s atin ORDINARY SHARES AND ) Groces. 
Quarterly Consols 24%, red. 1923...., 834 3g om 2% Prives. Due. _Prawings oe Prices |Pres Am. : Clomg 
De .-| Dofor Acct. Feb. 5 ..| 83 4 : : s Ja. Jly. Pur orDraw Chilian, 1885 a4 8S 86 £ Name. Pri 
De =... 297%, red. 1905 ............ $0 9 Rio de Janeiro (Fed. Dist. of)) * | 8° 87 Ja, Jy. vur orDPraw Do 1886 ....44 85 h S? Gceat Warthare Peel. Oeal © ro) 


De ++ 2a; red. 1905. #2 824 }4 RiodeJaneiro(City of) Bonds 


028, 

002,214; Do Deferred ........c00- | Sig 1 
79,315 DoA 4(4 recvs. no div. \ 463 bs 
93:5 Do Bluntil 6% is pd. By 1145 48 
£0,462 Great Northern (Lreland) . 142 46 


1, 
Do .. Exchear.3/ Bas. Ted. 1909 9S; 0 r 
: 
35,538,2 9Great Western, Con, Ord. 123} 4g 
2, 41 
3 
18, 
3 


6 Santos City of) Bonds .. -| * | OBIG. | Ja. Jiy. Mareh Do Gold ‘894 a4 
Do % Do 22%, 1908-15 oae8 97; 6 


i} Sydney (City of) Debs. 894) ../1919) $SiC2 |Ja. Jly.|Pur orDrav; Do 1892 .... 92 § 
Jar July.. Guar. Irish Land 23% .. 8t &6 |35.Toronto (C ity of), Gen. Cons. Avl Oot Pur or raw Do 189 .. ts a4 86 
Quarterly. . 3% Local Loans Stk. 1912 94; 6 m Loan Debs. . 1929 ®S $2 Ja. Jly. Pur orDraw De 189 ....5 $2 94 
Do .. 22/Natl.WarLoanrd 1910 9: 9°45 Timaru Harbour Board Debs.'1914/101 3 May Nv September ChineseSilver | 
feb. Aug.. Annts. 1908 (Red Sea Tel) 3 14/4 Westport (N.Z.) Harbour Bd./192510C 2 Loan, 18947 28: 95| 
Apri! Oct.. Canada Gov. Inter- ts JneDec November DoGd Ln.’966 1035 42) 


t 
85 87 \Ja. Jly. Pur orDraw Do 1887 .... 44 84 8 
Si 








564,383 Highland, Ord. Con. .... 

300,000 Hull, Barnsley, &c., Shares at . 

752,670 Lancashire & Yorks. Con... 

.240,748 Lond., Brighton, &c., Ord. 16" i | 
| 


col. Riy., 1908. . _. * Redeemable by Drawings. Api Oct) February po sere 606 5 108 ; | 

MarSep Febuary Do Gold .... 44 96 &7 | 3'4 5'700, “Do Pf. ¢ Df. ree. no aly, } (131 2 

ar, Sept.. Egypt. Govt. Gta oe oe COLONIAL & PROVINCIAL -o potnt tan 10 Golmahn on. -* | $476'730 De bt untiley ispd Pf, & MA 

Arril Uct.. Grvk Guar, 1898, 265, .. et 36 | GOVERNMENT SECURITIES. AbL Oct from avi? Do Bt 1... 8) 31 1 23 |, 398386 Do Con. Rights Certs. 

Jan. July.. Mauritius 3/ 8tock...... 9% % | Jne Dee noi bfre.914 Danish, 18943 84 87 | 
6 


April Oct..; Do Bonds, 1910. 


Im. Gt 


April Oct... Do Bonds, 1913.. 


from 1947 1,259,282 Lon. Chatham & Dov, Arb! 13 , % | 


2 887,2 2 Lond. & N.-Weatern, Cons. 148% 9, 


1. } 2 Tr »Vidends , Clo : C ? 5 
Way Nov.. Transvaal Govt. 3% Stk. 944 € |PrsAm. D.viden Name. S08! Mr. Sep Dutch, 1896..3 89 92 |")'"o7'e73 ond. & 8..Western, Cons. 45 48 


Feb. Aug Turkish Gtd. 4%, 18&5.... 103 Due. __ Prices. Way Ny n nebf’s/7'12 Egypt. Unifd. 4 10C3 '4) 
April Oct.. Bank of England Stock 276 81 |2,045,760\Ja. & July Best. Col., Ins, 7 Apl Oct! ,, ,, 15/17/10 Dobov.Pre f.34 96 97 
Quarterly... India Stock 347%, red. 1931 984 % 41 3 | 81 85 Apl Oct ; Do Ins. Stk. 35 ‘0 $2 
4 103 & JneDee Pur orDraw DoStateDom4, 191 2 
can» (SM ANY.) 4p = g:=S | TCOK, 1881... 5 | 47 4 

1908 ..... : 00 * |Ja. Jly. Do 1884 ....5 47 48 | 
4 
4 
3 


9,662, 720 Do Pref. Con. Ord. ; 
5 2,780 Do Def. Con. Ord. 
1,863,350 Lond. Tilbury, &c., C 
5,732,062 Metropolitan Cons. 42 43 
2,640,914 Do durp lus Land Stock. . 64 56 





Do ..| Do Stock 37%, red. 1948 87, 8 | 194,500 Ja. & July Brit Guianaln 
Do --| Do Stock 247%, red. 1926 7! é4 1,064,100, My. & Nov Can. Dom. Bds 
Jne. Dec... Do R' pee Papr. 347, 64-5 62763, ir 


Feb. Aug.. Isle of Man 34% Debs .. 9€ $7 }3,433,900 My. & Nov, Do. Inse 8tk Ap] Oct Do Rentes.. @ 37 38 |,225,,000 Metropolitan Dist. Ord .... 10 11 


8 
. ‘ /36, 687,0 56 Midland, Pref. Consol Ord.) 65 6 
Do OP Lar) S46 tp (38:625.87 | Do Def. Con. Ord _...... 33 44 
( Do Fade 8935 4% 47 | 906.626 North British Ord. Pref. .. oe 
(United Kingdom.) 4,774,300 Jne. & Dec| DodoInse. 8k 35691. lta. diy.” *  |Do Rly. Loan 4 | 87 3 (11. 963,611 Do Ordinary ..-...+.00.) | 
465,600 Ja. & July) Do Rd.1910-35 4 10c 2 Sacte ” ” pte abe 4 274 8 1,413,3 7 North-Eastern, ‘*Consols’ 143, u 
ea Free of Stamp —, Closng |3,5°4.400 Ja. & July, DoIns.1910-35 4 100 2 \ja Sly) oo + 2,034,400 North Loudon, Cousols. . oe 


| 

Duty 7 Prices. |167:6733 Ja. & July) Do Ins., 1938 3 | 94 96 oe .: 5] 598 

34,118,849 Metrop. Water Bd.,B,1934 3. S64 12.000, 000 Ap. & Oct.) Do Ins., 1947 24 78 8 Ja Sly LApr Hungary, 189F 75 78 a 
z 


2'053,721 Ja. & July! Do Red. 19104 $9101 \feepee 
4,389,415 Ja. & July, Do Inse. 1910 99 101 “2 te 
CORPORATION STOCKS. 275,700 Jne. & Dec) Do Bds1909-¥% l 


” ” 








25,955, 000 Do... -» 3 8S CO 92,135,151 Jne. & Dec} Do Insc., 1923 
£,000,C6° Do Cons. Stock 35:00 1 [3,733,195 Jne. & Dec) Do Tins. 8tk’ 83 

$32,100 Corp. of boncoun Debs.. 34 96100 |9,997,56¢ Ap. & Oct.) Do Cons, Ins, 
1,042, 900 De b. Stock, 1927-57.... 24 76 79 4417174 Ja. & July) Do Con. Ins. 
1,000,000 Deb. Stax ke SED upeane 3. S& $2 {7,550,594 Feb.& Aug Do do 
1,200,000 Belfast, 1935 ............ 34 57 69 }1,076,100 Feb. & Aug Ceylon Inschd 


Hungarian | 3,594,650 North Statford., Con. . 981C0 
; GoidRentes 4 9°42 28 Rhymney ....... ‘°° hi S 
16,823,938 Metrop. Con., 1929 ...... 341004 24} 690,000 Ap. & Oct. Cape 17 dgs .. 42:00 2 |Ja Sly) December AtalianTrr.gtd6 114 16 2,067, ong en eee, OF : 
10800007 Do ty Stack 1960 3 8° 9] 342,400.Jne. & Dee Do 1879...... ah icc ¢ = 0 penee - = nse we 5 3,994, 1510 Do Pf ¢ Df. ree. no diy. 1 6, 
»290,-25 Do 2: 1919-49 ........ 24 77 79 | 371,300 Jne.& De | Do 1881...... 9:01 ™ roma. Rall. & | 98106 | 3,9 $f] ) Do bf until6 is pe . 7 Py } 
6,083,355 aa nec vant, 1920 .. 24 74 75 bissiis1 Jne. & Dec! Do 1917-23 100 2 UneDec .. Japan ... 5 €§, 64 5,192,500 Taff Vale “Stuck” 1889 ....' 794 0, 


100 2 | tne Dec nove bfre'¢g Do Sterling 4 Ce 1 | 
ve bfre'Cg ve} 

102 4 | Marke; om Do 57, Buds 5 96 97 | ia 

"94 a he Aug none bfreie Do. ...,.45 92 e} Name Leasing Cos, CO] Pree 


‘ ; ee ¥ 4 
8: e8 [ye ST ee ea Pa me 79.79, Birkenhead L&NW&GW 116 1? 
* . won wie 4 


ns 10 Marsep one bfre “4 5° Stu of1967 5 22 74\London and Blackwall Gt. Eastern 1'9 22 


Lings LEASED aT Fixgp RBNTALB. 





SS SSS 





QeUeuwesssoe 





5,650,000 Birmingham Corp. 1946. 3510! 3 (2,850,000 My. & Nov, Do Inscribed f g iC a ; WO GAZ Prel. a0 cp0- Re 11s 22 
£000,000 Do do, 194) ...... 3. 86 €8 {1,099,048 Feb & Aus Jamaica Inse, 4 106 \vhOct Mar, Sep MexInt.Cons |. -.!Nottm. & Grant. R40. Gt. Northn. 111 15 
1,550,600 Do 1926... .-- 24 74 76 346,700 Ja. & July Manitoba 1910 5 '10( @ : ; a maces ane S : 
by 140 Blackburn Red. 1930. .. 3, 8 87 ae pon. 6 Ang Maurits.In.1937 4 105 ; | Pa aty. Pur orDraw a 3 uc Je DeBENTORR STOCKS. 
1, 2,596 Bradford, 1945 .......... 34 95100 58,700 Mar. & Sep Natal 1919.... 44.10% 6 ” ” ae z 3 oe — 
600,000 Bradford, 1954 - 3 8: 67 | 369,782 My. & Nov) DoCons. use $ 105 P\rieaug oo” * Norwegian .. 3. 80 8? |Pres Am Name. ~, Priees 
1,469,407 Brighton Cor. Red. 1946 34) $7 9° |),026,444 Ap. & Oct.. Do do 4 105-7 |ApiOct "| Do Bonds’. 34 & 4 aon 
1,706 591 Bristol, 19 0-40.......... 3 87 &3 15,714,917 Jne.& Dec Do Inscribed 34) 95 a. Jly. ’ ” Paraguay 6 3" 454 cal LSBO,OS1| Barry .....cccccccccccce 3 | 82 8 
1,787,378 Do 1925-65 1... 3 $71C0 }2.178,800 Ja. & July Nwfdind. 1941 35! £0 92 dong ” *” pares ee le 6e’| 346,673 Brecon & Merthyr A.... 4 | 96100 
1,199,200 Cardiff Stock, 1935 ...... 35 97 99 | 320,000 Ja, & July Do In. 1913-38 4 i00 2 |)Marsep — Ruwainn, 18925 9: 99 |, 295399) Do B.... ¢ oe 
Lie oo heltenham, 1971 3 &3 65 /6,113,200 Ja. & July New 8S. Wales, a May Ny pi ra ee Do 1859 3 6C 5 | 5 ME 44.291 . ee ‘Levtdubenad a ie is 
Croydon Corp, 1940-60 .. 3.) 83 85 1908-10...... 4 | 99101 . : ee a ™ 3 MEE svn neccecneanKeee / 
776,400 Derby, 1920-5 oh pip charter ace 3 | 8% 06 | 686,300 Ja. & July’ Do Inscribed 4 i05 , jQrtrly. Jan. & July = 4 pe. n: a)| §44,440\ Kast Lond., 2nd chg. A 4 | 95 & 
500,000 Glasyow, 1925-40 ........ 245 7 a 














4 
568, .98 Hastings, 1915-54........ 3 82 4 | 12826200 Mar.& Rep Do Inscribed 34, 39 6! ‘lyrtrly. Jen. & July Do doll ..4@ 803 1s 723,333 Forth Bridge 


ht trly. Jan. & July! DoIIL...... 4 78 €2 | 9 x 

1,190,016 Hudderstield, 1920-40.... 3 84 86 | 12500000 Ap. & Oct.’ Do Ins., 1936 &7 8 | @r . nae | 2,296,123 Furness 

600,000 Huli Corp. Stock........ 34 $7 99 | 266,300 Ja. & July N. Zealnd. 1914 6 193 §& Maa We Dogme 3 ay a | 4°248,45¢ Ginsgow & 8 -We ab 
750,000 Leeds Corp. Stock, 1927 25 72 74 579,900 Ja. & July, Do Cons.Debs4 109 2 uy N “AU us 1 of? ic. Rly.) ‘ 111,167.34: Gireat Centra ened 
. : \IneDee April, ct. DoTranscau.3 66 9 117°g57'206 Great Rastern ...+.--.+- 
13,019,239. Ja. & July) Do do .... 34) 9% C. }Qrtrly. April, Oct. | Do Bonds, .34 ¢9 75 115,181,463 4 Great Northern ....-..- 


4 

6 78 |16500000 Ap. & Oct.! Do Inscribed 35 934 , 13 250,000 De Whitech. Kxt. Gd. % 60 63 
7, 
3 
5 





2,000,000 Do do’ .... 3 86 88 |29150302/My. & No | Do Inse. Stk. 4 |1055 € 

1,256,908 Leices ter, 1934. os 85 

6,189, $-7 Liverpool Corp. Btock .. 

6,050,760 Manchester Red., 1941 . 
296,895 Middlesbrough, 1969 .... 
633,820 Newe astle, red., snes 
181,980 Do Irredeemable...... 

2,881,543 Nottingham Corp. Stk.. 

1,975,070 Plymouth Red. 1942 .... 
568,426 Portsmouth Corp, 1927.. 
$86,110 Reading Corp. Stock... 
301,545 Southampion Cor. 1915-45 
$00, 000 Stockton, 1932 . ‘ 
716,897 Swansea Corp. Stock 
750,450 West Ham, 1929 


> 
~ 
°o 
s 


5 |9,658,00 Ap. & Oct.’ Do do 19453. 864 ? AplOct = June eee 12,359,479/\Grevt Western........6+ 
87 8S | 185,500 Ja. & July|Nova Scotia.. 34) 9) 9 HEORSS. 00 4,629,317) Dur... ccceeececcerovees 


or | Qrtrly. Dec., June San Luis ....6 $8.06 ‘ 
93200 | 502,740 Ja. & July Quebec (Prov) 43 10) 2 | Ap) Oct) aie” ls PauloProvot§. 91.9: | eee] De... eeeeeeee 


> 
o«q 
~ 


551,900 Ja. & July) Po 1912 10: 


; 1,559,851 


654,000 Ja. & July) Do 1928.....- $0) (1* Sly. April, Oct. ServianUnfd. 4 76 80 ‘ig 


> 
oc 
ow 


; oo wan . Qrtrly. Spanish$/Bds4 922 2a/'"'g)4'900 Londo slack we 
} $30.000 _ fon eS * 82 Fs enn January “ae cae 1880 Me 4 ¢7 | 11, Sos 8 ls iin Mica 
10267400 Ja. & Jruly Qi hs ug Pur rDraw) Do 1888 ....3  €0 85! 6°393'479|  D, Perpetual ........ , 

y Wpoonstans, a | sore 2 Oct pur or vraw, Do Con, 18943 85 86 | 5522.670 Lond., Chat., &¢., Arb. 45/1:6 19 
! 

| 

i 

| 





ee 
Oo 


| ar 4 Avg Draw 1926 Do (1900) 4% | 9°67 B 44/113 16 
,927 ‘ d OC ray U > ' 969,674; Do B.......cccccccccce 4 
859,000 mn t Jul) De Ins, 1984 § ick | ; till l0then 3, 97 89 | 370,711 De 1879 ee a 
14,616,034 Ja. & July! DoIns.1924-30 34) 98 9 |Al 1Gect September Turkis sh, 1891 69 10¢ 149.008.3416 Lond. & N West ...... 
1,000,000 Ja. & July! Do do 1945 34, £8 99 | Egyp. Trbte4 09 1 y, | 1,036,411 Lond. & 8.-West, A .... 
1,251,472' Do 1945...........0c008 274,213 Ja. & July; Do 1922-47 .. 3 6 67 |APL Oct July Do Bas. E.T. 34 2% 9% | 3'497'780, Do Consolidated...... 
845,890 Wigan Corp. red., 1921. a5 | 313,600 Ja. & July Sth Aus tralia, Jan Jly June, tec. | Do to (i 4 95 93 | y'907"'75| London, Tilbury, &c. .. 4 |1L9 12 
695,098 Wolverhampton Cor. .. 35 92100 | 1907-1 "6 |100 12 \Mar8ep Pur orPraw Do Unitied 4 94 4%) 3'601'276\ Metropolitan .......+++ 34} 93 96 
Pa oT 240,000 Ja. & July ten. 1920°° 5 1100 « | Qrtrly dyrby PunPr Uruguay Bds. 5) 68% #2) °'700'4.4) Do veces Bd) 22 08 
hsubject to Stamp Duty. 11,586,700 Ja. & July| Do01908-1916.. 4 | $ 1¢ \ Qrtrly. ¢yrby: uw Pr Do 189 ....5 9 & | 1211/62 Metropolitan Dist. 
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| Qrtrly. + syrbyPunPr Do Cons 5 87 20 | "709900 


. 2 e 
341,250 Leeds, Debs., 1927 ...... 4 105 2 |%247,300 Ap. & Oct.) Dolns.1916-26 4 16 2 |Fb.Ang P,DweorTn Veneguela N. 10,941.46 Midland 
6 Cons, Debt. 3 445 £2 16'117'22 North Britis h. 


138,440 Bristo! a 3498 103 |1,365,300 Ap. & Oct.) Do 1916...... 4 100 


2. 
4 
1,066,544 Do 1927 w.eeee 34 97 2 [1,568,300 Ap. & Oct.) Do Ins., 1924 4 \10¢ 
1,562,417 Leicester, 1919-44 ...... 3 82 4 |2,517,800\Ja. & July) Do do 1939 34) 9010: | 23,5235, 0.5 North Eastern ......-0 
5,518,804 Manchester ............ 4115 12 | 839,500 Ja. & July! Do do 1916-263 | 87 ey | + No interest has been paid on the Costa 980,966 North London........++ 
55,496 TROND: sh 06200 coneens 3 878 [2, 760,100\ Ja. & Jaly| Do after 1916 3 | 84 86 | Rica debt since Oct., 1901, and by the | 2,845,990 North Statford.. . 
46.614 Sheffield, 1925 ....... 3) 83 92 |2,870,400) My. & Nov StraitsSe' tint | terms of the last arrangement the bond 421.699 Rhymney Perpet. .. 4 i106 8 
= a a S oe Bonds 4 |1024 3: holders revert to their original position ey 085 --y =e rp Perpet . . its ; 
' < way. OV) Dolns 1937 67 35) 98 34 d are now entitled to interest at the 0} Do D vaveeereeees 
CORPORATION BONDS. {2,923,750 Ja, & July Tasmania, 1908 4 8-10) | | rate of 6 per cent. 680,766 ,, Do . GO coccccsccese 3 he 
(Colonial and Foreign.) 3,656,500 Ja, & July DoIns.1920-40 34, 97 99 ; 1,526,258 Tatf Vale ss beemeiiel 1 4 
1,000,000 Ja. & July, DoIns.1920-40 4 105 5 | 
422,593 Mar. &Sep Trinidad Ins. 4 101 3 GUARANTEED SHARBS AND STOCKS 


522,000 Ap. & Uct. | Victoria Loan ah (FOREIGN STOCKS, BONDS, &c. 2.131,104Caledonian Cons. Guar. 4 ile 77 


5,477,200 Ap. & Oct, iene Stk. 4 34 2 | | (Coupons payable abroad.) 9325, 000 Forth Bridge dia’ ae 108 | 

Prices e tec one tk 8.We “st. ‘Gta: 
one" pon _ : July Be _ =e 3 9 ea ja. Jly.) .. es Ange ote Natl. — er 4 wap + ae ° 
Paar 358 -s & Jur, Wee is ‘ +4 il _ Jly. .. ee Anca itive rRt 5 %6 : 4, one's § 6 oP yore a 








N: 3 Closng 
Name. . Prices, 


Alexandria (C.of)Sterl.4% Bds, 99 101 | 
—_ _ (City of),5 % Debs., 1 


oe 
B 


e Closng 


8 1103 § |4,000,000| Ap. & Oct.) Do Insc. Stk. 4/102 5} Divs ¥ 


colin Harb. Bad. bY De obs. 1917'/102 £ | 000,000, Ja. & July Do Ln. of 1885 4 1(2 § Due. Draw ings. Name. 
\ 


2 


—_~ 
~ 
> 
~ 
~ 


Do 5% Debs. 1936105 7 
Bloemfontein(C.of 4% Ins. 8tk. 1954) 88 SC 
Bombay (City of), Imp. Trast | 


ee @ Of Zip 
~ 


Qua. De bys. apeengnaneee 1959) — 2 7 
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, te vel Do Paper ..5 96 ; o erp. Gtd. 
ware (Si of) i ARR Ae Be fas CEG Rola <>: Me ao 8 | bas tage Aci Rok fhe 
; [Qape Town (¢ of} Ins Stk... .'1953! ¢5 97 15,750,000 My. & Nov! Do 1915-35 .. 3 8S 8 6 a. dly.| .. -. Dutch Cts.ex. | 9s 0 117,904,062) Do Consoliaate ad Gt t ts 
moet own Suburbs ol . IL, 100,000/Jne. & Dec, Do 1916-36 |. 3 | 85 87 12 guilders 245 75 16 2,596,012) Lancashire and Yorks . lL 
slo aterworks Ins. Stk. ..../1951 82 of '2'500,000 Ja. & July’ Do 1927...... 3/878 >, | Mr.Spt! .. -» |DoCertsofIns.3 | 86 91 1,955,860, London, Brighton, &c., 1% 
aristchurch (N.Z ) Dist Loan 1926/115 e wroriy. .. .. French Rntes 3 94 ? Cons. Guaranteed .. 155 
SslGopentingen (City vl} & | 869° [FOREIGN STOCKS, BONDS, é&c. Abe + se Germain Lin 3 | or fy {15100,406|London & N.-W Gtd. . ¢ |tt8 If 
» t ) suvinehe { 88 9t ’ “ ? APS ee o 9 as | 797,980 ou t ons -— < 
‘ ~ as DT ctwane : s10) | Coupons payable in London.) _ * oE ee e* ey yy et as” 350,000 Met Dest ict, Midland 100 4 
| 80 iy oe - yrussn. Con. - en iar eee F] 
: pavee 6 oS fone ba 1908) 100 2 | Divs. a ey Oloang Abi ny a it oa ae | iii €1 8&8 | 1 950,000 / Do Peres tu al Gia cea z . & 
oro’ o 8. & | i ad nee Ss i 118,089,5 dl juar. Pref... 
4 Kast London Corp Ins. Stk. 1954) 90 S2 | Qrorly. Mr. Jn. Sep | Argntne. Loan \Sreriy. |: oe Do. .... 1:9 24 eos. + Nee Brit Ci on. Lien .. 3 | 82 & 
4 Greymth (N.Z.) Har. Bd. Gtd. 1925'10C 2 & Dec | 1884 5 98 109 Se i ee Virginia Fnd. } 2,444,129) Do Con, No.1 . . 4 |106 ie 
‘ pamiten (0 ity of De bs. ons 1954|39 1C2 fe. qv. ine. a ee. Do 1886-7..5 i 3 Coup Bnds. 3 85 $0 | 9'466 903, N.-Eastern Cons. Guar: : rs Y 
ohannesburg Mun. Inscribec a. Jly.|Jue. & Dec | DoN. Ct. Ry 58,500 North Staflord, £20 pai 3 
Stock 19.33 4] 88 ¢¢ | Ext. Gv. Bd. 5 | 974 84! 8 East(Rd Ans) 10/6-ench. | 26) 6 
¢ | ‘ugttelton (WN. 4) Harbour Ba. 1929 114 16 |AprOct|Mar. & Rep.) DoTrs.Cv.47 § eh es RAILWAYS. Boi soo Th Gunsolidated Gtd. 4/118 28 
elbourne et. Bd. o MarSep| Mar. & Sep.| Do Int. Gold ORDINABY SHARES AND STOCKS. 
4% Debs... 1921) j100 2 Loan...... 44 92 94 , a : > R SHARES AND STOCKS, WITH 
4 {Melbourn (C ity ‘of), ‘Deben-| AprOct|Jne. & Dee. | DoStri Bds 44 y Y a CONTINGENT ON THB PRovits 
tures .1915-|20- al 8100 |Ja. Jly.;Pur orDraw| DoExtrniLn 35 72 73 |Pres Am. Meme. Closng OF BACH SBPABATB YBAB. 
| 5 Melbourn “Harb. Trast Com.! | Ja. Jy.) *” . 4 eee} 85 8? 2 wa _|Prices _ —— 
UE. cachavene .19.08-9' 99101 |AprOct} ,,  ,, | Do 1899 .. 844 52, 767,835 Barry ae) ae Phexe 
4! Do do do. ..191)$-21] S¥iC: JAprOct| 3) Do Law3, 668 : 845 54) 1,044, 18: Do Pref. Ord. 4% ...22.7)'¢4 96 | 698,760 Barry First ........+++. 5 l130 & 
44;Melbou.rne Trams. Trust, | cae) i Ayres | 2084,135 Do Def. Ord. .2....2, 79 $2 | 1,080,000 Do.. 4 }102 
. IMexieo (6. of) 8% mney 191 “rs la Oetltes. A lps ply & Dee 8 . $3 S| 5, baa ~ oaleugnte Ora os * ; ) 3,579,935|C Jaledonian, ‘Pref. No. i ; Bae 9 
(CL 0 erl. Loan ) prOct Feb, & Aug,|P.of B. Ayres $8 99 j13,. C Jo Pref. Con. Ord. ...... 9 2,946,341 DO NG. B. cccccccccccce 
4 |Monte video ( ity of) Red. Bds.) .. | 85 90 | grurly. | : ion pn Gold I3"-88, 7C, Do Def. Con. Ord. ...... | 29 28) 1,639,890, Do 1878 ... we i129 52 
3 |Montreai (C. of) Perm. Deb. .. 79 81 | Le Loan 1879. 82 85 | 2,508,026, Do Def. Ord. No. 1...... | +8 &) 952,995) Do 1884 ....... som [105 9 
4 Do 4% Stg. Cons. Deb. Stk. 1932) i02 6 |JneDec = s { | Do '83 Loan H 83 85 | 500,000 Cardiff Pref. Ord.. 82 85 ) 1,033,633, Do Convertible .....- 4 3 162 
5 {Napier Harbour Bonds ...... 1920/10 7 |Apr Oct he — | Do 1888 .... 44: 86 && | 1,893,610 Central London Ord. “Stock 06 63 | 1,300,750 Furness, Con. Pref. ...- ‘ le 1¢0 
4 |New Piymouth Harb. Bd..... 1909)10C 2 |Apr Oct re al | Do Bds. "894 e182 1,480 000 City and South London. 44 46) "350, 000! Do Pref. Stock A..... .4 105 9 
6 |Otago Harbour Board, 1881 ..\1921/110 12 |MarSep| = », | | Dc W.ofMinas ) 5,240,799 East London Cons. ........ 34 2%) 1,892,150\Glasgow and 5.-West. .. 4 ito 6 
5 Do Debentures ............ 1921'164 6 L | Railway .. 5 | 95 94 | 2,642,000 Furness, Con. Ord. ........ 51 §4 ) 1,555,941) Do Pref. No. 2......+- 4 iC! 
5 lee oom a, EE 1934'104 € |Fb Aug! 3 | Do 1895 ,... & G54 44 €,206,270 Glagow & 8.W. Pref. Ord.| 614 24| 1,100,000 Great Central, Prf. .. 4 \122 25 
8 | ort wouis pt ttuserseess 99202 | Qrerly. Do A te 5 itl, 2 | 6,106,270 Do Def. Ord. ............ 37 38 1,000; 000] Do IGBTS ...-- ccccceee O 1 23 
3a} enreee City of).Cons. Reg. 7 My Nov; Not later | Do1965.... 5 934 44, 5,317,180 Great Central Pref. = 28 = 1,080,000, Do 1874 . ..ceceeeeeee § 4 21 
Ra iW Ws Sxewiaibanns * 1S: 93 than 1/ /c¢ | 5,358,770, Do Deferred ...... ve 1,500,000 DolB76  ....seunnevee § Ke 20 
4 ne ate r Board, Ins. Stk., i _ \Ja. Jly. \May & Nov | Bulgarian 8t. 15,362,886 Great Eastern a 1,000,000 Do Convertible, 1879 . 5 jl 38 
bE LOG wcvasaecsnsath )1935} 88 90 | Mrt Bonds 6 ,1034 44) 1,063,654. Great North of Scotlanc 61 oO 1,380,000, Do Convertible 1881.. 6 116 + 





icin eel 


















































—————————————— 

















































908. NOMIST. 101 
January 1 1, 1908. THE ECO - Se ee ee — 
‘RAILWAYS, | RA ILW AYs. | RAILWAYS 
BASLWASS, | ‘Ks—C FOL.SIGN RAILWAYs—Con. 
| ¢REPEBENCR f HARES AND STOCKS, WITH AMBRICAN SHARES AND Bonps AMERICAN SToCKs—Con. a be ae ee 
| Hi viDENDS Cc NB.NGENT ON THs PROFITS . _ ah — |pAmt — Red ClPra Pr. Am. Name, one 
OF BACH SEPARATE ¢ YBAR. Suenanh sais ag Cheane 4 - = ‘or No. & eee. i e 
crsent | Name | a Amount $5 pen om By ret Cas | al wd Oreo | 1 
a % 0 NOT RP.6Y A “ 5 54 |19,467,000 Pe ansyl. Co. 1st. Mt. ‘ 1921 :01 5 paras we gee tow ri) De 79 & 
sf oar Central Prot, 100 ot 8) | 280000 De Bete oe to | fF 3 |13380:000. Do GirardTrst. @. St 1916 92 96 | ‘942 eqzeae Benet) Det. — 
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THE ECONOMIST. © 


COMMERCIAL, INDUSTRIAL, &e \FINAN., LAND, & INVEST.—Con, | 
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Bo 47 ist Mort. Deb. Bik. 92 94 (Btk 
1 FineCttn.8pin.&Dbig,A. wor ie ! tk 
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Do 4 7% 1st Mort. Deb. Stk. leg? “ot )Stk 100 


16 1l Fore Street Warehouse, L..| 5 1 eek Stk 
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ferring to Manila hemp, that the market during December was 
steady but inactive. ‘Towards the end of the year business was 
restricted owing to the uncertainty of the monetary situation, 
but a better feeling now prevails. I 
averaging 25,750 bales per week for the past four weeks and 
total to December 30th 967,000 bales. 
scarcely existed, but some activity is looked for in the near 
future. The market for sisal hemp in America closes firm; in 
Europe low prices of the fibre has attracted attention. Visible 
supplies of Manila at December 31st total 122,773 bales. 

SHELLAC.—-Demand proved of a quiet character this week, and 
onlp limited sales passed with consumers on the basis of 122s 6d 
for fair T.N. Butter-lac was quite neglected. Futures eased on 
buyers being reserved. T.N., May, sold, 122s. 

GAMBIER.—A moderate business resulted at firm to dearer 
prices. February-March steamer, sold, 16s 9d to 17s 3d, c.f. and 
| j,, London or Continent. 

INDIA-RUBBER dull, and rates gave way slightly. 
Para, on spot, 33*44d. 

QUININE quite idle, B. and S., &c., spot, 8d per ounce, 


ISINGLASS —jin auction, last Tuesday, Para was in good request, 
and tongue ruled slightly dearer. Lump, fair to good pale, 2s 7d 
to 2s 10d; tongue, fair to good reddish, 1s 9d to 1s 10d; honey- 

1s 5d. West Indian steady. Good yellow lump, 
2s 4d; fairpurse, 1s to 1s 1d. Karachi leaf, good stout yellow, 
2s 8d to 2s rod; tongue, Penang character, stout red, 28 od ; 
bladderpipe, thin palish, 1s 9d to 2s 2d; purse, fair red and 
yellow, 1s 2d to 1s 3d. Penang firm. Leaf: good stout pale, 
48 5d to 4s 8d; tongue, stout reddish and yellow, 3s 6d. Saigon 
about steady. Long leaf, good stout pale, 5s 2d; good stout 
yellow, 4s 9d to 4s 11d; circular leaf, reddish and yellow, 4s to 
48 3d per Ib. 

METALS.—Copper, while influenced by better news cabled from 
America, occupied good attention early in the week, spot standard 
by Tuesday settling down at £62 15s, three months £63 ros. Reali- 
sations during the middle of the week led to these dates declining 
to {61 tos and £62 2s 6d, but rallying on Thursday under 
influential support to £62 2s 6d and {6215s respectively. Electro- 
lytic, prompt, £64 ros to £65 10s. Tin irregular, the market being 
active and firmer in response to higher Eastern quotations received 
early in the week. Spot Straits closed on Monday at {122 153, 


Fine hard 








three months £123 153, and values by Tuesday left off at £123 5s 
cash, {124 5s forward. Selling pressure attended Wednesday’s 


{122, while commencing rather easier at Thursday's early session, 





A CELEBRATED AUTHOR 
AND “THREE NUNS.” 


“ After coquetting with the more expen- 
sive mixtures, I return to“ THREE Nuns,” 


















quality of a fine tobacco, so many mixtures 
easy road to ruin. -Faithfully yours, 


but stronger. 


In 1-0z. Packets, 2-0z. and 4-0z. Tins, 





THE ECONOMIST. 


In their monthly report, Messrs Hanson and Orth state, re- | 


Receipts have been small, | 


In America business has | 


movements, cash warrants relapsing to {121 5s, three months to | 





a3 


which seems to be in a class of its own — quite easily first. 
Kindly assure me that you will not allow success to spoil the 


HALLIWEL! 


‘*‘ KING’S HEAD” is similar, 


Mixtures of Unique Manufacture and Choicest Quality. 


Free Sample of ‘‘ Three Nuns” sent to all who write 
(mentioning this paper) to Stephen Mitchell & Son, 
St. Andrews Square, Glasgow: 






103 


| but prices soon exhibited a rising tendency, and spot Straits 
reached {122 10s, with three months fluctuating to £123 tos. 
Mount Bischoff, {£123 to £123 10s. Lead easier. English, 
£14 10s; foreign, January-February, {14 2s 6d, sellers. Spelter 
quiet. Ordinary brands, January March, quoted, at {19 5s to 
| £19 10s per ton. Iron cull and lower. 

OILS.—Linseed ruled steadier. Spot, pipes, £23; barrels, 
£23 58; Sfanuary-April, 47 15s to £22 17s 6d; May-August, {21 
to {21 53; Hull, naked, spot, £21 12s 6d; February-April, 
f20 178 6d; May-August, {19 17s 6d. London stock in public 
warehouses, January 4th, 59 tons. Rape steady : ordinary brown 
naked, £31, spot; English refined, casks, spot, £33; Ravison, 
January-February, £30. Jamba, spot, £31; January-February, 









































£31. Cotton dearer. Crude. spot, {22 98; February-March, 
£225s. Hull, spot, £20 12s 6d. Refined sweet, £25 10s; ordinary 
pale, £24; Hull, spot, {21 15s. Cocoanut: Ceylon, spot, £29; 


| November-December, {27 10s ; January-March, £28; February- 
| April, £28, c.i.f. Cochin, spot, £42; December-January, £33; 
January-March, {31 17s 6d; February-April, £31 12s 6d; March- 
May, £31 10s, c.f. Olive, Levant, spot, {41 to £42. Palm, 
Lagos, spot, £29 10s. 

TURPENTINE.— The market has been attended by considerable 
fluctuations during the week, and prices advanced sharply. 
American spirit. spot, 39s 34; February-April, 39s 3d; May-June, 
393 3d per cwt. Stocks at public wharves January 4th: American 
23.789 barrels, against 17,365 same time last year; French 210, 
against 1,521; afloat 7,750, against 800. Total visible London 
supply 31,749, against 19,686; delivered since January ist 1,058, 
against 1,393. 

ROSIN.—Common strained, 
ship terms. 

PETROLEUM. —<American: spot, 7d to 74d; water white, 8d to 
84d. Russian, 6gd to 64d. Roumanian, 63d per gallon. 

‘TALLOW.— Business has been carried on quietly in this market, 
but prices underwent little alteration. Offerings at Wedne-day’s 
auctions amounted to 2,185 casks, which experienced slow 
attention, and 590 were disposed of at occasionally 3d less money. 
Australian mutton: fine, 34s 6d; fair to good, 32s 6d to 33s; dark 
to dull, 31s to 32s. Beef: sweet, 33s 6d; fine, 32s 6d; fair to good, 
31s 6d to 32s; dark to dull, 30s 6d to 31s. The market letter 
unaltered, except for melied stuff, which receded 6d. Town 
tallow, 32s 9d; melted stuff, 22s 6d per cwt. Exported during the 
week, 207 tons home, and 262 Colonial and foreign. 

LINSEED.—The market has been generally quiet, and La Plata 
tended downwards, Calcutta descriptions, however, were firmly 
held. London: Calcutta, spot, 46s 6d ; December, 46s 6d ; April- 
June, 43s 6d; La Plata, December-January, 40s 3d; January- 
February, 39s 9d. Hull: La Plata, spot, 45s; January-February, 


spot, 98; January-March, gs, ex 
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398s 9d. To the Continent: Calcutta, December-January, 45s; 
Bombay, January-February, 4536d; La Plata, December-January, 
398 9d. Quantity afloat from the East Indies, per last advices, 
73,000 qrs, against 116,000 qrs in 1907, and 105,000 in 1906. 
RAPESEED generally quiet, but fairlysteady. Brown Cawnpore, 
April-May, old terms, 51s 9d. Brown Calcutta, ditto, 51s 6d. 
Ferozepore, January-February, old terms, 508 6d. Yellow Guzerat, 
March-April, 56s 6d. (uantity afloat from the East Indies, including 
cable advices, 12,000 qrs, against 3.000 in 1907, and 10,000 in 1906. 
COTTONSEED firmer, and a mederate business passed. London: 
Egyptian, spot, {6 18s gd; January, {7 1s 3d; February-March, 
{7 6s 3d Hull spot, {6 18s od January, {7 February 
March, £7 8s 9d per ton. Imported into London since January Ist, 
},740 tons, as compared with 3,520 in 1907, and 2,290 tons in 1906. 
INDIGO CROP, — Thee final report of the Department of Agricul- 
ture on the indigo crop for 1907 in the United Provinces of Agra 
and Oudh states that the total area amcunts to 47,000 acres, as 
compared with 40,000 acres in 1906, showing an increase of nearly 
7,000 acres, Or 17 per cent. On an average of the past five years 
this area represents some 19°6 per cent. of the total in Briti-h 
India. The increase is attributed to good prices realised in 1906 
It is not so good as anticipated in the first forecast. In the Eastern 
districts the drought affected the crop injuriously, but in the Doab 
the outturn ha. been good. For the province taken as a whole, it 
is estimated at 80 per cent. of the normal, the same as last year 
The total cutturn of indigo is estimated at 8,340 factory maunds, 
compared with 7560 maunds estimated last year, 


showing an 
increase of 10 per cent. 


The quaniity of ind'go available for the 
Calcutta market will probable be less than this, as some portion of 
the dye 1s consumed locally or exported to other provinces. 
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ready, 11s 6¢d; January, firsts, rrs 63d; February, 11s 7$d; May- 
August, 11s ro4d; and July-August, trs 113d, f.o.b. Beet opened 
better, but eased. February sold, 9s 11¥d to 9s 114d; March, 
10s od; May, ros 2$d, 10s 2d; August, ros 43d to 10s 4d; and 
October-December, 9s § 7d, f.o.b. 

COFFEE.— Brazilian receipts to date 7,557,000 bags, against 
12,711,000 bags in 1907 A small supply auctioned met a 
moderate demand. Colombian, fair bold greyish, 60s; good bold 
greenish, 65s 6d to 67s; medium ditto, 56s to 59s 6d. Costa Rica, 
fair to good bold colory, 67s to 73s 6d. Futures firmer on stimulat- 
ing Brazilian news. March, sold, 31s; May, 31s 6d; and 
September, 32s to 32s 3d 

JUTE firm. 7,000 bales native firsts, January-February, sold, 
£15 10s 

HEMP quiet. G.S., January-March, done, {27 10s; and F. §S., 
April-June, £27 10s, c.f. and i 

METALS —Tin at first change manifested irregularity and weak- 
ness and at second session prices were firmer for cash and near. 
Straits cash closed £122 5s, and three months’ {123 5s. Copper 
at first change rather dearer, and at second session easier. 
Standard spot closed £62 7s. 6d, and three months’ 462 17s 6d. 
Electrolytic, prompt, £65 to {65 10s. Lead steady. English, 
{14 108; foreign, January to February, £14 2s 6de Spelter slow. 
Ordinaries, prompt, to March, {19 ros. Iron quiet. Cleveland, 
48s 6d cash, 48s month 

LONDON MEAT MARKET. 


Per 8 Ibs by the carcase. 


d 

i0 | MR ood vcs se eanuen 6 2 
6) Inferior lamb ...... 

10} Middling ditto.. 
10} First ditto ... 


ECOTEOE BOSL ccc scvccces 
Middling ditto 

Prime ditto 

Inferior mutton . 


PeaUWy « 


POSTSCRIPT Friday Evening | MGGiing Gisto. occ. ccccscssees - 5 8} Veal, First oor 
SUGAR.— British refined unaltered, witha fair trade. Cane sorts | LONDON POTATO MARKET. 
steady, quiet, in absence of public sales. Ger granulated Per Cwt. Per Cwt. 
— » gi “e be I — verman gra . | Lincoln Kidneys..... 4s 6d to 4s 9d | Lincoln Sharps Express 4s 6d to 4s 9d 
steady. E.CH, immediate, sold, 11s 74d. Hausa and J.H., | Bedford Up-to-Dates.... 48 9d ,, 5s 0d | Scotch Grey Soils...... 5s Od 








Ansurance. 


NORTHERN 


50 Regent St., W., 
AND 
14 Cornhill, E.C., 








co. NTY FIRE —_ se, Workmen ee 
OF FICE, LID. ***oi.q Party, Burglary, 
Fidel :y Guarantee. 
INSURANCES EFFECTED ON THE ON] 
MOST FAVOURABLE TERMS. 


Personal Accident and 


NORTH AND SOUTH WALES BANK 
LIMITED. 


HUNDRED AND THIRTY-EIGHTH 
DIVIDEND, 


se 


ee a . = 





} | 


ASSURANCE COMPANY. LONDON. = The Business of this Office is ) 
FIRE, LIFE, tien NAS 2% confined to the United Kingdom. No ons hereby given that a DIV IDEND at the 
i eile Smaibidiee APPLICATIONS FOR A ; rate of 16 per cent. per annum for the half-year 
OI MPLOYERS’ Liapiity. oa aye = of the ee INVITED ended 31st ultimo, on the Ca; ital of the Company 
” Company F. G. Reynolds, Se-rcfary aking a total distribution for the year of 15 per | 


1, MOORGATE STREET, E.C. 


ACCUMULATED FUNDS: £6,782,000 








Prudential Assurance Founded 1848. 


Company (Limited), 


HOLBORN BARS, LONDON, E.C., 


s+ 


NEW FEATURE. Saeco 
ENDOWMENT ASSURANGE POLIGY 


WITH CESSATION OF PREMIUMS 


INCAPACITY. 


al (TEMPORARY OR PERMANENT). 


INVESTED DURING 
VESTED | £67,000,000 

a YOUNG MEN will find 
4 ausefuland profitable sphere in the service 

of the Pioneer Life Assurance Company, Limited, 

Those resident in Lancashire, Yorkshire, Midlands, 


cent.) will be PAID to the Shareholders, on and 


alter the 17th inst., at the Head Office and the 
GRI SHA OFFICE various branches, and at the london and West- 
. e minster Bank, Lothbury, london. The Ineome 


Tax will, as usual, be paid by the bank. 
The Transfer Books will be closed from this 
date to the 17th instant inclusive.—By order of the 


Assets, £9,500,000. 


T. ROWLAND HUGHES, 
Generai Manager. 
Liverpool, 
Srd January, 1908. 


MEXICO TRAMWAYS COMPANY. 


LLPLL LOD OS 


VERY MODERA1E PREMIUMS. 
Head Office: St. Mildred’s House, Poultry, London, E.C. 


Notice is hereby given that the Board of Directors 
of the Company have DECLARED a DIVIDEND 
on the Capital Stock of the Company at the rate of 


7), per annum for the quarter year ending 31st 
Newcastle, North or South Wales preferred.— JAMES A. SCOTT, December, 1907, and cheques for the same payable 
Particulars post free from the Pioneer Life Office, General Manager and Secretary. at any branch of the Bank of Montreal will be 


67 Dale street, Liverpool. 





> inpping. 


THE GRESHAM LIFE ASSURANCE SOCIETY, LIMITED. 


posted from ‘Toronto, Canada, on the Ist February 
next, to all Shareholders on the Kegisters on the 
25th day of January, 1908. 


™ ‘ —Continued. q dated, Toronto, Canada, the 9th day of January, 
Shipping. 4 1908. 


WILLIAM BAIN, Secretary. 


COMPANY’S INDIA, 
CHINA, & AUSTRALIAN 


P&O. 


MAIL SERVICES. 


SAIL. 


i & Q. ing Og 


MARSEILLES, MALTA, EGYPT, ADEN, BOM 


BAY, KURRACHEE, CALCUTTA, CEYLON, 
STRAITS, CHINA, JAPAN, AUSTRALIA, TAS- 


MANIA and NEW ZEALAND. 


—For particulars apply 122 Leadenhal! street 
E.C.,, or Northumberland avenue, W.C., London. 


ORIENT-ROYAL MAIL LINE 
TO AUSTRALIA, NEW ZEALAND 
AND TASMANIA. 


Steamers leave LONDON rvery ALTERNATE 
FRIDAY, for the above Colonies, calling at 


PLYMOUTH, GIBRALTAR, MARSEILLES, 
NAPLES, oa SAID and COLOMBO, 
‘, GREEN & CO, 

Managers { ANDERSON, ANDERSON & CO 
Head Offices: FENcHURCH AVENUE, LONDON, 
For passage apply to the latter firm at 5 Fen 
church avenue, E.C., or to the Branch Office, 

28 Cockspur street, Charing Cross, 8.W, 


P & Q CHEAP RETURN 
° . TICKETS, PLEASURE 
CRUISES, and ROUND THE WORLD TOURS. 








FAST and LUXURIOUS 
D. e TRAVEL by Norddeutscher 
Lloyd Services trom sSouth- 
ampton. To NEW YORK. Express service Wed- 
nesdays, calling at Cherbourg. To CHINA and 
JAPAN. Every 14 days, calling at Gibraltar, 
Algiers, Genoa, Naples, Port Suid, Suez, Aden, 
Colombo, Penang, Singapore, Hong Kong, Shanghai, 
and Japan ports. To AUSTRALIA. Every 28 
days. To ALEXANDRIA from MARSEILLES, 
calling at Naples. Weekly Service to the Levant. 
Fortnightly Service from Constanza to Alexandria 
by Royal Roumanian Line steamers. Tickets by all 
the N.D.L. Services to the Mediterranean can be 
included in the Rundreise Tickets issued by the 
Continental Railways. — Apply to Keller, Wallis 
& Co., 2 King William street, E.C.; 26 and 27 
Cockspur street, S.W. 


R.M.S.P. 


THE ROYAL MAIL 
STEAM PACKET COMPANY. 


18 Moorgate street, E.C., and 32 Cockspur st., 8.W, 


SPECIAL TOURS. 
DECEMBER MARCH, 


WINTER IN THE WEST 
INDIES. 


33 days, £55; 60 days, £65; 75 days, £75; Spanish 
Main, Jamaica, Cuba, and Mexico, 10 weeks, £70. 





For Illustrated Booklet and full particulars apply 
as above. 








Note.—The Canadian Stock Register is kept at 
the offices of the Nati nal Trust Company, Limited, 
‘Toronto, Canada, and a London Register is estab- 
lished at the London Offices of the Company, 4% 
Threadneedle street, B.C. Shares can be dis- 
charged from one Register to the other, and Trans- 
fers on either Register can be effected through the 
London Offices, where the necessary forms and 
particulars can be obtained, 





Banks, &rc.—Continued. 


BERCENS KREDITBANK, 


Bergen, Norway. 


GENERAL BANKING BUSINESS. 


{Gieriin Landon Agency 
erlin) London 
London Bankers: iS: J. Hambro & Son. 
Credit Lyonnais. 


NETHERLANDS BANK OF SOUTH AFRICA. 
Awhorised Capital - - - + = £800,000 


Subscribed and Paid-Up Capital £400,000 
Head Office: AMsterpam. London Agency, 2Great 
Winchester-st,E.C. London Manager: J.Cost Budde. 

All descriptions of Banking Business connected 
with South Africa transacted on terms which may 
be ascertained on application. 
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TRADE AND NAVIGATION RETURNS DECEMBER, 1907...SUMMARY TABLES. 
TRADE WITH FOREIGN COUNTRIES AND BRITISH POSSESSIONS. 


| 








Month ended December 31. Wholo Yoar 1907. 
Imports (*Value C.I.P.) | Exporrs (+Value F'.0.B.) I mporrs (*Value C.LE.) | Bxporrs (+ Value F.O.B.) 








I—Foopv, Drink, AND To- Value. Inc. or Dee. Value. | Ine. or Dec. Value. Ine. or Dee. Value. ; Inc. or Dee. 

BACCO: £ 3 % £ { y g & 1% 8 & % 
Grain and Flour ........ 5,827,375 +1,036,982 216 250,846, 26,620 i 8 75.401,091 + 7,520,502 21-0 3,092,827 4+ 520,531 20-2 
Meat, incl. animals for food] 4,058,4 12 120,817, 28 94504 25,378 2Ie1 51,916,740 109,713. 2) 1,309,855—- 30,008 2:2 
Other food and drink : A 

)Non-dutiable ...... 5,628,016 109,889 1:9) ~1' ¢.»t 67,489,952 333,16! a “ 

ta Mn 11658,123'4+ 608027 130 i! 100,603/+ 113,071 57) a 4 07 } cane 6 peo 50D - +- 929,599 5:8 

POUNEGG ca vneens teieeean 575,508, + 110,922 235 116,814 21,999 23:2 4,227,987 490,840 oa 1,263,815 4- 203,155 19-1 

Total, Class I......... 20,747,434 -+ 1,525,225 7: 1,862,767! 136,312 76 2473 36504 +9,298,348 38 29,948,847, 41,683,277, 0-1 

II-R I a i ae 

MaINLy | ANUFACTURED | } ! 

Coal, coke, and patent _ OF 11.695 95°8) 3.681.245 1.185.188 47-4 90.845 26,255 39°72 42,118, 994°4-10614703 33°6 

Iron crap iron & {‘ 2.1 I: 83,871 14:5 My 628 30,006 53°9 7,358,959 + 592,208 87) 673,82 93.494 39 

Other metallic ores ...... 670,103 133,961 L166 12,632; — 8,029 389 10,128,157 4-1,098,015 12-7} 191,102 + 15,011 8&6 

Wood and timber ........ 1,769,451 87,173 9,526 1458 18:2 27,094,365— 413,045 13) 112, 556 4- 20,981 22-9 

COAG ie nciaieewesmin 9, 595,991}+ 303,424 sv ; i .- 70,808 324 4+. 14683071 26-1) ect Nd a 
| WOE. costensivaceles center 3,385,! 554 t+ 707,768 26-4 130,736 132,164 3°2 36,459,775 4 5,944,057 19-4) 3,207,989 + 805,900 10 

Other textile materials 8,07 1,009,546 337 22,081) 4 10,131 85-2 18,013,730 4+ 989,017) S58 %27,487 4 638,239 385-5 

Oil ed nut oils { } ! 

WG GUE sk ccccaseaeus it 74,261,;+ 145,170 72 259,511)4 21,862 92 30,696,698 45,062,484 “a 3,431,922 4- 607,839 21° 
Hides and undressed skins 50,520, 4 8,423 I'l 104,568 50,540 32°5 10,743,939 4 44,243 O41 1,916,680- 393,073 17°7 
Materials for paper makin; 549.0: 994+ 161,756 41:7 90,534 8,896 L4#9 4,363,295 427,886, 1:5 52,739 4 8,769 od°4 

Mises Mise dcavudeans |} 2,027,577 77,053 39 195,370 28,552. 12°7 25,906,600 + 1,714,686: 7-0) 2,571,952 4 487,495 23°3 
Total, Class IT. weve eel 3,173,165'+ 251,694 1°09, 4,491,681)- MOAT 27-2 241594687 + 30116360 14°2:55,004,750 +11787370 27-1 
II.—AnrricLEs WHOLLY OR 
} MAINLY MANUFACTURED: } 
Iron, Stecl, & mnfs. thereof| 735,276'+ 184,810 33:3) 3,235,355 24OATS FL 7,215,179 —1,144,573: 10°3.46,661,848 46,821,253 17-1 
|} Othermetals&mnfs. thereof} 2,100,042) 786,512 27-2 705,370 159,479, 15°4 28,932,832.4+- 701,106, 2 #'11,681,087 41,547,885, 15°2 
; Cutlery, Hardware, imple- | | | | | 
! nd instruments.. 410,888, + 51,175 14:2 $195,581 342, OL 4,072,145 4+ 300,599) 7-9) 6,431 1354+ 549,228 #3 
| Telegrph cables & app’ratus 101,772) +4 6,903, 7:2 123 rt ) 18,640 13°0 1,247,650 4 60,025) 3:0 2 AS84, "126 t+ 102,383 43 
MMORUNOEY 6.665 60 eecewaun 402,911) + 29,940 SO) 2,751,959 + 419,347 17-9 5,311,978 4- 185,006) 3631 165 2 t+ 4,991, 335 186 
| ee ee 160 4 122 471-4 194, 144 21,C41 Ld 27,015 1385: #8 1 1,022; 317, 41,879,146 i5°9 
: Manufactures of wood sll 
timber (in 7 furniture)} 162,817)+ 14,648 &5 106,989 15,084, 12-3) 1,920,026 96,702, #2; 1,398,201 + 92,505, 70) 
Yarns and textile fabries : | 

CEP ROMON: vacncwevawes | 730,454 + 14,908 2:0, 8,822,757 £52,098 5:4 9,423,636. 4 ee 2-1:11045823 1) + 10859316 19°9 

PR WROOE sider aataes 755,440 75,141 9+) 2,555,886 119,730 44 10,789,739 ,286,099, 90°6 34,161,000 + 2,317,531 v2 
(3) Other materials ....} 1,389,364 36,1382 23 3,181,795 186,339 13°6 20,740,700 4 "658,608, 3° 16,505,298 41,511, O15 140 
eM) 19. o's a we gees | 221,686 18,505 76 512,736 9,957 L9 3,616,971 167,! HOT! ee 7,184,512 + 366,195 od 
| Chemicals, drugs, dyes and} | 
| COOGEE 6 iii dc hkdvcmanda 941.265 +4 101,455 12:0 1.246.974 51.529 2*f 11.637,078 a 39 967) Io 7 059,009 - 1,537,721 99 
| Leather «& manfs. thereof} | 

(In. boots, shoes & gloves)| 968,630 14,592 46 492,583 34,408 6:5 11,530,739 —1,2!4,391, D4 G6 es 9+ 207,901 23 
Karthenware and glass....| 365,899 4 19,382 455 311,879'- IS,171 44 4,052,391 166,770) dF 4,050,2 40 4- 890,832 106 
PE ee ta ca etme anne | 521,755'+ 46,677 48 189,561 23,270 13:9 5,673,815 54,60) O9 2) 342.42 44 27846 8 13-5 
Miscellaneous... .....ece. | 2,096,003 45.699 21) 2,618,965 174,821 7-2 28,972,854 TAT,B75 29% 33, 390,134 43,691 153 124 

Total, Class ITT....... 111,904,262 447,167 3°6:25,846,462 279,716 1:0 154564748 —1,244,643 Ors 349173 854 +4: 66456 Li-9 
}IV.Miscentanrous & Un-! \ | 
| CLASSIE IED (ine. Parcel! Post): T7,4 3D + 1142 06 540,826 3,944 75 2,358,237 — 84,989, 2-4 6,277,148 4 612,956 10°8 
| BONG <a sence eekell 56,002,396 41,330,894  2°432,742,796 +1,332,561 4:2 645904176 + 38015676. 6-2 426204596 4+ .50629258 13-4 
Re-Exports of foreign and { | } | 
colonial merchandise .... a fi .. . 6,719,972 —1,026,100 13°3 on a } 91,972,141 +6,369,661 8 
MOOGE a eivadxiccy 15,002.596 +1,330 894 9 2°439,461,708 + 306,461 08 645904176 4 48015676) 6-2 518176787 + 57498919 12:3 


i The values of the imports represent the cost, insurance, and freight; or, when goods are consigned for sale, the latest sale vaine of sich goods. 
lhe value of the exports represents the cost and the charge of delivering the goods on board the ship, and are knowa as the “ free on board ” values. 






{ 
| MOVEMENTS IN CHIEF COMMODITIES NOT SEPARATELY CLASSIFIED ABOVE. 
| 
| IMPORTS. Lx PORTS. 
| December. Whol December. | Whole 
(uanti- Ine. or _— Inc. or Year 1907. Quant Ine. Of} Vatues Inc. or) Year Lyi. 
ties. Dec " *| Dee. | Q’nty. | Value. tie Dec. j~ | Dea iv nty. a: Val ue. 
| Wheat wt r ) a, mC 2 \ - I * {oF 14: , ] PFO AT * ol fa : Be, A . b 
at. cwts' 5,832, 400) 7°1\2,598 842) + 22°6)+ t5i--+ 14:2 Beer and ale..bris 50,473\+ 3°9) 153488h—- 674 Li-lf+ 3:9 
| | Wh’trnl.:tlou r,, | 1,325,075|+ 17:1) 736,254) + 36-4} 6-2! 1-7 Spirits ....galls 600,85 1) | 230,681-- FO+ TH+ 4:3 
Barley ....., 1,806,800! +4 5°7} 678,996) + 38-4) 15) 156) Copper ....tons 3,777, + 3U6) 286,127 BSSi4 169+ 845 
| Maize Re ernie 3'294'900) 16°2| 986,700;+ 5°77! 9°6| + 21-9) Cotton yarn ..]bs} 19,038 000) + 16°51 299 67 Si+- 20-3/+ 16-414 3802 
Butter... eabida 327 ,133|— 5°8/1,858,573} 5:3} 27 1-2 piece — “yds, 177,438,100 cp 72,1564 [ei O5}+ 75 
| | Sugar teveeeee yy | 3,192,45214+ 7°811,802,910) + 14:1) 4 3°8) 10°6 threa - Ibs! 3,247,600) + 32-4) 488-771} 4 12°9[4- 19-5}4+ 22°83 
| | ofl tenes is 52,354) L 29) 113,871) + 10°04 38°7)4 207 een rds| 13, 34,500 22-2! 134.657 1IS%— ° BB 3 
rn bees eee. LbS)/38,043,321)-4 OG ,380,580}+ 8-4 12°77) +5 Woollen& wovatell 
opper, a 1 eee Ibs} 3,998,400, — 13-1] 420,452 1+ 5A O1 
io 0+ +e tOM 28,273! * 11° 3|1,047 ,925)— - 21°2 5°2) + 9°5 Woollen fabes.yds} 6,722,006 4 2-4! ames t+ 32714 604+ 59 
| il 10,805) + 0:9) 332,110!— 1464+ 14:4;~ 13:6, Worsted fabrics,, | 8,081,500 17) 609,995t— 6S Oll4+- 83 
el REE 60,902|— 15°7/1,113,649! — 39-4'— 16 21 Chem. man. .tens 43,976|— 15-2) 317,320! & ATER— 10°3 
‘WOutchouc ecwt 16,600j— 4°8) 721,894\— 119+ 10°1)+ 4:7) Carriages, cyeles,} } 
: and motors ..! | 619,9084 110 1. Be 318 
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ECONOMIST. MONTHLY TRADE SUPPLEMENT. "100, 


ACCOUNTS RELATING TO TRADE AND NAVIGATION OF THE 
UNITED KINGDOM. 


IMPORTS. 


1L—FOOD, DRINK, anv TOBACCO :! 
in & Flour: Wheat—Russia..cwts 
Germany Coco eeereeseseeesesere 
POS: cicticncciexnenseu ee 
PES ob oc se tn nnss ocn0resesas 
United States—Atlantic Ports ....] 
NG ok inc cake bane ane } 
8 ee errr rere ry ry 
Argentine Republic .............. 
Berisihn Fast Indies ......cccecses 
REBOOT scccccne lai ati nceuenia - 
Nem@Zealand .......-. ‘ieneanemias 
ee eee 6S Keane seneewee | 
Total (inc. Other C untries)} 


Wheat Meal and Flour From 
Germany .eoccsccce s06enen cwt 
Belgium Tle ew cece eseeseseeesessceee 
DN. tite anna aa e a eee . 
Austria- Hungary asec ee beeen ee 
NE dininis a siny hoch aeeel 
Argentine Republic........... pesl 
Australia ee ee 
SL ctentenanensevans sal 
Total (inc. Other Countele 5) 
Barley—From Russia....... -- -CWts} 
ee ob beonse 
TT wdeGee wine wnks ne beaene | 
United States .. iapne pedeeseioneer 
Total (inc. Other Countries)} 
Oats—From Russia.......... . .cwts! 
PNIOL.. ckntnknnteamas scsiceual 
UMNO cSkticcccecreatexnenbne } 
otal (inc. Other Countries) 
PE: dé cthtcnineianes pean cael cwts! 
es Jo snedandbees ines want cwts 
Maize or lh dia: in Corn “Russiz 1. .cwts 
eh ss oe een eie 
INE 6 ns nh as ne cmna de ou 
Argentine Republic .............. 
Oanada ....... SeGevbv ckuuees b505 | 


Total (inc. Other Countries)| 
ee ee oo. -CWhs! 
Maize Meal or Indian Corn Meal,.! 


Offals of Corn and Grain, including 
Te REEL scckbatnscecioinas cwts 
Rice, exclusive of Rice Meal ........ 
Other Farinaceous Preparations! 
(except Starch, Farina, Dextrine,, 
ahd: Potato Flour) «...... 2.0.00. 
Otker kinds of Corn and Grain...... 
Other kinds of Meal and Flour...... 


Total of Grain and Flour. | 


Meat, including Animals for Food : 
Animals Living (for food): Cattle—| 
From United St: MES ve eee ees -_ 
GREER ck specscaetsoendacs Kamat 
Total (inc. Other Counteies)| 

Sheep and Lambs — From United 
States ..........2- ee ee eee. No} 
Canada ....... pbiecaniwsdissoese 


Total (inc. Other Countries) 
Total of Animals Living (for food)} 


Beef : Fresh*—United: States ..cwts) 
Argentine Republic .............. 
Australia ....0. cMisktihereewees 
|. ERE EE are a Ae 


Total.(inc. Other Countries}} 


|} Sept. 


; ' 

Ae fe ine ete 
Wheat Meal and F lour ae dn Se 

rr Dia berpeiead bait 
DED Sisco cc veiniek th bude han steer } 
a tee 
TR i so lia os — 
Maize’or Indian Corn............-. | 


—The equivalents used or converting wheat, barley, and oats from weight to measure are those set out in the Corn Rewraos Act, 1882, viz. 
the bushel of whe at, a) Ibs to the bushel of barley, and 33 lbs to the bushel of oats. 


ee ——— 
innate tenn ene 7 


IMPORTS 


Yeu 


(JUANTITIES, 


1906. 


15,017,500 
71,800 
3.780.000 
242,100 
17.163.300 
5,327,600 
800 
19,176,500 
12,636,200 
7,785,100 
79,400 
14,509,700 
92,967 200 


190.600 
262,900 
560,500 
628,230 
9,809,270 
148,700 
540,300 
1,810,500 
14,190,300 
6,899,400 
4,098,100 
3,662,200 
2,906,800 
19,934,500 
eee 
375,100 
1.295, S00 
15,286,500 
1,453,420 
634,280 
751,600 
2.063.600 
18,617,700 
24,524,200 
2,369,700 
48,685,200 
661,809 
616,2 250 


1 O89 146 
270,054 


1,512,868 
1,626,330 
120,022 


206 856 870 


SYS SST 
160.680 
561,215 


84,154 
14,296 
103,359 


2 426.644 
2,795,913 
36,741 
236,587 
5525 800 


QUAN 
c 


1, 1905, 
Cwts. 
29,564 322 
5,298,300 
10,742,100 
4,565,363 
638,430 
396,800 
14,722,000 


ri'l 


+ 


i 


1907. 


10,900,300 
19,900 
3,256,800 
522,600 
17,808,900 
2,888,000 
85,100 
21,900,600 
18,269,600 
8,324,200 
3,800 
12,469,700 
97,168,800 


321,030 
177,930 
66100 
428,553 
9,324,554 
49,400 
131,400 
1,837,920 
13,297 ,357 
6,345,800 
2,035,400 
2,877,600 
2,751,400 
19,628,620 
3,068,200 
248,920 
1,435,300 
10,488,290 
1,245,690 
799,569 
6,680,900 
10,126,100 
14,964,100 
17,688,200 
2,358,600 
53,378,950 
638,702 

658,656 


2 866,511 
5,865,975 


1,578,331 
1,476,204 
112,954 


209,204,609 


1k > 
wm Ge 4 
-1 

' 


88.584 
14,485 
105.601 


2,417,604 
2,691,554 
126,030 
391,299 
5.735.003 


ius of CoRN 


1005. 


Dec. 51. 
Qrs. 


6,£98,34 1 
$1,717,041 
3,007,785 
1,638,848 
141,873 

92,587 
3,435,133 

* Including refrigerated and frozen. 
§ Woke quantitic s represent, in addition to the equivalent of the weight of flour, 28 per cent. of 





AND 


r ended December 


CONSUMPTION. 
Sil. 
VaLul 
1906. L907. 
£ a 
5,224,904 4,158,073 


23,106 
1,276,085 
SLOTT 
6,120,781 
1,019,500 
Ish 

6 G78 A413 
4,327,631 
2,829,720 
20,789 
041,448 


‘ 
32,676,185 


97 SS6 
127,622 
249,682 
$42,190 

5744,670 

53,680 
253,057 
870,707 

6,817,213 
921,122 
196,785 
150,569 
826,333 
5,077 5ST 
968,815 
985,551 
379,000 
532,160 
614,649 
231,758 
199,744 
537 642 
603,767 
943,593 
595,190 
11,972,686 
105 OS0 
105,302 


_ 


— es 


_ 


ue 


YO2 350 
6200,.048 


858,501 
558,247 
5LSOG 


67 S80.580 


156.947 
9,889,127 
9,235,603 
4, 136.819 

54.517 

315,95 


O.7385.607 


and Wa 


Sept. 2, 1906, 


5.839 
1,147,051 
190,783 
7,020,267 
1,059,616 


36,380 | 


8,044,636 
7,188,317 
3,268,021 
1,067 
1,963,048 


169,901 


37,336,830 | 


86,466 


278,402 
275,037 


4,741,382 | 


16,550 
68,676 
921,390 
6,694,532 
2,047,464 


! 


670,770 | 
941,708 | 


921,991 
6.565.006 
992,787 
79,411 
$74,555 


3,384,577 | 
602,648 || 


290,693 
1,816,955 
2,791,173 
3,918,017 
5,009,209 

649,826 

14,604,159 
179,352 


i} 
| 
| 
| 


213,581 | 


637,030 


2,843,394 | 


1,104,500 | 


591,175 
53.614 


75,401,091 


Month ended December 31. 


QUANTITIES. 


1906. 


1,262,300 
2,500 
554,600 
19,900 
1,380,400 
137,500 


690,300 
796,000 
255,000 
5,600 
1,053,200 
"6,280,600 


18,300 
6,700 
29,300 
67,400 
913,100 
300 

800 
82,600 
1,131,100 


465,500 - 


462,700 
428,400 
123,100 
.708,100 
189,200 
19,709 
66,300 
756,200 
133,380 
56,610 
126,000 
109 ,700 
623,500 
9 867 ,200 
152,400 
3,922,300 
59,732 
35,760 


275,660 
999, 25 9 


96,790 
236,910 
13.760 


| 15,006,661 


5.923.735 | 


2,150,469 
5.105.109 


139,150 
26,216 


163,531 


8,273,640 | 


5,170,593 
$.308,273 
183,745 
566,583 
10,397,102 


31,461 
11,175 


12 631 


6,198 
456 


6,654 


105,394 
182,648 
1,302 
9,130 
390,966 





7 Valu, 
1907. L906, L907. 
£ £ 
340,600 407,124 158,433 
- 820 oe 
49,100 172,837 22.999 
144,700 6,259 62,599 
2,192,300 479,618 989,300 
ae 50,381 a 
84,800 wh os 36,284 
432,800 236,035 209,416 
1,572,800 268,189 679,961 
139,500 90,469 56,289 
i 1,920 i 
860,900 370,611 376,488 
5,832,400 | 2,119,503 2,598,847 
16,800 8,893 9,224 
5,700 3,107 3,056 
53,600 12,619 27,054 
21,275 35,773 17,158 
1,047,800 434,870 584,865 
oe 04 ‘it 
20,300 340 10,614 
148,000 89,201 79.717 
1,325,075 589,732 736,254 
456,100 124,843 159,311 
216,500 127,634 74,232 
281,700 129,216 107,513 
17,900 32,678 6,561 
1,806,800 | 490,452 678,996 
291,800 55,959 94,398 
ee , 5,743 
ecu F 90,401 oa 
866,200 222,992 281 237 
7 oem 51 j 63,703 71,371 
7,950 21,259 64,934 
258 900 30,612 69,691 
644,100 26,660 195,105 
751,800 149,770 234,502 
1,370,700 677,611 406,092 
114,900 37,716 31.823 
3,284,900 932,955 986,700 
34,413 ~ 43,859 30,252 
37,551 11.389 13,090 
313,26C 59,456 75,086 
272,020 137,123 131,837 
146,540 57,841 91,684 
148,086 84,469 61,131 
11,781 5,660 6,011 
14,401 577 1,790,393 5,827,375 


29,276 555,766 496,741 





7,066 195,149 106,548. 
36.418 751.885 604,814 
9,152 10,375 15,363 
4,283 702 7,391, 
“13,435 11,077 22,754 
~ | 962,962 627,568 
149.437 427,530 321,701 
245,037 304,420 390,789 
5.539 3,720 12,207 
10,640 | 13,427 14,844 
415,459 753,311 742,602 


FLour Imporrep in the Four Monrus from 


Owls. 


a7 


1.073.300 


5,055,700 
10,363,100 
3.804 ,400 


560,720 
124,060 


16.346.100 





to Dec. 31 


Qrs. 
6,527,103 
§ 1,638,421 
2,901,668 
1,383,681 
124,605 
99,157 
3,814,090 


1906, 


Sept. 1, 1907, to Dee. 31, 1907. 


Cwts. Qrs. 
30,405,600 7,094,640 
5,132,340 § 1,663,258 
10,522,500 2 2' 946,300 
3,458,200 1,241,405 
463,461 102,994 
516,560 120,531 
18,020,140 4,204,699 


ital, &e., the result of the process of converting grain into ftour, 


:—-60 lbs to 


{ 
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a THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 


1908. 


IMPORTS. 


17 —FOOD, DRINK, & TOBACCO.-Con, 
Meat, includ. Animals for Food—-Con. : 


Mutton : Fresh*—Netherlands. .cwts 


Uruguay... eee e cece cece cece eves 
Argentine Republic .............. 
Dee 6b. 5 64666 Fe 0dheeencaer 
ee SPER TU CL CT 
a re ee 
Pork : Fresh*—Netherlands....cwts 
Belgium .....cccccccccccccccvccs 
athe DOE. ovexsccdes enna ee 
Total (inc. Other Countries) 

Wilh bite MORE) 6006s deawawaces cwts 
Bacon—From Denmark........ cwts 
Unite Biehes ces tcencsasicavas 
EE i san co <0 cee ree 
Total (inc. Other Countries) 

ie Se er ere ewts 
Hams—From United States....cwts 
neh fig ic on 0d ee ebhdaes denna 


Total (inc. Other Countries) 

Pork, Salted (not Bacon or Hams) .. 
Meat, unen. Salted or Fresh* ....cwts 
Preserved, otherwise than by S salting?: 


OE nn tide a dae eee mm anehiaate 
Cet GAG nox teckeéwcnucounces 
Total of Dead Meat...... 
Poultry (alive or dead) ......cccecce 
Gamo (alive of dead). ..csisccccvsccves 
Total of Poultry and Game .......... 
Total of Meat, inc. Animals for Food 
Other Food & Drink, Non-Dutiable : 
Butter—From Russia... ..cccccess cwts 
OE cv cuidadcceevceneceuenbbewns 
OEE cinwnnvcdetaneccedeneuees 
GOEMADY oo cccccccccvcsssceccosene 
DIGS bccn. 6 0x0 tc thenetd eae 
DG. ccurheddcetnwekondmewre as 
Pn COE css cvetacecne Ce cauwen 
ME 6 debe nd nestaederaecevensus 
Dee GO WOE. we kuccixssedoess 
NON 65. s ctcdeccdéakgunecns 
Pt DORN Sé0 cv icesesaredenauns 
CGE: idcndivnusdadeciacseeonmur 
Total (inc. Other Countries) 


Cheese—From Netherlands ...... cwts 


DE - - dutcarecbaetaeehe saeanees 
SI SNORON oc wnewcccumeeeeeeuns 
PP ONMs ti tddnicacooereutes 
RO vecddeavcd casauannaenuees 
Total (inc. Other Countries) 

Milk, Condensed, unsweetened... ..cwts 
Eggs—From Russia .........- gt. hun 
Denene WE Ns veckdadeacereduecewees 
MME cc. ccvecnueescneneueruea 
UN kiss cxekcuswenadenenemaden 
MUNG ccvccanaes uecncsuteuseec 
SND hnide edie ckdwatee casual 


Total (inc. Other Countries) 
Fish—Fresh, not of Brit. taking ..cewts 


uarea-68 Baeted: .cccevcscecnas 
Fruit—Apples, raw ........-.eee. cwts 
Apricots and Peaches, raw.........-- 
Bananas, raw........cecees bunches 
NNN, PON occ s wececnncewesas cwts 
MEO TO ca ceccuccnceneeewnes 
Gooseberries, raw.......ccccccccces 
SN TOE ink cetaaeneneeeenaae 
se tot oo on poe ata eee ele 
Oe 
Other Nuts used as Fruit ........ 
NNT hire d'viu eerie Ueawalaneeaanees 
oS ee ee ee 
PR OU 2. scscsdaeueedeeaneel 
Strawberries, raw......cccecccecces 
Unenumerated, raw.........-eeeeees 
ii aaa i Le ewts 
a i ac es are ewts 
Lard: Imitation ..........ee.-e ewts 
I ioe ai a aca ewts 
Mineral waters ............ doz bottles 
Oils, Refind., Cocoanut ......se.- cwts 
NESS Re tons 
DS Caled thee cacesaieieiaee tuns 
SID: 5 singe dlabindibidias aiheakeae cwts 
RU aikeiniir yg isto ke me 
Vegetables, raw: Onions ...... bushels 
Potatoes—From Germany....cwts 
France ; 


Tee ee ee eee eee ee ee Oe 


Channel Islands .........e0eee: 
Total (inc. Other Countries) 


* Including refrigerated and frozen, 


7,132,928 7,178,941 2,344 
3,823,942 3,800,366 1,701,291 1,774,318 


Year ended December 
QUANTITIES. i. 


: Visa E. 


31. 


1906. 1907. 1906. 1907. 
£ £ 

234,926 221,223 536,100 528,411 
22,893 | 62,922 39,776 96,591 
1 433,097 1,402;302 | 2,440,996 | 2,360,565 
516,870 858,226 1,148,460 1,645,470 
1,748,188 - 2,005,078 3,417,794 | 3,996,228 
26,782 ) 42.391 62,809 84,666 
318,296 429,324 739,588 1,004,864 
13,225 18,340 32,744 45,040 
120,734 86,612 268,804 204,270 
492,121 567,332 1,130,950 | 1,338,242 
803,556 692,923 1,000,736 862,735 


1,463,880 1,806,934 4,324,055 5,385, ao 


2,775,919 | 2,280,644 6,859,061 6,042,57 


1,190,524 1.192.401 3,135,391 8171.08 
5,542,622 5,365,605 | 14,644,115 | 14,839,201 


"161,363 138,346 217,947 201,222 
1,045,718 832,042 | 2,808,823 2,385,400 
254,495 296,949 674,469 ; 845,021 ° 
1,302,752 1,132,649 | 3,491,594 | 3,242,183 
206,056 254,637 266,800 |  328,3€9 
652,263 662,954 1,145,464 | 1,129,267 
296,301 169,388 | 1,108,€95 894,468 
48,443 39,220 125,954 | 85,548 
142,680 116,899 | 593,022 554,899 


19,254,822 19,468,098 | 41,151,869 | 42,585,167 


869,114 | 903,847 


116,343 154,086 

Ios 985,457 | 1,057,933 

pe 52,026,458 | 51,916,740 

606,549 657,649 | 2,918,124 | 3,086,821 
182,803 226,740 1,036,638 1,269,820 
1,675,761 1,818,811 9,626,862 10,192,587 
10,701 7,297 56,559 34,832 
195,366 168,496 993,396 856,288 
319,401 281,306 1,775,601 | 1,651,137 
157,312 1,063 748,197 5,450 
287,190 288,670 1,568,057  —‘1,470,280 
180,655 201,568 957, 702 1,009,266 
77,982 97,685 404,980 473,104 
311,672 313,863 1,626,997 1,599,226 
190,968 34,753 976,008 175,537 
4,337,258 4,216,435 | 23,460,196 22,452,460 
229,341 241,553 545,947 583,582 
43,244 47,036 140,702 152,187 
233,445 114,300 656,705 337,302 
126,216 192,301 370,666 586,675 
1,925,835 1,698,847 | 5,634,283 4,989,399 
2,638,794 2,372,235 | 7,607,641 6,905,512 
25,076 22,627 44,238 37,435 


256 , 2,392,044 


2,644,242 2,821,124 957,905 1,030,190 
2,444,746 2,133,612 992,103 891,460 
1,491,219 1,232,107 623,104 541,088 
231,719 115,872 106,393 53,084 
18,874,059 18,567,891 7,098,122 7,134,532 
1,288,213 1,635,345 839,533 814,509 
1,341,371 874,292 2,911,478 2,045,954 
2,808,732 3,526,213 1,753,577 2,231,327 
7,646 38,814 17,967 78,583 
6,425,704 6,232,188 1,903,639 1,771,095 
191,106 165,412 245,906 199,489 
106,718 109,130 139,773 142,245 
39,374 45,603 22,921 25,994 
690,371 798,377 667,969 769,301 
849,935 882,233 440,406 421,599 


126,296 161,918 529,164 660,604 
727,260 702,598 683,418 749,538 
5,230,911 6,120,185 2,183,411 2,454,569 
576,573 500,142 572,274 478,611 
891,113 325,761 758,720 345,720 
52,164 44,178 64,777 54,186 
504,345 538,465 338,598 339,462 
232,619 202,324 $52,476 763,881 
2,049,367 1,965,131 4,361,399 4,491,539 
231,235 222,110 358,492 408,192 
1,101 957 885,068 2,733,795 2,223,645 
1,583,790 1,791,606 333,040 378,422 
202,491 118,903 319,300 223,522 
10,884 14,226 245,561 365,512 
4,967 4,935 224 007 251,634 
61,684 18,656 77,571 29,422 

<a oi 740,111 | 708,817 
8,310,524 8,645,048 953,615 1,036,231 
137,396 785,647 23,508 145,796 
1,559,868 2,997,389 | 536,449 853,075 
1,170,372 1,947,510 | 501,695 742,694 


3,819,787 8,249,463 | 1,332,027 — 2,371,617 


t Including tinned ani canned. 


Se eee 


Month ended December . 
(JUANTITIES. 


L906. 


38,670 


113,539 
85,973 
49,024 

821 
53,395 
1,622 
10,075 
68,08" 


54,022 


120,973 
221,588 

60,295 
408,371 


13,222, 


81,947 

7,860 
898,979 
11,394 
45,172 


10,923 | 
506 | 


4,780 


1,386,443 


17,439 
15,305 
132,438 
9i 
10,920 
15,646 
83 
62,923 
28,512 
6,837 
36,984 
146 
347,371 
19,087 
3,505 
7,474 
11,555 


94,411 


142,649 


2,090 
422,867 
354,051 
317,677 
211,456 

74,077 
43,936 


1,552,788 


69,359 
70,259 
423,595 


342,301 


4592 
Fi,1l42 
15,398 
110,645 


1,002,643 


V,308 
12 


13,903 
30,847 
176,043 
18,054 
37,551 
183,766 
17.965 
1,401 
164 


o mas 
3.752 


671,143 
14.5087 
21,049 


122 


“103,666 


— 


1907. 


29,614 


132, 527 
127,457 
38.472 


2,757 


46,915 | 


5,529 
7,342 
62,517 


49,884 


138,220 
166,544 
58,950 


368,443 


10,447 
61,609 
; 15,015 
76,785 


15,510 


49,690 


16,217 
5,603 
17,572 


1,418,954 


16,749 
14,556 
149,605 
27 
10,671 
18,899 
1,008 
45,893 
16,164 
4,102 
28,569 

1 
327,153 
22,886 
4,035 
10,481 
13,751 
92,753 
150,463 
2.317 
648,920 
364,402 
343,477 
137,052 
71,998 
36,148 


.741,561 


64,553 
67,029 
635,621 
1,020 
296,090 


SL916 
61,229 
23,797 
111,279 


,000,980 


6,967 
134 


9,436 
19,625 
110,707 
32,736 
72,358 
200,272 
8,830 
1,827 
205 
3,5i2 


698,498 
88,264 
119,351 
291 
439,333 


VALUE. 


1906. 
£ 
86,956 


200,152 


183,542 
95,176 | 
2,772 
119,186 
3,958 
23,138 
153,502 
80,318 
337,488 
594,471 | 
164419 


1,110,364 


18,275 
246,130 
22.598 
269,216 | 
15,087 
76,024 
51,470 


1,226 
23,893 | 


3,121,188 
~ 276,443 


18.636 
295,079 | 


4,179,229 


87,435 
88,504 
735,136 | 
566 
57,129 | 
93,869 
415 
350,195 
155,482 
37,556 
197,868 | 
748 


1,363,497 


46,770 
11,445 
21,429 
33,361 
286,445 
421,118 
Sate 
171,870 
202,463 
122,252 
VIHLO 
41,923 
20,341 
6) > 582 
52,408 
128,i12 
243,557 


Y6,353 


29,923 
84,006 
20,442 
5,060 
53,950 
67 672 
2,217 
3.744 
78 








~ 





oe ee 





on eee 





Oe eee cee 


ae 


Cae 





) 4 


IMPORTS 


OOD. DRINK, & TOBACCO.-Con. 
rer Food and Drink.—C ntinued. 


TomatOeCS ..ccoccccecsesessers ewts 
Unenumerated .......2-e cece eeeeee 
ein bee ee hee ee ba es ewts 
Total Other Articles ......----+eee> 


Total Other Food & Drink, Non Dutiable 


' 

} 
, 

} DUTIABLE. 

| Chicory (inc. Rstd. & Grind.)—Lmps. ewts 
‘ 


Home Consumption.....--- 
Cocoa (Raw) —Imports........+-- bs 
Home Consumption.....--- 
1} Cocoa or Chocolate (Prepared) except 
Confectionery—Imports ....+++++: 
tt Home Consumption.....+-- 
1 Coflec 1? Rstd. & Ground.) Fron 
1s Ge MAY ane tnecsnesenevesese cwts 

i PYANCE .cccccvcccceccccesesese ° 
; Cer al AMCTICA cocccceeceeseceses 
i eel cg cue eee eas eeennscceeee see 
Other Foreign Countries......+++++- 
Cev! i Ce ek age wh SESS OSH ORS OE OS SS 
{ oO I sh P i 2 sone anne 
i Potal FemGrth. :6.0%. 0066s" 
i ve Home Ce ntion 
| Fru Dried PanpOres.. .. sass cwts 
Currants.....- i Consumptior 

i tates Imports... 


i} Sweetened ....i/ Home Consumption 


i Sucar. Refind & Candy—Germany..cwts 

Netherlands ...ccccvccvccsccesssens 

if s€ OTT, on 60 6046486959050 O9 HOD 888 G0 

rra SD ce chocsd ce BOOHER SEES 25468 KO 

Other Countries ....ccescccccccces 

— Lmyx rts spel fod as i 

j Home Consumption 
| Sugar, Unrefined—Germany......cwt 

{ Netherlands ..cccecesecssevsevenss 

\ eS PCC CTRP CROP RETO TTT CITT CT 


} PURE cc sunceelsn ne s0* gee se0eee Re 
. ; 

i  . cccgakankenshesesebadeaewes 
tt Straits’ Settlements! ......c.cese0- 
if : ; oe ; : 

' Brit. W.1., Guiana & Brit. Honduras 

i Otter COMMEFICR occicienndovenctcn'es 

i = (Tenporte..<..csesa% 
Total : 


Home Consumption 
Sagar, Refined in Bond in the U.K.. 

(Imports 
{Home Consumption 


Total of Sugar.. 


eee nn ee eamemmemnmeisnsieenieiaua 


: (Imports ...c..eeeseeeeee 

Molasses.. ‘ - 
” (Home Consumption ...... 
Molasses, manu. in Bond in the U.K... 
(Imports ......sesceseess 


Glucose .. : 
eee {Home Consumption ...... 


(Imports . ounces 
(Home Consumption 
Confect. (inc. Choc.{Imports ....cwts 
Confectionery) ..( Home Consump. 
Fruit preserved with(Imports ........ 
Sugar and Jam ..i{Home Consump. 
Other Articles of Food {Imports ........ 
containing Sugar.. (Home Consump. 
Tea—From China (ine. Hong Kong and 
MOOI cg kiknck ees REE LOSES Oe lbs 

|| British East Indies (except Ceylon) 
Se QR. cccccksnnntesesvnsrsaosevens 
Total (ine. Other Countries).. 
ie entered for Home Consumption— 
t 
‘ 


Saccharin ...... 


China (inc. Hong Kong & Macao). .lbs 
{ 3ritish East Indies (except Ceylon) 
PION ik vswrbine kines osen esses 
! Total (inc. Other Countries)... 
Foreign Spirits— 


{ Brandy—Imports.......... prf. galls 

( > “ ; 

Home Consumption........ 
Run (inc. Imitation Rum)—Imports 


1 Home Consumption.......... 
}) Other Sorts—Imports.............. 
1 Home Consumption 
| a (Imports... ... teeeee 
i (Home Consumption 
\| Wine, imported in Casks and in Bottles 
From Germany ........ gallons 
| Netherlands 
France 





Qt ANTITIES. 


1906. 
1,124,700 


171,106 


91,565 
75,191 
670,321 
388.866 


— 


9,173,580 


8,473,880 


36.671 


8,817,201 
922,895 
1,259,187 
250.782 
242 584 
157,813 


S3v 


997,255 

104,409 
L 588.328 

194,261 
»T. S86 
IG 192 
96 000 
O49 
5196 
,656,469 
569,658 
249,52] 
457,444 
421,557 
182,704 
595,363 

76,547 

76,436 
441,80°) 
$17,355 
103,122 

98,491 


o> wo 


SD on 


ps bet ed he BD ON 
an *y 
wae 
- 


13,176,410 
183,850,613 
106,324,876 


321.190,0t4 


5,671,975 
159,234,779 
9} 953,629 


270,137,952 


1,874,335 
2,084,160 
5,213,859 
4,064,066 
1,005,929 

869,035 
8,094,125 
7,017,261 


430,008 
838,738 
$104,551 


53,436 
144,515 
133,473 . 
DYO TO 

2,784 





Year ended December 31. 
VALUE. 
1907. 1906, 1907. 

t { 
953,475 1,020,795 
104,928 365,230 
353,341 856978 

2 246,199 2 381,790 


GS.823,115 | 67,489,952 


~ 


87,3524 36,828 36,120 
71,727 as — 
57,.243.674 1.335.107 117.653 

$4,445,183 


11,394,081 817,667 945,524 
10,804,518 
14,115 109,645 118,863 
8173 118,921 85,214 
141,735 351,903 368,133 
$59,261 247,014 748,143 
270.750 051.036 S00,i.88 
34585 O45 12,151 
93,303 536,284 312,199 
1.050.820 Y O24,648 2,449,401 
268.745 ie 
1,187,081 1.648.410 1.375,160 
1,271,664 
TUSS81L3 LQG 889 1, ZUS 402 
649,504 
Ss.249 1 51Y,88Y 1 562.202 


$47,265 





13,221,501 + 135,446 isola 
2.631085 1,719,342 1,679,532 
649,900 24 822 392,525 
3,216,128 1,278,142 1,893,298 
2,812 2905 L.O69 
19,721,426 LO.A00,.657 LI.S10.0383 
19.204.969 
7 USU826 . 862.516 S.SSS8 885 
606,027 245.136 300.582 
620,298 571.338 296,758 
142.014 110,737 229,884 
125,640 100,692 196,163 
1177,541 : 619,825 
14.821 252,943 
192,165 391,941 F925 
214,035 11,720 88,554 
1,259,351 851,503 742,465 
534.956 90,422 264 205 


— 
+ 


YS1 842 6,834,883 
343 907 

10,055,151 on 
34,653,268 17,295,540 
604,027 


tr 


rAT621 554,432 


Nm 
4 
Lic 


640,355 


mt et tS 
ei Os 
zt 


a 
802,724 £0,230 33,205 
577 832 a ibe 
63,545 326,319 161,062 
62,485 


$24,708 710,506 €85,591 
$26,420 
116,883 


LO4.576 


179,056 192,145 


18,812,212 193,021 759,872 
171, 389,50 5,726,169 5,760,566 
107,523,005 3,206,596 2,612,660 
317,109,028 9.904.085 9 10,751,540 


9,728,908 
162,491,142 
87,077,551 
273,990,093 


2,348,509 957,919 1,123,144 
2,072,089 i = 
5,522,061 324,882 362,133 
4,341,696 ia 

1.036.477 335,330 373,465 


909 401 
8.906.847 
323,186 


— 


618,131 


421,702 15,596 41,850 
T4206 233,591 243,212 
$213,561 2221,860 2,083,358 


: Including Federated Malay States. 





THE ECONOMIST MONTHLY TRADE SUPPLEMENT. | “, 


Month ended December 31. 
~~ (QUANTITIES. 
1906. 1907. 


VALUE. 
1906. | 1907. 
t . t 
66.591 33,598 


36.316 


13,932 15,045 28,431 





ll, 


53,128 
20,498 19,795 
29,474 


329,759 275,974 


5,737,905 ) 5,628.0 
| 

6,592 2,430 2.5 

6,041 

7.603.754 


1,808,326 


5982 
4.240 
3,032,740 


2 996,867 


920,599 
858,970 


987579 


13,464 1,0 


$81,266 


93,687 308.85: 


1¢ 


10 


770 1.404 2.545 3,111 
TO 5,740 1,691 11,500 
1,540 $327 3,093 12,695 
17 O84 10,126 63,770 33,084 
9342 17,498 27,823 13,350 
} 8 3 28 
542 3,251 1.569 10.108 
10,875 2.354 103,494 113,871 |} 
18.293 17.074 
85.950 6S, 196 14,045 73.768 
63.850 105.925 od 
16.002 S348 41.2835 64556 
61.873 68.536 - 
54,033 G7 192 $5,784 112,243 
0.624 64.266 y 
1.408,969 1408 030 $14,364 $46,702 | 
257.365 250.769 158,364 162,673 || 
16.463 117,614 26,770 70,533 | 
SO.07T5 GOASOF 22 271 10,121 |} 
1.066 56 654 29 | 
1,749,838 1.842,265 1,022,423 — 1,120,058 | 
1.545,419 1.610.050 
V5 zzz 874,428 LOALTZ $22 800 
7.619 24.932 3.089 13,517 | 
36.091 103.207 15,886 51,749 |} 
0 5,427 1302 3,339 | 
2.767 80.965 23,185 14,070 || 
12,588 113,408 28,000 19,200 |} 
13.542 24 627 6,656 12,212 | 
31,157 TSO 9,092 520 | 
1.76] IS801 1,761 8,158 |} 
3,724 85,539 33,292 62,356 | 
185 8.977 2,201 1841 |} 
1,209,143 7 1,550,190 DDT O36 O82,052 
103.889 LS8O.118 | 
SOL DRO 110928 as i 
2.958.981 | 3.192.453 | 1,580,059 | 1,802,010 |) 
2 450,888 9 2.517.096 I} 
119,592) 135.841 28.065 28,143 
31.677 2IG ABY 
109,429 112.246 a + 
12,409 77,582 19,236 34,556 1} 
56,811 74,844 


6,261 55,200 373 201 
21,732 29,920 ; 
8,852 $424 56,933 13,645 
8,275 1.052 a ie 
15,800 18,624 38,791 52,089 || 
12,749 21.032 Es cs 
13.3%) 15 379 90,378 2714 fh 
11.698 VOT 

} 


1,048,130 » 3,166,263 102,7: 
27, LOOS8IG (24,712,379 


TOIT ASA 8 383.768 


38,157 
865,941 
QT3,R77 


$7,792,850 358.0438, 521 1,.226,63 


364,532 877,206 
13,692,097 12,176,917 
5,865,095 ) 5.811.353 


2OOL14AB6 19.917 .995 = | 
227,700 270,752 | 116,679 | 117.6 
YISO35 2090226 | 


553.613 33,903 30,5: 
154.928 
67 365 
62.430 
891,730 
826.584 


30,776 
SO.704 ° 
179, 2! 


SI9,178 181,858 


S5SLOLO 


65,292 $3,572 6,826 Oy 
TAT GS.876 21,339 22,1 
331.308 300,764 214,588 176,1 


| 
874,282 || 
297 654 |} 


7 .55U,58U | 


| 
_ 
| 
| 
| 


0 
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IMPORTS. 





| s. | LHE ECONOMIST MONTHLY TRADE SUPPLEMENT. 5 


1-FOOD, DRINK, & TOBACCO-Con. 
Other Food and Drink—Con.: Wine, 
Imported in Casks and in Bottles: 


| Portugal 


MMM che ceer ehh CRG Reece tannes 
+ {Red 
PE TD cei taederrnncuneinns 
Italy ; 
Other Foreign Countries 
British South Africa 
Australia 
Other British Possessions .......... 
Total of Wine in Casks and in Bottles 
|} Wine Imported in Casks......gallons 
1} Wine Imported in Bottles, Still. .gals. 
|} Wine Imptd. in Bottles, Sparklg., viz. : 


eee ew eeee 


ee 





1} Champagne ..cccccccccccccces gals 
NE ees radu ease Ve eeE 
fH] Burgundy ....ccccccscccvccsescecs 
| err eer errr Terre eS 
RED 6. Cec ea RRR Rae Ree 
| ee oc pe eayveude ie eee emns 
I Total of Wine in Bottles...... gals 
Wine in Casks and Bottles: Hntered for 
|| Home Consumption.—Germany gals 
| OEE, cn ob vised deuenvetes 
PES. Se sinedtenewavionwsunceen 
TINUED. .ccaiiacdedadeuvedsasnwawe 
DK (05 ven Ge wa dike dawide mais 
. Se “k's. 4:6 rac nl ala anica ines gad kas 
| Cen cia coven snuweaaen ewes 
TE ie lacie a ete lee 
1} Other Foreign Countries............ 
Total Foreign Countries.......... 
Do Untnaetdedende ce atiwnews 
Other British Possessions .......... 
| Total British Possessions 


Total of Other Articles 
Total of Other 
Dutiable 
Tobacco 


Drink, 
(Imports ...... Ibs 
Unmanufactured | Home Consumptn. 
CE ancciuqes 
{Home Consumptn. 
Cavendish and (Imports.......... 
Negrohead {Home Consumptn. 

|} Other Mftd. Tobacco (Imports 
Cigarettes 


Food and 


Manfetrd. Cigars 


(Home Consumptn. 
|| Other Sorts & Snuft/ imports ei 
(Home Consumptn. 

British Cavendish, Manufactured in 
ond, Home Consumption........ 
(Imports ...... lbs 
mt {Home Consumptn. 

lotal of Food, Drink, and Tobacco .... 
|} IL—RAW MATERIALS & ARTICLES 

MAINLY UNMANUFACTURED: 

Coal, Coke, & Manufactured Fuel. .tons 
| Iron Ore, Scrap Iron & Steel 
| Manganiferous—From Spain 





Total Manufactured 





lron Ore 
Total (ine. Other Countries) 
|| Other Sorts from Spain ..........-. 
| Total (inc. Other Countries) 
|| Iron and Steel, Old (except old rails) tons 





| Total of Iron Ore, Scrap, and Steel 
\| Other Metallic Ores- Copper Ore 

EEN 

| Cape of Good BOI eresls cen eenee 

{| ME sd bk caduceus uceucuees 

Total (inc. Other ¢ ountries) 

Pyrites of Iron and Copper...... tons 

Se iineciccdenieunakemaune 

|| Tin Ore—From South America... .tons 


| 
} Total (inc. Other Countries) 
| Total of Other Articles .......... 
a Total of Other Metallic Ores 
|| Wood and Timber: Hewn—Fir, Oak, 
Teak, &e. (other than Pit Props or 
| Pit Wood) 
Sweden 
Norway 
Germany 


From Russia ..loads 


Total (ine. Other Countries)| 
Hewn : Pit Props or Pit Wood loads 


} Total of Wood, Hewn...... loads 
| Sawn or split, planed or dressed 
iis cena louds 
NE iis deicnekid scant 

| RR aiid ka cacy aes mall 
| 5a otiaacy 


Year ended December 31. 


QUANTITIES. 
1906. 1907. 1906. 
£ 
3,700,018 3,229,150 1,098,800 
56,068 61,640 1,798 
1,680,948 1,974,142 154,286 
1,109,648 1,285,852 242,159 
240,73 227,035 42,404 
161,723 104,980 32,787 
4,395 7,246 2,093 
626,620 787,853 100,058 
149,856 146,104 21,446 
13,103,304 13,213,561 4,214,878 
11,299,330 11,530,674 2,202,500 
415,678 400,044 185,997 
1,160,914 1,057,200 1,679,566 
114,231 110,705 73,984 
12,517 13,378 9,436 
41,501 42,836 26,526 
56,C96 53,675 34,559 
3,037 5,048 | 2,310 
1,803,974 1,682,887 2,012,378 
413,253 410,855 
833,675 740,628 
3,815,222 3,970,346 
3,223,301 3,072,130 
21,712 29,804 
1,727,708 1,738,966 
1,064,281 1,115,176 
225,164 217,868 
148,221 117,899 
11,482,537 | 11,413,672 | 
714,120 811,711 
140,860 116,377 
854,980 928,088 
12,337,517 12,341,760 | 


115,526,329 
91,203,517 


2,173,262 
1,703,229 
1,205,537 


112,337 | 


327,114 
287,812 


96,965 | 


33,189 


212,668 ° 


3,802,878 
2,349,335 


$8,945 


203,303 
309,07 L 
,746,058 
514,013 

35,983 


tn 


~ 


32,964 
15,826 
1,061 
96,249 
759,324 


17,626 


20,672 


255,657 
28,111 
49,045 

149,118 

167,282 
35,562 
72,482 

795,062 

2,451,669 
3,246,731 
2,317,560 


1,€31,234 
584,810 





T77,513 





“i 44,709,172 
99,063,830 3,090,646 
96,688,412 si 

1,528,302 1,443,980 
1,428,988 a 
1,253,870 51,329 

116,558 ff 

345,384 124,542 

292,922 ze 

265,679 8.330 

34,967 ‘ 

223,526 i 

3,393,235 1,628,181 
2,096,961 D3 

: 238.158,156 

18,834 17,100 

239,845 164,921 

293,654 271,831 
5,472,945 4,865,044 
7,345,280 6,386,266 

26,972 108,659 

6,766,756 

34,789 354,158 

7,800 267,265 
7,163 22,596 
~ 103,749 1,101,663 

769,141 1,296,378 

a 2,106,404 

16,455 1,330,158 

20,871 1,525,926 

ae 2,999,773 


9,030,144 


339,550 655,783 
21,379 54,800 
48,332 93,248 
172,897 477,568 
181,026 875,527 
$3,375 589,669 
45,086 478,533 

885,775 3,698,238 

2,627,209 2,713,005 
3,512,984 6,411,243 
2,255,408 5,973,305 
1,395 289 4,002,579 
512,118 , 1,653,911 , 





VALUE. 


1907. 
4 

933,901 
25,624 
190,475 
275,996 
38,987 
25,374 
4,359 
127,244 
22,656 
4,013,036 
2,157,268 
200,943 


1,497,465 
71,275 
9,614 
32,978 
40,232 
3,261 
1,855,768 


948,192 
51,912 
132,990 


10,134 


1,143,228 


247,386,504 


20,845 


225,701 
309,765 
5,112,625 
6,966,536 
$2,658 


7,258,959 


415,437 
167,370 
128,993 
"1,301,814 
1,289,706 
2,244,930 
1,393,715 
1,635,581 


3,656,126 


10,128,157 


877,805 
41,796 
91,610 

547,066 

1,003,290 
575,077 
354,545 

3,941,730 


3,049,034 


6,990,764 


5,965,834 
3,579,045 
1,533,650 


; Silver Ore includes the value of the Silver inrported in Argentiferous Ores and Metals. 





“Month ended December 31. 


‘QUANTITIES. if VALUE. 
1906. 1907. 1906. | 1907. 
£ | £ 
337,003 289,525 98,107 | 177,440 
» 13,343 8,755 4,590 ) 2,475 
195,230 205,316 19,504 | 21,455 
91,240 143,108 | 19,605 | 29,560 
9,322 15,017 1,326 | 2,659 
8,655 5,811 2,198 | 1,584 
415 70 205 413 
40,344 94,397 6,646 15,599 
8,946 9,373 , 1,388 | 1,341 
1,173,065 | 1,194,694 | 396,322 | 355,917 
996 269 | 1,039,557 192,157 127,137 
35,733 36,935 16,910 | 17,834 
120,301 96,591 172,769 135,587 
11.059 10,334 7,489 6,756 
898 1,079 | 711 849 
3,586 5,554 2,740 4,243 
4,974 4,047 3,356 | 3,098 
245 597 190 413 
176,796 155,137 204,165 |} 108,780 
43,315 40,864 
75,604 70,714 
317,462 298,016 
288,871 276,580 
926 1,384 
181,914 188,950 
98,434 97,089 © 
19,871 18,634 ‘ 
9,428 9,617 a 
1,035,825 | 1,001,898 
42.350 43,980 
12,212 11,168 
54,562 | 55,148 oo 
1,090,387 | 1,057,046 zs 4 
97,760 85,144 


oan 4,050,096 | 4,658,123 
9,805,117 13,043,953 


303,252 | 427,937 
7,198,885 7,481,073 ic | “se 
214,455 189,208 144,695 131,577 
166,072 140,233 oc » 
150,717 _ —- 97,090 5,776 4,108 
7,311 9,542 ‘i - 
27,148 29,517 10,334 10,994 
18,741 18,159 “n es 
5,665 18,507 529 892 
2,553 2,534 
19,649 18,052 és es 
397,985 | 334,322 161,334 | 147,571 
214,326 | 188,570 se ae 
oa sa 19,222,209 |20,747,434 
11,979 | 352 12,160 | 465 
24,345 10,922 || 22,066 | 8,854 
27,471 11,723 25,195 | 9,631 
478,035 ; 343,829 444,736) 310,166 
588,936 508,642, 546,204 | 478,404 
1,583 1,263 4,€04 4,097 
576,003 | 492,152 
1,587 2,577 19,059 24,792 
1,777 95 39,026 15,560 
251 8,554 | 3,979 
9,800 8,754 114,296 | 81,260 
80,831 70,764 139,140 | 118,820 
os 207,325 | 166,968 
987 1,433 81,826 | 106,169 
1,236 1,925 102,805 | 121,690 
240,498 | 181,365 
804,064 | 670,103 
24,345 13,791 64,509 ; 43,167 
3,535 | 815 6,162 , 1,563 
1,048 1,569 2,180 4,130 
20,542 28,756 | 71,966 86,655 
9,416 | 9,684 | 54,425 58,612 
3,777 | 2,178 64,236 | 37,712 
939 | 3,057 6,163 | 27,344 
66,588 | 62,458 || 310,553 | 297,638 
132,193 | 167,498 || 142,257 | 197,462 
198,781 | 229,956 | 452,810 | 495,100 
107,490 , 129,331 | 259,274 301,180 
107,387 125,817 | 271,347 | 360,663 
33,087 32,087 | 96,107 94,518 
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IMPORTS. | 
1l.—RAW MATERIALS, &c.—(Con.) 
Wood & Timber—Sawn or Split, Planed 

or Dressed— United States . loads 
Canada 
Total (inc. 


Other Countries). . 








Staves of all dimensions........ loads 
Furniture Woods, &c.: Mahgny..tons 
ics. 5. 0's 5 oniive se senwee 
Cotton, Raw—From Egypt ...... cwts 
ee BURRS) 2.0 can swcesivssccceows 
EE ci coguitns bus seworesesneSeee 
Weitieh Mash Wes .. oc 0060000000005 
Total (inc. Other Countries). .| 
Total of Other Articles ...... 
TOG CE CHOSE. 0600 v08c000% 
Woo! . Sheep or Lambs’—Russia. .lbs 
OD 5ows000000eGinseonssees 
PED kn06 ss 00 bene pusveseresee 
Turkey ....cccccccccscccccceses 
Uruguay... ..sccccccescccecence 
Argentine Republic ......-......- 
8. Amer. (E.C.)(ex. Uru. & Arg. Rep.) 
- (West Coast) .....0-.+00- 
British South Africa .....--.e.e0. 
British East Indies..........ce0e- 
AmsANG 4602000 c0sseeveesr pase 
Mow Tataea....s0sarctcave saxeves 
Total (inc. Other Countries). . 
Alpaca, Vicuna, Llama—Peru... .1bs 
DOL. .sbsebbessweseetadereéesea™ 
Total (inc. Other Countries). . 
GammclatiMait .0.cccsccrcsowesed «lbs 
Mohair (Angora Goats’ Hair)—From 
BOT: coccvssven reer lbs 
British South Africa .........04«. 
Total (inc. Other Countries)... 
DD. dnbvtinawodeuneshseses 
Woollen Rags applicable to othe 
uses than Manure ...........:. lbs 
ID 66k s 60 600s csescews 
TOI OOL 448 ss000na000 
Other Text. Materls.—*Coir Fibre. .tons 
Flax—Drsd & Undrsd—Russia. . tons 
SINE ons.n 000d s00 eens on 
EE kv bk nenansecenasesdecks Vs 
Total (inc. Other Countries). .| 
ok gf re tons 
Hemp, Drsd & Undrsd—Russia. . tons 
GOFMANY 2c cccccccccccccccccecs 
DN L4566 bees awaS canine dchsie's 
Philippine Islands ..........+.: 
British East Indies .............:. 
SUE A v0enkdunnsesseeaend 
PI teh ebicewnaneccnsoe 
Total (inc. Other Countries).. 
OW GE COREA. «0000 0000000% tons| 
PN ssuscueen inssawkeheeeccnee tons 
Total of Coir Fibre, Flax, Hemp, 
SIN sk. vckedesusncee tons 
Silk, Raw—France ..........006: lbs} 
DL cibntddawnesasuseess saeuns 
Japan ..... is eae babeaEsS OO ROHS 
British East Indies..........000. 
Total (inc. Other Countries). . 
Knubs or Husks of Silk, &c. ..cwts 
WO nnéckusesavasaeou ‘“ 
Total of Other Articles ...... 
Total of Other Textile Materials 
Oil Seeds, Nuts, Oils, Fats, and Gums 
—Oil Seeds—Cotton.......... tons 
Flax or Linseed—From Russia ..qrs 
UND. vknwcinnnssscunnes 
Argentine Republic .............. 


British Hast Indies .............. 
Total (inc. Other Countries). . 


is c¢ ce eli eons keNeaw eee kG Meee 
Oils—Fish : Train, Blubber, Sperm..tuns 
Cocoanut, unrefined............ ewts 
i -Mewihduienwid cabs keke tuns 
TI id ite aN Des ea ed ewts 
Petroleum—Lamp Oils ........ gals 
NN albeit d ssigtdlilc abioag enh’ 


Lubricating Oils 
Gas Oil 


z 
s 
S 


Total of Petroleum .......... 
Seed Oil—-Cotton Seed Oil, Unrfind...tons 


Linseed Qil, pure .............. tons 
Linseed Oil, not pure .......... tons 
NETO as vcsteccnsntccest tons 
Ri ace edn notated 
eae ne cwts 
ME PRDOK.. 550s 0s scn ce esesccea ewts 








Year ended December 31. 


(QUAN' 'TIES. 


1906. 


513,081 


1,425,112 


6,692,260 , 


139,041 
84,048 
195,176 


3,237,466 | 
13,245,296 | 


485,375 
636,786 
17,928,049 


8,442,154 
6,999,458 
23,854,610 
12,560,051 
3,037,145 
29,984,152 
672 
19,484,251 
67,270,842 
46,987,804 
250,279,245 
ae 759,673 
639,342,929 
2,621,141 
3,084,898 
5,799,903 
9,831,675 


10,508,221 
15,584,294 
27,442,623 

2,459,158 


99,892,110 


46,446 
2,885 
16,190 
67,278 
20,656 
9,415 
4,341 
12,529 
38,213 
14,936 

1 a 
21,524 
107,706 
9630 
369,789 


574,459 


293,616 | 


445,836 
33,001 
214,190 
1,036,258 
61,714 
4,634 


624,765 
170,731 
86,105 
555,365 
194,961 
1,558,100 
118,149 
27,808 
335,545 


151,23 39 979 
26,792,687 
49,704,819 
56,551,321 
13,819,091 

299,220,607 

1,726 
17,056 
1,508 

l 1,050 
+,627 
512,836 
93.385 


Coir Pubre was not included prior to 190/. 


1907. 


544,409 
1,125,544 
5,985,423 

171,721 

104,112 

199,953 

3,778,254 
15,621,197 
447,460 
951,709 
21,314,284 


6,385,272 
7,720,075 
24,486,763 
8,893,460 
5,592,588 
40,554,965 
1,904 
23,093,381 
91,606,138 
46,717,205 


321,470, ne 


158,406, 25! 


760,986 145 


4,665,738 

356,068 
5,049,380 
9,952,671 


11,652,140 
19,125,425 
31,534,401 

2,537,901 


115,423,418 


1,573 
63,233 
2,522 
16,820 
83,296 
20,302 
12,312 
4,921 
10,452 
50,759 
14,682 
1,185 
23,225 
123,273 
11,256 
363,840 


603,540 
269,080 
626,340 

26,525 
216,396 
a 366 
24s 


_ 


te 


) 
34 


ne -- 
hs 


758,152 
182,374 
62,243 

967 906 
741,389 
2,071 534 
261,960 
26,929 
357.815 
7,391 
1,508,023 
150,611,230 
33,536,739 
9,529,960 
61,719,374 
8,737,179 
,184,482 
994 
10,886 
1,421 
8,236 
6,553 
510,808 
136,674 






254,644 
$175,601 
84,117 

319,878 

454,241 
665,504 

690,068 

631,921 
723,641 
123,820 

5.845.059 
33,583 
345,035 
28,358 
275,421 
127,511 
1,076,870 
54,083 


te 


~ 


VALUE. 
1906. 1907. 
£ £ 
2,049,966 2,253,203 
4,188,386 3,332,405 
18,584,958 17,146,790 
632,568 736,422 
722,835 893,288 
1,205,806 1,327,101 
13,287,145 | 17,949,904 
38,546,295 46,911,291 
1,488,896 1,519,788 
1,482,641 2,334,786 
55,749,640 70,468,023 
375,613 345,301 
66,125,253 70,808,324 
402,391 224,320 
289,748 335,574 
1,078,409 1,188,060 
417,265 308,995 
126,833 251,113 
1,199,963 1,689,639 
24 90 
688,422 818,560 
2,274,215 3,307,587 
1,483,465 1,451,625 
11,514,733 14,587,699 
6,959,836 7,657,013 
27,146,133 42,692,967 
188,028 251,236 
158,664 22,452 
301,437 274,907 
323,277 627,421 
678,021 780;624 
969,331 1,217,878 | 
1,735,032 2,027,845 
63,476 66,454 
946,383 1,070,451 
30,515,718 35459, 775 
ae 16,310 
1,718,501 2,135,250 
163,698 142,392 
1,116,694 1,148,928 
3,064,746 3,458,555 
492,355 484,052 
266,562 358,679 
118,265 141,392 
451,351 399,106 
1,546,387 1,906,562 | 
274,458 272,266 | 
44,289 42,822 
661,252 745,966 | 
4,552,359 4,037 ,260 
159,820 201,907 
8,341,232 8,165,255 
15,610,512 16,363,339 
234,863 228,176 
292,600 454,542 
24,417 22,611 
143,174 161,412 
732,681 916,890 
512,987 617,623 
27,825 13,987 
139,710 161,891 
17,024,713 18,013,730 
3,716,567 4,881,653 
344,255 393,219 
179,334 32,366 
1,132,993 1,977,466 
1,039,764 1,653,939 
3,274,988 4,397,247 


051,157 
529,947 
634,357 
287,254 
.896,133 
,951,297 
979,395 
643,140 
805,165 
88,286 
6,067,283 
22,545 
242,598 
428,786 
249,650 
196,688 
975,169 


87 335 


te 


6 THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 


Month ended December 
(QUANTITIES. 


1906. 


21,923 
81,943 
367,541 


| 


13,063 | 


5,910 
19,822 
513,162 
2,291,591 
44,943 
16,907 
2,885,696 


325,200 
265,698 
1,462,576 
1,913,256 
619,696 
2,005,846 
224 
325,589 
12,527,390 
2,261,096 


32,738,323 


2,599,863 


57,971,406 


210,448 
296,075 
506,523 


487,779 


607,391 
2,064,970 
2,766,863 

147,203 


6,600 
297 
1,952 
8,908 
1,619 
616 
214 
1,875 
4,743 
573 
101 
1,557 
10,095 
605 


| 
| 
| 


1907. 


19,455 
35,817 
362,£09 
19,147 
10,102 
18,745 
572,201 
2,107,419 
7.544 
37,066 
2,756,753 


1,861,698 
397,815 
604,025 
591,995 
1,008,000 
4,150,872 
1,904 
767,923 
14,615,080 

3,329,940 


43,373,443 


2,936,900 


74,755,144 


72,266 ! 


93,493 
16,494 
21,162 
2,156 
9,174 
82,103 
6,520 
946 


64,758 
26,915 

Sd 

19,444 
27,909 
84,779 
LO,856 
1,714 
32,429 
336 
75,513 
10, 72%, 276 
a 683,460 
3,323,556 
6,810,885 


1,830,031. 


24,377,208 
332 

1617 

51 

1 029 

383 
25,757 
LO.S864 


319,095 

37,998 
357,093 
657,952 


348,396 
1,833,164 
2,206,448 

196,001 


9,960,835 


105 
1,523 
129 
1,976 
3,641 
695 
579 
434 
1,564 
5,144 
636 

31 
1,519 
10,243 
562 
60,902 


76,148 
20,257 
66,686 
1,935 
4,331 
J6,785 
3,949 
165 


63,828 
23.094 
8.857 
3,263 
8,352 
97 469 
27,441 


2,218 | 


29,961 | 


206 
99,050 


11,413,554 | 


2,398,447 
3,610,751 
3,508,260 
81,666 
21,012,678 
135 
1.560 

212 

711 

533 
41.285 
9301 








ee 
Jan. ll, 
1908. 
31. 
VALUE. 
1906. 1907. 
£ £ 
89,134 94,289 
248,069 113,679 
1,020,277 998,659 
51,512 72,020 
50,917 89,404 
106,762 114,268 
2,265,196 2,873,597 
6,769,749 6,462,121 
136,208 24,452 
38,927 90,623 
9,271,219 | 9,569,015 
21,348 26,976 
9,292,567 9,595,991 
10,530 56,184 
11,763 16,472 
74,089 38,932 
69,078 16,283 
30,658 46,200 
80,654 180,832 
8 90 
13,082 32,969 
458,218 525,432 
69,514 101,125 
1,416,621 1,921,499 
129,731 124,435 
2,395,467 . 3,107,734 
10,165 17,681 
14,545 2,426 
24,710 20,207 
6,034 20,374 
37,845 20;688 
127,218 112,573 
171,515 134,651 
3,776 5,971 
76,284 96,707 
2.677.786 3,385,554 
as 1,245 
225,802 54,396 
17,270 7,225 
132,756 133,568 
378,240 195,740 
39,562 14,461 
17,401 17,111 
6,103 12,785 
69,815 59,235 
202,894 167,039 
10,897 12,345 
4.101 813 
52,928 43,042 
378,055 322,401 
10,853 9,709 || 
1,828,828 1,113,649 
2,645,547 1,657,205 
37,294 16,845 |) 
15,236 47,311 
1,462 1,863 || 
6,741 2,893 || 
63,101 72,840 || 
65,279 41,853 
2,632 787 |) 
9,959 5,387 
2,787,618 | 1,778,072 
114.999 427,442 || 
56,293 52,801 || 
64 18,113 |) 
10,876 7,118 | 
60,837 131,545 | 
181,121 219,466 | 
20,040 63,034 | 
30,651 $5,816 | 
53,762 47,042 | 
12.363 7,422 | 
98 579 137,986 | 
165,106 211,990 | 
15.370 67,372 || 
109,918 123,962 | 
83,354 48,971 |) 
16,275 1,250 | 
9 23 453,545 | 
wae 2,810 | 
1,098 4,054 | 
30,409 23,006 
11.403 17,632 
53,590 €6),985 j 
6,731 5,78 || 
——— 
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a = oe we 





1 (HE ECONOMIST MONTHLY TRADE 


Year ended December 31. 


IMPORTS. 


11.—RAW MATERIALS, &e.—Con- 
Tallow & Stearine- From France cwts 


Umited States «.ccccccccccccccce 
Argentine Republic ..........-+-- 
Australia .ccccccccccccscecesscs 
Maw Zon: «sos cnesacdoueuces 
Total (inc. Other Countries).. 

Cis. AIRED. nose st vapeteoase cwts 
Lac-dye, Seedlac, Shellac, & Sticklae 
St ee ood pmnnneabéveemedsa eden 
Total of Other Articles .......... 


Total of Oil Seeds, Nuts, Oils, Fats, 
| git GDS aol KA Cana oe Oe wedwes 
| Hides & Undressed Skins: Hides, Raw, 





& Pieces thereof—-Dry—Russia. .cwts 
British South Afriga. .......... 

I i 6 cheb rensscoxnts 
‘Straits Settlements .......... 
| Total (ine. Other Countries). . 
| Wet—From Germany.......... cwts 
1} OTD ovicicint oes cinewanscc comes 
TEE: cetsngee hs daoenak cea’ 
DEE. Wnteccnvedeneapeascasanan 
Argentine Republic and Uruguay... 
DOE 6.6 igs CARRERE 
Total (ine. Other Countries).. 
| Skins: Goat, Undressed ........ No. 
Sheep, Woolled and Pickled ...... 
| Furs: Rabbit Skins, Undressed. . No. 
SE PN ide ccna te phos sawn 
CRGIMINREIN So. «6. kes cxiercedesis 
| Total of Other Articles.......... 
Total of Hides and Undressed 

SE cicnatidasunwaowieees 

| Materials for Paper-making—Linen and 
ee eee tons 


Msparto and other Vegetable Fibres 
Pulp of Wood 


| 

| 

| Total of Other Articles ........ 
Total of Materials for Paper- 
| DEMO Sinaia hia s eee ede aleaer 

MISCELLANEOUS : 

ee ne nero" Ibs 
ne eee, cewts 


Feathers, Ornamental 
POND, FOUN. ic kckcxesvecavcdowder 
CIO ois oct eet ola cwts 
Hair, Goats’, other than Mohair....lbs 
Ivory, Teeth, Elephants’, &c. ....ewts 
Manures—Bones, burnt or not ....tons 

NBs ae Rete che cde 
| Nitrate of Soda (Cubic Nitre) 

Phosphate of Lime and Rock ...... 
Piassava Fibre,&c., for Brush making. . 
| Seeds—Clover and Grass.......... cwts 
Total of Other Articles 
Total of Miscellaneous 


| Total of Raw Materials and Articles 

mainly unmanufactured........ 

Il.—~ ARTICLES WHOLLY OR 
| MAINLY MANUFACTURED. 

Iron & Steel, & Manufactures thereof : 

lron Pig 





tO NC6C4604e0dR ee Oe tons 
Total of Pig and Puddled Iron.... 

Castings ......... 

SMe Tether eRe renee 


| Wrought, in Bars, Angles, Rods, and 
Sections 


i re 6 Oh Kwa d ey die ek Gd awed Melee tons 


Pipes and Fittings, Cast............ 
Ship, Bridge, soiler, & other Plates 
and Sheets, not under 4 in. thick 

Do under 4 in. thick 
Wire (ine. Ts leg. 
Wire Rods = 
Wire Nails 


Nails (other than Wire Nails), 
screws, and Rivets 
Bolts and Nuts 


tte Se sanensscones 


Railws) Wiss, i" (teep Ae ewe 
\ytes and a an decd deen’ 
lanufacture + of Iron and Steel, 
henumerated 
Steel, in Ingots 

2 Slabs. Sheet Bar 


& Telephone Wire) 


Blooms, Billets, 
, Tin Plate Bars, 
Cant Similar partly manufactured... 

stings 
Porginys 


Stee] in Sars, Angles, oad “Shapes, 


‘ other than Girders, Joists, &e 





Qu ANTITIES. 


1906. 


49,550 
459,707 
227,482 
690,391 
364,648 

1,938,836 
77,180 
82,290 

1,650,727 


57,776 


484,218 
22,025 
49,709 


42,252 | 


87,509 
115,128 
22,082 


533,678 | 


17,738,253 


—, 


:.555,191 
474.277 
21,224,872 


22,246 


188,192 '| 


606,811 


4,504,073 
607,077 
319,656 


_ 


53,271 


on 


24,906 


108,486. | 
442,970: | 


9,824 
200,689 


89,254 
90,854 
3,765 


1,185 


107,713 
15,431 
13,641 

2,617 


64,377 
18,051 
58,049 
14,892 
41,634 


9,647 
4,891 
11,715 
1,128 
4,112 


28,281 
486,029 
3,265 
10,772 


55,025 


799,212 | 
~ 9,855 | 
42,604 


1907. 


47,290 
483,611 
321,179 


627,704 , 


412,956 


2,100,152 


91,017 
116,856 
1,656,166 


52,610 
48,472 
87,812 
42,480 
406,314 
20,020 
37,780 


58,686. | 
100,222 | 


121,788 
30,117 
546,829 


13,697,632 
82,463,081. 


186,819 | 
17,743,255 | 


20,089 — 


202,523 


672,499 | 


4,440,013 | 


668,468 
1,467,711 


583181 
4,589,002 
10,787 
46,115 
31,278 
113,894 
504,529 
8,361 
338,443 


103,297 
104,778 
4,366 
1,487 


80,355 
18,602 
19,416 

3,679 


39,574 
16,804 
57,084 
36,624 
39,470 


7,258 
4,318 
19,032 
1,705 
3,501 


25,478 
327,207 
2,917 
6,287 


26,614 





VALUE. 
1906. 1907. 
£ £ 

738,455 86,335 
631,262 758,351 
351,859 558,357 
994,980 1,047,530 
529,317 706,907 
2,795,821 3,505,091 
104,689 137,915 
767,258 1,074,602 
819,349 897,301 
3,401,141 4,033,963 


25,654,214 


173,679 
113,169 
455,751 
133,798 

1 602,944 
45,742 
130,576 
113,760 
296,044 
374,693 
61,589 
1,493,859 
1,919,702 
2,446,677 
589,696 
363,612 


2,265,061 | 


18,145 


| 10,699,696 


216,660 
677,055 
2,915,209 


126,485 | 


3,935,409 | 


598,414 
9,966,620 
1,936,963 

233,884 

489,280 

98,923 

407,843 

194,633 

127,719 
1,183,082 

678,696 

237,625 

615,170 
7,423,062 


24,191,914 


211,478,327 


484,204 
494,262 
£8,685 
16,083 


702,7C& 
138,086 
167,446 

32,985 


465,071 
146,437 
597,108 
299, 467 


425,274 | 


168,461 
1,377 
74,040 
14,652 
29,764 


764,869 
2,221,108 
58.943 
163,042 


379,167 


—_ 


| 


30,696,698 


173,015 
199,298 
342,119 
134/783 
1,484,570 ° 


48,030 


102,870 
162,425 
356,559 
400,894 


81,681 


1,619,719 
1,614,835 
3,168,582 
563,825 
288,098 
1,986,457 


17,8538 


10,743,939 


206,151 
738,834 
3,312,347 


105,963 


4,363,295 


642,348 
10,835,473 
2,361,176 
233,641 
418,677 


67,912 


560,552 
206,598 


148,723 


,256,658 
825,619 
221,297 
683,248 
444,678 
906,600 


594,687 


547,855 


558,376 


59,807 
18,786 


571,717 
130,154 
253,491 

$4,369 


305,077 
143,716 
617,452 
278,480 
411,549 


132,892 
77,820 
107,999 
21,386 
24,481 


746,255 


1,748,013 


49,688 
92,735 


195,956 


: Including Federated Malay States. 


SUPPLEMENT. 


Month ended December 51. 


(JUANTITIES. 


L906. 


5,938 
27,185 


14,543 | 


44,527 
14,328 
116,535 
5,328 
6,554 
190,969 


56S 
4,050 
12,514 
5,727 . 
35,254 
3,121 
3,672 
2,448 
8,607 
13,159 
2,826 
44,852 
1,029,947 


4,380,790 
9.395 
1,295,305 


1,578 
10,088 
60,782 


317,904 
49,000 
93,966 


2,983 
152.146 
1.250 


3,403 | 


3,856 
6,929 
30,587 
741 
41,779 


7,409 
7,462 
419 
122 


08 
645 
,203 

134 


— es =) 


74) 
901 
027 
374 
872 


po 


bro or 


~ 


t 


714 
218 
945 
aS 
34 


2,048 
28,000 


454 
716 


1,208 | 


1907. 


2,844 
44,264 
14,880 
51,101 

8,838 


129,608 


4,004 
5,548 


155,449 


2,047 
3,454 
1,954 
3,726 

20,8438 


3,245 | 


3,605 
4,963 
7,243 

11,567 


2,555 | 


47,064 


545,669 


8,169,805 


7,740 


1,879,903 


1,892 
19,952 
87,050 


337,889 
46,600 
127,259 


4,027 
322,228 
1,135 
3,050 
4,888 
5,140 
36,400 
751 
47,753 


4,253 
1,608 
3,668 
4,673 
3,334 


552 
301 
1,044 
298 
538 


2.607 
45,205 
207 
524 


4,815 


( 


VALUF. ; 
1907. 


£ 

5,928 
61,618 
23,674 © 
80,425 
14,811 


200,216 


6,780 
34,673 
77,034 


297 338 


| 2,174;261 


6,220 
13,972 
6,763 
10,310 
69,835 
7,587 
8,909 
13,785 
27,220 
34,594 
6,121 
132,767 
62,589 
216,524 
52,520 

36,330" 
159,619 
356 


730,520 


20,9 67 
72,368 
450,865 
5.044 


549,039 


3,200 
721,894 
249,591 

30,674 

31,704 

5,541 

54,794 

13,162 

24,635 

57,265 

56,603 

22,862 

88.676 
631,970 


2,027,577 


23,173,165 


40,242 
40,282 
3,629 
1,178 


79,206 
20,865 
22,892 

3,626 


$1,642 
12,840 
40,966 
34,469 
33,622 


10,493 
5,647 
6,856 
4,729 
3,587 


75,818 
235,748 
3,376 
7,189 
90.482. 





en 








Mis Sieber 





wee ARTICLES 


LE LLL AE OS EE 


8 THE 


IMPORTS. 
WHOLLY OR 


MAINLY MANUFACTURED--Con 
Iren and Steel and Manufactures—-Con 
Steel Girders, Beams, Joists, and 
Pillars—From Belgium ..tons 


Total (inc. Other Countries).. 
Total Iron & Steel & Man. thereot 


Other Metals & Manufactures thereof 
Copper-Regulus & Precip.—Spain. .tons 


Syepibed BERGOS .ccccccvcce snes 
POEU cesce stb beens eee seoes seeks 
Lee. acesnes ieiesneaneaeees a 


Total (inc. Other Countries).. 
Copper: Unwrought, & Part Wrought 
From United States...... tons 

Chili 
Australian .ccocssccocsvscccceses 
Total (inc. Other Countries).. 

Lead, Pig and Sheet 


eoeceeeerereeeeseeseeseeseeee 


Germany. .tons 


Bpain ..cccsccccccccsscccccsccvers 
PD cc bee aseee eens shen ene seem 
ee ee 
IED, | kon so deeeoe000sssdeeee8 
Total (inc. Other Countries).. 
Quicksilver ....ccccccccccescccecs lbs 
Tin, in Blocks, Ingots, Bars, or Slabs— 
*Straits Settlements ........ tons 
RRR. nn sedbodn6asbnckcarddene 
Total (inc. Other Countries)... 
Zinc, Crude, in Cakes ............ tons 
Zinc Manufactures ...........0:. tons 
Total of Other Articles .......... 
Total of Other Metals and Manu- 
IE -wdaxovcnexeens 
Cutlery, Hardware, Implements, &c. 
OBENOTY cc cccccsvecccccccccs . .cwts 
ET ee ee ewts 
Scientific Instrumts. (other than Elec) 
Clocks and parts thereof............ 
Watches and parts thereof.......... 


Total of Other Articles 
Total of Cutlery, Hardware, Im- 
plements, and Instruments ... 


Electrical Goods & Apparatus, not inc. 


Machinery, Teleg., & Teleph.Wire 
Machinery—Machinery & Millwork- 
Agricultural ................tons 
Other descriptions 
EE eee 
Not Steam Engines or Electrical 
RTIOEL 60 6c0ess00n0se00% tons 
Sewing Machines ...........e000. 
Mining 
D> Getusbbeck en enensGsd cane 
Other descriptions 
PE btccdkkeeweeenens saeeks 
Electrical of all kinds .......... tons 
Total of Machinery .......... 
Ships & Boats (New) { otal Namber 
(| Gross Tonnage 
Manufactures of Wood 
(including Furniture) ............ 
Yarns and Textile Fabrics—Cctton—, 
Cotton Manufactures— Piece Goods’ 
Grey (unbleached) .......... yds 
White (bleached) .. 
Printed 
Dyed or manufactured of dyed yarn 
Homery Of all G0rbs ..0005s0000500 
IRORURIOROIEG oss. o0 soos 0sse0ees 
Total of Cotton Manufactures .. 
Total of Other Articles maene 
Total of Cotton Fabrics ...... 
Wool: Woollen Yarns .......... lbs 
Woollen & Worsted Manufactures— 
Of Wool, or of Wool mixed with 
other materials——Cloths .... yds 
Stuffs—from France ............ 


Total (ine. Other Countries) 


Coe eee ee eereseeeereesesene 


and Timber 


RN i i a ed yds 
ce tihe ahd anewrekecuee a 
NE Si vbsikccaecasusuwe sq yds 
PE sv cicudeoneeuns wees ue sq yds 
Mohair Braids and Laces ..... are 
Unenumerated 


Total of Wool Fabrics........; 

Other Materials—Jute Manufactures. ., 
en lbs! 
Silk, Thrown, Dyed or Undyed .. Ibs| 
Spun Silk Yarn, Dyed or not Dyed..| 


* Including Federated Malay States, 





(QUANTITIES. 


1006. 


92,075 
138,660 


1,215,732 


20,328 
6,388 
3,282 
4.895 


FA S875 


26,899 
11,742 
11,076 
74,298 
16,640 
111,914 
987 
18,394 
54,272 
208,253 
2,911,742 


35,635 

5,114 
13,608 
93,704 
19,353 


7,449 
$23,215 


71 

1 
1,713 
1,785 


23,415 
6,806 
1,095 
2,848 

43,740 

77,904 
7,157 

86,846 

197 
1,282 


3,627,281 
4,215,759 
12,287,074 
47,711,663 


27,563,671 


3,889,564 
76,804,595 
91,035,370 

529,089 


26,311,329 
598,373 
325,634 


1907. 


53,392 
88,905 
935,461 


17,716 
627 
5,139 
4,955 


71,950 


37,224 
11,715 
16,809 
82,712 
4,804 
104,021 


27,314 
50,150 
204,695 
2,958,603 


35,296 

5,900 
43,804 
89,327 
19,845 


7,178 


403,063 


64 
25 
1,346 
1,435 


22,653 
6,419 
1,324 
3,465 

43,802 

77,663 
7,712 


86,810 


230 | 


604 


6,082,277 
3,430,935 
16,118,646 
48,910,516 


27,075,880 


3,247,202 
60,019,751 
74 390,475 

524,495 


{ 1,645,052 
\ 174,494 


20,748,946 
605,651 
332.461 


ECONOMIST MONTHLY TRADE 


Year ended December 31. 


VALUE. 
LOOG6. 1907. 
t t 


ATH AGA 
865,719 


2,359,752 


1,397,467 
223,358 
102,419 
158,014 

3,372,724 


2,312,205 
1,026,476 
969,787 


6,308,836 | 


283,760 
1,889,976 
15,961 
307,782 
913,044 
3,519,653 
281,226 


6,427,697 
923,441 
7,820,627 
2,399,315 
594,926 
3,934,419 


28,231,726 


109,652 | 


} ,026,853 
1,012,961 
158,913 
833,390 


329,847 - 


3.771.616 | 


1,187,625 


5,268 
153 
86,124 


91,545 


741,329 
591,244 
66,766 
167,614 
2,897,867 
1,464,820 
570,607 
5,126,972 


28,400 


2,016,728 


77,959 
85,035 
311,314 
1,087,884 
1,087,765 
2,590,019 
5,239,376 
4,087,151 
9,326,527 


2,785,636 


556,013 
5,369,811 
6,588,408 

20,431 
396,829 
580,619 

7,753 
1,138,442 
12,075,838 
2,290,021 

933,426 

583,211 

97,459 


347,442 
574.980 
7,215,179 


1,411,547 
22,459 
189,097 
180,435 


3,568,397. 


2,901,130 
1,005,777 
1,498,016 
6,941,084 

91,632 
1,984,105 


532,011 
978,779 
3,936,342 


275,197 


6,136,174 
1,019,380 
7,598,677 
2,137,887 

590,769 
4,884,479 


28,932,832 


154,341 
1,005,712 
1,087,156 

505,866 

919,229 

399,861 


1,247,650 


5,566 

1,094 
82,288 
88,948 


769,661 
485,930 
80,571 
229,555 
3,054,095 
4,619,812 
603,218 
5,311,978 


27,015 


1,920,026 


104,934 
81,931 
398,132 
1,224,621 
1,291,738 
2,454,904 
5,556,260 
3,967,376 
9,523,636 


2,684,779 


$43,265 
$319,932 
5,652,439 
27,459 
396,856 
566,179 

| 27,633 
12,222 
978,721 
10,789,739 
2,759,354 
790,234 
602,114 
107,101 


SUPPLEMENT. | | “yee 


Month ended December 31. 


(JUANTITIES. 


1906. 


S564 
6,500 
73,926 


1.994 
596 


466 
32,039 


l 


1x6 
187 


274 
531 
57 
325 
3,768 
1,955 
187 
5,629 


3 


318,671 
341,485 
1,034,521 
3,439,853 


2,231,929 


290,078 
5,174,249 
6,100,065 

21,643 


1,752,002 
50,122 
41,477 


1907. 


2,760 
1,329 
100,670 


1.386 
13 
351 
214 
8,007 


8,092 
988 
1,606 
11,612 
523 
10,121 


2,680 


4,534 , 


18,482 
18,807 
2,436 
482 
4,945 


7,641 | 


2,206 


536 
36,808 


1 


183 
184 


267 
363 
285 
256 
+101 
5,272 
626 
6,082 
9 


2,563,216 
320,079 
913,924 

$, 186.296 


1.794.104 


217,254 
3.978.931 
dD, 107.594 
51,258 


115,108 
6,066 


1,207,571 
37,357 


23,734 


+ Shown as “ Carpets and Rugs” by value only prior to 1907. 


na 


VALUE. 


1906. 1907. 
£ & 
23,903 17,804 
42,345 27,184 
550,466 735,276 
179,687 75,870 
23,840 210 | 
11,360 8,356 | 
14,271 5,781 
136,576 257,962 || 
237,753 496,199 | 
192,444 62,272 | 
112,595 | 98,484 | 
780,591 | 708,757 
7,277 | 7,626 
182,177 | 154,184 | 
23,264 | 45,100 | 
104,112 76,762 || 
342,818 | 294,365 
1,963 | 
535,788 | 313,044 | 
114,974 | 61,422 || 
656,462 | 377,043 || 
248,566 | 162,575 | 
53,367 | 58,602 || 
368,174 | 238,775 || 
2,886,554 | 2,100,042 | 
6.841 13,963 | 
78,198 | 93,151 i 
118,729 | 118,211 | 
18.411 | 52,852 |} 
79,684 100,756 | 
27,850 | 31,955 | 
' 
359,713 | 410,888 
94,869 | 101,772 
84 153 | 
7175 7.977 | 
7,259 8,130 


16,349 16,495 
16,108 25,753 
1,169 i7,004 
19,521 14,939 
238,184 276,158 
324,331 350,489 
11,381 44,342 | 
372,971 402,911 
28 160 
148,169 162,817 
5,286 29,082 
8,619 8,147 
25,356 22,379 
81,962 105,147 
60,635 106,176 
166,452 165,803 
348,310 136,734 
367,236 293,720 
715,546 730,454 
211,833 186,101 
11,326 29,134 
360,228 290,255 
136,238 397 045 
1,302 2,823 
27,018 35,999 | 
( 35,420 | 
41,108 1048 
538 1,289 
71,118 66,575 
830,581 755,440 
171,465 189,169 
63,536 46,060 
50,575 37,594 
11,331 10,554 
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IMPORTS. 


M.- ARTICLES | WHOLLY on| 

MAINLY MANUFACTURED —Con.| 

~ Woollen & Worsted Manufs.-.Con.| 

Other Materials Silk Manuf., wholly off 

Silk: Broadstuffs—-Netherlands.. yes 
1 r) 


iat! cof k hte dass ee sae ennes 
Other COUNTEVIES cc cece cerecevees 

Potal (ine. Velvet, plain or tigured)| 
Ribbon PPT OTe Cee ET Cor } 
MRE) Ge andiscaneteeaaewen } 

Other CouMtRies 2c ccecccvscccese 
Total (inc. Velvet, plain, or figured) 

Lace and Articles thereof .......... 

Of Silk mixed with Other Materials} 
(Silk Predominating) : Broadstutffs-} 
ee See cee Pe rere yds 
PON: co veveegaeeaéaewebemean ee 

Potal (ine. Other Countries).. 
Ribbons—F'rom Belgium .......... 
PORN eciecacureulansceunes 
Total (ine. Other Countries)... 

Lace and Articles thereof .......... 


Silk Manufactures of Other Kinds.. 
[otal of Silk Manufactures .. 

Total of Other Articles ...... 

Potal of Yarns and Textile Pabries| 
Other Materials .....ccccces 

Total of Yarns and Textile abries} 
Apparel : Waterproofed by any} 
proce SS cocosesecsrscesseesece i 
Not Waterprooied. ..ceccescscens } 
Hats and Bonnets, trimmed and] 
WITNEOEES.. Gc cexireedusiay dozs. 
SORA OF ADDRREL cccccvcenves 
Chemicals, Drugs, Dyes, and Colours 
Chemicals—Bleaching Matls. ewts 
Boracite, Borates, and Borax........ } 
DC) ccpcuvertensbatercnaren 
Coal Products, not Dyes........ceee 
Peas of Taster .cacescivcosssveve | 
PO PO ET ee 
Saltpetre (Nitrate of Potash) soeeceex 
ee CORDONED 6.iie'kiv' ccs cacccvunes 
NEIO ROND cg cs aataenecuaeuwous | 


ING Doe eee gaunt aaa } 
Unenumerated (including Carbide off 
Calcium and Sulphate of Nickel).. 
Drugs & Medicines : Bark, Peruyn. ewts| 
Quin ne and Quinine Salts ...... ozs} 
CINCNUIMNOVEEOE 6 6c rddisicccccdcnsues« 
Dyesti iffs (other than Dye Woods) and) 
Subst. used in Tanning or Dyemg—| 
Bark, for Tanning ......cccces ewts 
SE Re eee ern tons 
Dyes (Coal Tar) ' 
Alizarine & Alizarine Dyes....ewts} 
NO: gi at ohh hid ht ie oie { 
WPNUNOLIC INGIGO 6 oc0scccccvences 
Serene COON AP yon cck cccndavcenes | 
Extracts ......cccccccs oct aad 
MDE 50 nis ccairie was gana tons 
NS i Cra lan fates honda ianal tl cwts ! 
Leather and Manufactures thereof (in-] 





ee ee 


Valonia tons} 
Painters’ Colours and Pigments ....j 
lotal of Other Articles ........ 
Total of Chemicals, Drugs, Dyes,| 
WO COME 6b ccckvceecveenas 


Myrobo! DED cesctecaesventwvssswenen 

cluding Boots and Shoes and Gloye s)-| 

ttLeather From France ...... cwts! 
United States 
British India 


ra) 


Total (ine. Other Countries)... 

{ 

Leather Manufactures Boots and 
ae dozen pairs 


7 tal of Othe r Artick 


+ 
Total Leather & Manufactures thereof 
(ine. Boots and Shoes and Gloves)... 


Fart} 


p nware and Glass—Chinaware or 
orcelai ; 

G) reelain & Karthenware ....cwts 
Mass—-Window and German Sheet, 


nel ? . . 
includ, Shades & Cylinders. .ewts 
Plate 


tt Under ¢ ; 
t Und he designation of “ Leather” a 


— 


tanned or dressed as leather ; 


Year 


(JUANTITIES. 


1906. 


106,424 
31,608,192 
25,508,114 
77,222,730 


10,374,818 
5,138,582 
17,163,6€8 


157,188 


238,123 
373,413 
500,650 
1,264 
64,287 
19,052 
293,272 
310,267 
39,904 


36,779 


14602 
1.973.039 


57,291 
188,592 
39,042 
676 


7,318 
7,641 
676,419 
18,099 
2,183,368 


91,614 
294,738 
54,877 
10,016 
2,674 
74, 36! yy 
6,451 


1,291,937 
211,501 


1,513,888 
4,457 


193,757 


1,388,784 
390,408 


» comprised the 


{ L907. 


$1,269 


16,894,493 


24 


424,351 
71, 


360,113 


10,459,306 
6,487,306 


1g 
ad, 


~ 


t 


following 


191,052 


126,224 


176,586 


387,022 


446,854 
71,506 
70,117 
54,535 

236,355 

343,537 
75,086 
36,274 


WA, $70 
345,180 


62,860 
218,428 
11,379 


1,562 


7,885 
11,116 
670,749 
20,442 


2,202,412 


$5,137 
165,364 
290,952 
10,203 
2601 

‘ "aoe 
7,331 


1,068,705 


186,178 
065,488 
1240 


505,430 


290,410 
105,643 


1 (HE ECONOMIST MONTHLY 


2,240 


2: 
5771,451 


09.050 : 
7,202, T4Al i 


230,620 
1,225,171 
9,673 
1,465,464 
264,297 


1,085,199 
307,676 
1,585,947 
ot a, Sas 


23,200 | 


1,161,158 
22 895 
1,867,156 
13,069,588 
3,108,387 


20,082,092 | 


41,454,457 


2,085 | 


3,290,281 


191,612 
3,794,478 


TRADE 


ended December 3 


1907. 
° 
7,611 
{948.877 
1,634 T56 
6,591,244 
247,512 


14 $7,626 


10,888 
; 1,706,026 
D4 1 ( ww 
| 
1,118,504 
| 383,057 
} 1,813,069 
} 535,820 
38,105 
1,267,830 
} 32, 370 
| 1,208,956 
12,863,554 
tf S618 545 


20,740,700 
11,054,075 


GO1V88 $3,430 
156,953 178,494 
LLG,4A76 | 88,107 
LO1,480 90,536 
237,680 270,819 

78,613 106,007 
213,089 232,205 
104,935 127,599 

5055 6,103 


175,721 


2,105,125 
51,446 
68,050 

1.028,675 


139,291 
116,139 


239,957 
LOStsls 
147,525 
2,274 
777,850 
148,811 
111,445 
176,521 
194,294 
1,506,019 
941,699 


| 10,104,113 


10.357 
14,420 
$50,661 
$2,998 
9,642,438 


841,805 
1,598,525 
53,343 
608,029 
12,745,130 
929,969 


778,188 
JOB SI 


articles, viz.:--Hides, 


Sheep Skins, tanned or dressed as leather, 


175,307 


2,760,080 
53,817 
41,809 

1,079,786 


197,114 
172,555 
268.850 
rm O70 
158,481 
7,510 
VOOTTT 
158,325 
151,297 
172,771 
212,896 
1.651.583 


1,145,368 


11,637,075 


597,696 
3,295,174 
2,585,275 

16,930 
16,315 
125,766 
52,550 


3,909,964 
768,719 
1,152,435 
56,596 
643 O25 
11,530,739 


1 063,630 


730,795 
500 566 


$ Including 


SUPPILI 


Month ended 


(QUANTITIES. 
1907 


19006 


317 


3.643, S66 
2.186,280 
5.830.463 


718,893 
502,769 


1,366,198 


lA.RASI 
325 
1,803 


15,459 


2,363 | 


91 


665 
38 
29,246 


LATS | 


175,047 


SOL 


5,795 } 


18,296 


614 } 
965 i 


6,562 | 


85h | 


87,117 


14,373 | 


st) 24 
161 


2,261 


121,887 
25.930 


| 


1, 
3,191, 
1,855, 


656 


679, 


, ar 
2,495, 


yo 
=é 


230 
925 


a2 


yous 


426 


BAS 


17,419 
12,484 
33,453 
t,949 
5,927 
$905 
17,508 
21,994 ° 
8.024% 
2 OO4 


3,019 


a) 


604 


119 


§2 507 


l, 


936 


7,483 


177, 


LOG 
ts5.40/ 


17,: 
l, 


& 


$27 
G2. 
10 
lO! 


HRS 


140) 
5. O78.30 


JMENT. 


December 
VALUE. 


918 | 


§14Y0 


44 


11, 
ol, 


TA7 


9S 


592 ' 


1906. 
£ 


78 
576,165 
le 31, 30 
508,171 
21,618 
83,589 

1,136 
106,343 
30,653 


75,589 
26,624 
118,306 
33,786 
2,356 
63,102 
i74 
82,197 
909,636 
418,953 


1,425,496 
2 71, 625 


210 
205,090 


34,691 
239,991 


5,619 
5,973 
5,028 
7,906 
19,908 
7,168 
19,060 
10,390 
1S 


11,586 


204,733 
3,011 
10,000 
482,604 


16,942 
90,265 
9,289 
= 
74,1: 
12,6 20 
1,561 
7,775 
16,911 
112,736 
88,191 


839,810 


04,152 
258,576 
222,027 

2,480 
1,560 
40,385 
6,700 
718,773 
52,258 
992,980 
5,155 


54,872 
324 038 
87,453 


66,247 
33,029 


tanned, tawed, curried, or in any way dressed, 
Federated Malay states. 


Sl. 


1907. 
£ 


189 
350,430 
121,005 
171,624 
17,162 
74,370 
400 

91,932 
15,614 | 


69,261 
50,852 
138,591 
20,560 
4,739 
53,237 
1,819 
64,144 
836,961 
269,026 


1,389,364 
2,875,258 


354 
183,913 


37,419 
221,686 


4,268 
19,457 
8,372 
5,073 
22,481 
9,469 
18,004 
9,867 
539 
10,200 


200,817 
6,275 
3,120 

104,196 


16,685 
15,430 


27,550 
118,468 
16,525 
1,688 
53,567 
21,109 
5,207 
8,480 
19,981 
127,893 
85,561 


941,265 


42,787 
372,078 
157,267 

6,078 
1,409 
36,575 
3,550 
782,146 


17,948 
87,557 
4,205 
46,774 
968,630 
93,759 


64,847 
39,729 


Goat Skins, 
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| MAINLY 


| 


10 


THE 


IMPORTS 


ii] ARTICLES 


MANUF 


WHOLLY 
ACTU RED—-Cor 


Glass-F lint. Plain, Cut, or Ornamted 
Other Manufacts. of Flint Gl 
ee ere 
Nanufactures, other sort : 
Total of Earthenware & G 
Paper—Unprinted, on reels ...... cewts 
Unprinted, not on reels ... 
Total of Paper Unprinted ........ 
SS 
NN EO SE EE OORT 
Millboard anid Wood Pulp Board.... 
Total of Pe neces cee Si ce a 
MISCELLANEOUS 
Baskets & basketware................ 
| Steen ms and Brushes ....... ‘<a 
Carriages, Wagonettes, Carts Ke 


Cycles, 
Motor C ars(in. Motor C 


and parts thereof. 


vele 18) & pts. th ro 


Other Descriptions and parts thereof 


— aeemaeineneciaseiant eens —— ——— . ——— 





| Gement for 

purposes pevevcses 
Fancy Goods (known 
Glue, Size, and Gelati 
Mach. Belting (other t 


building 


Mouldings for picture 


mouldings ........ 
Musical Instrumeits 
NON f5 6. n:o:0'0 «60 00s 
Oil Seed Cake. 
Paraffine Wax 


and engineering 
ebesesbecoes Lo 
iis Paris Goods) 
NE. cccecrcvecs cWls 


han Leather)cwts 
frames, and gilt 


and parts thereof 


Plaiting of Straw & other materi als i 


Skins 
Seal 


& Furs Dressed 


Soap— Powder 
Household 
Oe a ee 
+Other Sorts ...... 

SNL sick pehattlonsoaee 

Stones, Slabs. 
Works of Art)...... 

Toys and Games .... 

Total of Other 

Total of Miscellan 
Total of Articles 
Manufactured 

IV.—MISCELLAN kt 


CLASSIFIED (inclg. 


Total of Animals 


and Mr; 


Rabbit Skin 


irble (other than 


Articles 


eCOUS 


Wholly or Maint: 


I » AND l N 
PARCEL 
Horses ° 


Posty 
number 


Parcel Post. ...... 
Total of Other A 
Total of 


I.— EX PORTS—-PRODUCEH 
TOBACCO 


FOOD, DRINK, 
Shani and Flour 


Miscellaneous 
Classified (inc. 
Total Value of Imports .. 


Articles 


Parcel Post) 


AND 


and Un 


Total Meat, inc. An 
Other Food a 
Aerated Waters 
Beer and Ale 
United States .. 
British S. Afriea 
British India 


( ‘ylon 


to Egvpt 


imals for Foc 
nd Drink : 


seeeesce doz bottles 


ebris 


*Straits Settlement 


ids and Guiana.... 


British W. 1. Islu 


Total (inc. Other Countries) ae 


Biscuits and Cakes 

Fish, Fresh and Cur 
Other Sorts 
Fres 


d—Herrings .. | 


>& Vegs. presvd in salt or vinegar 


ON ei 
Lard cree ecesesece 
Ouls, Refined 

Pi kle 

seneerseid and Sauce 


or Condiments 


Ss (GnenumMerate ad) 


ii C ok & White (CXC 


Table 


Salt) tns 


oe 


ipirite, B 
Brit ish 


Australi: 


rit. & Trish 
British South Africa 


U, States, pf. gal 


Kast Indies 


New ! L4C% 


Canada 


ECONOMIST 


2.0038 527 
452,483 
5.545.810 

230, 562 
2,206,984 
1.048,024 

180 


172,110 


244,922 
6.509 


1.718.026 
360,198 
985,080 

10,794,646 
675,674 
6,262 
4.326,357 
70.541 
309,975 
[S586 


540,486 


1,225,037 


1,200,255 
25,213 

5H 955 
8.270 
155,462 
LO.SS87 
2.982 
62.790 


1.030 


16,526 


312.868 


6,559,146 
ZASS.SLD 
WO512 
11,608 
541 


107,723 


f) as 2807 
041,80] 
439,563 
788.472 
828,527 
574,108 
796.375 


7.310.836 


AND 


MONTHLY 


Yeu 


ITI hd. 


ended 


1907 


76,269 


1,476,427 
13,087 
1,696,283 


3,654,444 
5 360,727 

229,877 
2,202,243 
1.085.877 
8,878,224 


1,440,142 


114,772 


236,567 
9,025 


1,657 672 


December “1. 
\ 
1906 
£ 


$29,734 | 


1,026,283 
10,152,649 
254,390 
4,609 
2,353,972 


67,485 | 


228,035 
18,244 
ae 
77,131 


1,201,245 


15,922 


1,414,689 
24,464 
77,426 

7,242 
115,559 
12.366 
2,704 
76,761 
S856 
23,164 
604,905 
331,981 


583,651 
002,667 
393,314 
423,450 
919,524 
574,147 
370,347 
TBAB RSD 


1,304,592 


615, ] BD 


603,576 
635,560 
494.511 
5.728 505 
224,926 


369,064 


158,074 
4,452,464 
342,999 


221,872 
1,084,990 
454,405 
49,844 


267 S04 
1,164,463 
105.962 
2,362,471 
1,135,455 
791,545 
17 022 
35,782 
654,801 
55,729 
341,114 
101,248 


904 423 


155,809,291 


535,582 
1,511,779 


SUA BLS 


2,442,626 


1 607,888 500 


* Including Federated Mafay States. 


t 
T1796 
330.363 


bo 


210,590 
T7827 
265.064 
36.316 
810.9048 
10,038 

4 366 
275,899 
16.201 
76.499 
815,620 
003.673 
3,459,976 
1 .O@8 305 


07.053 

24,049 
588.590 
120,588 
TUS.042 
658,539 
442,442 
467,158 
230,008 

368,523 
598,514 
232.671 
319,82] 
O71 


2,985 


‘ Not shown separately prior to 1907. 


i 


MANUFACTURE 


TRADE 


UE. 
LOO7. 
4 
LIsS1L+51 
610,074 
16,475 
1,052,391 
1,018,629 
2,899,325 
3,917,954 
621,293 


622,724 


511844 | 


DOT3.B15 


4] 


2233 
50,767 


350; 


3 o 


170,845 
4,631,432 


116,601 | 


151,362 

1,155,665 
457,089 

75,328 


2.194794 
1,214,539 
726.030 
7,339 
29,702 
475,261 
55.463 


263,965 


99,422 | 
126,525 | 


J38 528 


1 261,287 
1,279,461 
10,792,750 
28 3,979, S54 


1o4 564.748 


129,549 
1.517.481 
411.207 


2.358.237 
645.004, 176 


Ss OF 
t 
3,092,327 
1,309,355 


225,119 
75.338 
302,806 
25,020 
323,903 
42.943 
3,627 
270,348 
35.721 
OS BRD 
87.056 
O22. S66 


645,717 


1,870,981 


O22.655 
18,781 
26.415 

845. 568 

168,723 

187,708 

611,040 

152.368 

495.601 

208,448 

BR4,999 

616,304 

240,391 

379,568 


3.114.604 


THE 


SUPPLEMENT. 


Month ended 


(JUANTITIES. 


1906. 


60,069 
125,813 
1.441 


164,938 
278,051 
143,889 

22,696 
194,444 

96,385 
757,414 


111,725 


10,841 


22.462 
181 


1,099,459 
29,660 
90 
88,241 
7.341 
36,681 
1.5366 


102,189 


84,707 


626 


84,138 
1,506 
6,704 


545 | 


11,560 
993 

184 
5,708 
931 
1,049 
18.553 
24,900 
153,977 
75.646 


10,751 
105,276 
28,715 
67,953 
159,643 
$2,445 
36,581 


611,905 


UNITED 


1907. 


70,663 
136,322 
962 


130,983 
340,224 
471,207 
21,721 
220,400 
94,812 
807 640 


126,080 


7.820 


19,895 
873 


104,513 
26,004 
85,248 
1,038,272 
14,010 
176 
251,961 
1.233 
8,014 
1,743 
9,101 

113,971 


93,059 


84,709 
2,545 
6,149 
327 
11,019 
745 
YRS 
7560 
606 
50.473 

23,034 


164 4.924 
807.2558 
310.508 

19.835 


41.458 
67,238 
25,100 
Oe 3, 905 
155,142 
72,196 
46,100 
600.831 


Ly COMLDEL 


1006, 
3 
104,647 
53.125 
2,016 
346,517 
6,497 
219,046 
315,545 
59 AGA 
55.613 
14.457 
175,078 


12,776 
30.889 


11,210 
226,175 


31.019 


14,194 
91,592 
41,122 

3,882 


24,102 
7.714 

:, 722 
182,932 
102,690 
88.917 
1,014 
77 
31,410 
5.544 
38,536 
7.809 


DR, 165 


90,560 
104,411 
819,545 

2,141,702 


104,316 
40,500 


176,295 


54,671,502 


KINGDOM. 


£ 
224,226 
19 


2 
Qo 


t= 8© 
x 


13.460 
1,429 
30,256 
2,237 
28,107 
3,997 
D336 
938.915 
1.278 
9.590 
164.005 
$7,022 
210,010 
GO0.010 


10,200 
1.965 
85.679 
9825 
16,328 
47.660 
27 O54 
52,402 
14.629 
20.366 
50,013 
17.454 
14,556 
242,I96 


$1. 
VALUE. 


| Jan. ll, 
1908, 


1907. 
£ 
107,595 
58,672 
1,297 
365,899 
$1,184 
267,830 
349,024 
65,083 
62,521 
45,137 
521,765 


13,399 
31,850 


14,940 
227,583 
8,761 


9,893 
89,702 
40,060 

7,204 


26,055 
130,857 
6,047 
161,218 
101,325 
72,423 
549 
2,016 
47,097 
3,394 
9,489 
10,358 
6,437 
69,059 


95,028 
92,308 
819,001 
2,096,003 





11,904,362 |) 


15,721 ||) 
115,484 |! 
16,230 





177,435 
56 002,396 


NE Tce 
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mit 1 THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 


Ex PORTS. 


1906. 
iL—RAW MATERIALS & ARTICLES 
MAINLY UNMANUFACTRD— (Con.) 
Sugar, Refined end COMET vse cccce cwts 897,365 
Confectionery, Jams, & Presvd Fruits.. $25,603 
VIMOMAL . occ ccccccccccccccoges gallons 569,182 
Total of Other Articles .......... 
Total of Other Food and Drink.... is 
Tobacco (and Snuff) .......cccsee: Ibs — 11,207,687 
Total of Food, Drink, and Tobacco: 
Coal, Coke, & Manufactured Fuel—Coal 
To TE oc cc ccdedhivessat tons 2,878,890 
PE . sauledsee teadber ener oe eae : 073,505 
Ce . evs sne ee eed eke ce eune eens ,494,956 
ee es eee cae 133 
MOET, cdincvecicscddugenccs duas 7,629,653 
AME. 4.00 bw CRE KE Cee eaKeN 2,255,566 
GE vine esidee an dkae aleve eaenee 1,427,728 
TOC eT eee or Cet Tee ere 9,444,528 
Portugal, Azores, and Madeira ...... 1,022,807 
Spain and Canaries ......e.eeeeeees 2,682,683 
ee rT yr rer 7,810,024 
Greece wee rer Te eC ee ee 462,545 
NE: 2c ce she hes cee eee 461,269 
BUD cc ids eine kav asene gene waeae eee 2,604,198 
EA eens xaeke ree caee Kwa ea es 738,828 
United States—On the Atlantic .... 25,438 
i URED vidunads inew en want 30,741 
DD 24 ccbe wédudemad se a eenaenwee en 196,868 
PD <s eyéd teeuvenstvetewncdasenes 1,158,293 
eee, FRR CE OCCT TE TUCT ECCT LET. 647,115 
Argentine Republic .............06- 2,382,897 
PRUETT Tee CCE Ee 354/387 
ee. es, 491,785 
Meitish Soweh Africa ...icccccccccs 197,486 
NE, SN ns 6:k OREM Eee kee 210,411 
‘Straits Settlements ......cccccccs 100,591 
WMO os vied ivavcsswabianeeaenen we’ 322,636 
Total (inc. Other Countries)... 55,599,771 
SE (aecKdeh AVENE ORR eaeeaee ee 815,224 
Matifactuted Fie) .6cscecciccccececs 1,377,209 


Total of Coal, Coke, & Manuf. Fuel 57,792,204 
*Coals, &c., Shipped for use of Steamers 
engaged in the Foreign Trade....tons 18,590,218 


Iron Ore, Scrap Iron and Steel—Iron 


Te eer ee eer eee tons 13,764 
Old and Scrap Iron and Steel ..tons 177,540 
| Other Mc tallic Leh tntceneeewewae tons 20,787 
Wood and Tithe? ...ccccccecvece loads 15,127 
Wool (including Waste and Noils). .lbs 
Other Textile Materials Shades aa 4 eee 
Oil Seeds, Nuts, Oils, Fats, and Gums : 
Grease, Tallow, & Animal Fat ..cwts 726,697 
Oils, Cocoanut-——Unrefined............ 30,236 
A a Lb rey sic ae aaltanide Matas 2,583 
Oil, Seed— To Germany .......... tons 660 
IN 6 ies wagNeeeedcennleue 49 
ONIN rs tu'dd ana 4 tae ung wicie ASEAN 396 
PATIO FIUMGAEY 6o.c 0 vive ccccscunee 101 


PNG: luis aidcesadabkcindwiseies 1,665 
ira eiew arkan ca aie madowen 2,864 
British SN ade gia Bae ae aka eee 1,114 
tStraits Settlements ...........e6. $27 
dos va cwcuaieaereruree eeu 93 
NN 6.55 win waclmun ae cake due’ {515 
TIN she Oracle Pi cia Aba eta ale 2,170 
Total—Cotton eed oil, Unrefined .... 159 
Linseed oil—Pure .....cccccere 21,954 
POO rh 0 weed nacaae ean’ 2,403 
POOORENE OR ccicksandacewans 3,928 
Ree NONE OA cs oa vac we uadteens 159 
otal (inc. Other Countries)... 28,903 
Potal of Other Articles ...... 
lotal of Oil Seeds, Nuts, Oils, 
Fats, and Gums ......cce-. Pr 
ne | eee cwts 279,998 
} 5kins and Fuy PRMOUIE ix ciccasenean 72,253,965 
Material for Paper-making ...... tons 112,95 
‘scellancous —( lay Inmanutac,.tons 602,496 
rotal of Other Articles ........ 
Potal of Raw Materials & Articles 
mamly unmanufactured...... 
ML.—ARTICLES WHOLLY OR 
MAINLY MANI FACTURED. 
On & Steel, & Manufactures thereof 
Lroy Pig Jron—Sweden....tons TO985 
POMS o's rare site aue aieeen en 299,723 
Neth Dae ct caveesvweacdesnees IO BTD 
DN vi Rcsvsasindcnevnewaeens 142.422 
LEER 102,737 
i \taseeuocecdsnibaseneeel 134,417 
PE veiwiccsccavesbecancreneel 55,400 
United States ...........ceceee: 310,699 
oal 


QUANTITIES. 


1907. 


673,706 
128,016 
747.870 


14,713,119 


2,863,639 
3,709;822 
1,606, L109 
2,814,509 
10,107,877 
3,791,597 
1,536,411 
10,694,136 
1,149,218 
2,544,466 
8,317,637 
146,827 
507,401 

2 929,442 
960.910 
15,533 
31,682 
712,901 
304,102 
841,679 
.192,198 
287/404 
386,029 
107,405 
LOT 176 
64,046 
269,218 
63,600,947 
951,418 
1,480,893 
66,062,258 


es 


to 


18.618,823 


15,293 
159.730 
21,046 


17,788 


S13.866 
6,214 
1,946 
1,000 
125 
1.417 
1O8 
,789 
854 
260 


”) 
reo® 


— RD 


7) 
478 
L361 
71 
21,004 
2,609 
$.532 
1.240 
20,546 


8.789 
2 500 
1.109 
8.014 
3,602 
: 698 
57499 


1] 
22 
12 
10: 
16 
oa? 
439, 437 


Year ended December 31. 


VALUE. 


1906. 
£ 
561,690 
1,037,572 
58,305 


1,242,366 
16,143,751 | 
1,060,660 


21,115,570 


1,579,360 
1,806,720 
697,768 
1,272,862 
3,481,769 
1,059,332 
615,795 
4,693,718 
611,705 


1,578,712 | 


4,421,988 
281,070 
299,588 


—" 


89,197 | 


424,066 | 


13,086 
22.596 
335,999 
834,224 
439,773 
630,414 
219,384 
240,331 
124,560 
134,017 
69,405 
223,693 
30,069,307 
593,785 
841,199 
31,504,291 


~ 


20,042 
576;781 
176,091 

YL575 
902,089 
164,248 


to 


925,129 
43,371 
3,752 
14,605 
1,015 
48,974 
2,076 
G911 
65,683 
24,070 
11,548 
2,010 
109,802 
44,394 
43,076 
12,007 
52,423 
102,225 
9,453 
679,182 


159,820 


2.824.083 
757,010 
713,970 
655,936 


430,521 


13.267.380 


224,239 
836,969 
757,070 
456,151 
,. 2.4 4F; J 
102.690 
\ 159.742 


1,668,538 


1907. 
£ 

468,436 
1,074,112 
84.864 
1,318,620 
17,083,350 
1,263,815 
22,748,847 


1,922,087 
2,195,853 
940,054 
1,689,742 
5,433,497 
2,102,175 
789,955 
6,297 659 
780,077 
1,782,439 
5,505,485 
311,239 
382,591 
2,064,320 
638,740 
11,285 
25,882 
566,107 
1,091,092 
678,545 
1,734,097 
200,833 
280,153 
78,118 
142,772 
47,527 
212,034 
40,170,296 
856,969 
1,091,729 
42,118,904 


25,728 
547,60) 
191,102 
112.556 

3,207,989 
227.487 


_ 


092,648 
9Q5 285 
7.568 
26,760 
2.992 
35,519 
2,635 
43.654 
72,756 
32.647 


Ww hme 


79 


519,620 
297 O6O 
752,739 
706.483 
865.469 


55 004 750 


265.898 
(232,057 
718.054 
159.02 
401.498 
925 522 
191.436 


mms 


2,221,654 


_ 


+} 


shipped for the use of steamers, &c., not being an Export in the ordinary acceptation of the te 


Including Nederated Malay States 


I 


Month ended December 


(JUANTITIES. 


1906. 


800,773 


66,821 
239,511 
150,095 
239,393 
651,327 
248,864 
141,301 
868,271 

86,907 
228,870 
496,377 

47,866 

41,541 
181,172 

59,106 

1,799 


46,901 
91,873 


85,845 


168,725 
31,390 
30,541 
21,515 
11,765 
19,110 
26,097 

4,465,442 
T6107 
160,245 
4.641.794 


1.468.561 


241 
16,505 
1,977 
1.254 


16,987 
7,387,620 
9,064 
48,070 


11,092 
20,503 
16,697 
12,638 
7.876 
11.306 
902 


6250s 


1907. 


1,435,563 


81,201 
324,116 
144,998 
266,678 
843,155 
212,634 
127,130 
959,690 
110,440 
205,765 
626,893 

40,718 

48,710 
250,673 
102,387 

O85 


35 545 
128,653 
99,070 
206,274 
20,771 
42.831 
4.996 
12,462 


37 237 


5.193.067 


105,779 
120,095 


5,418,941 


1,538,5 


hm 
on 


230 
308 


584 


61 457 
843 
14 

50 

42 


26 


164 
217 
166 


) 


16,881 


5) O46 
16 S48 
10,243 
9,904 

8.493 
14.418 

2.750 


SHDys 


m, the value thereof is not 


11 


3). 


VALUE. 


1906. 
£ 

28, 853 
83.507 
“6.331 

118,735 


1,287,532 | 
94,815 | 


1,726,455 


35,470 | 


117,355 
70,256 
117,390 
290,838 
113,488 
60,103 
430,935 
51,466 
132,115 
278,737 
31,225 
25,856 
113,948 
35,162 
1,158 


31,718 
68,598 
58,446 
112,404 
Ls, 955 
18,795 
12,765 


6,924 


1907. 
xz. 


17,474 
73,652 
4,743 
139,672 
1,400,603 
| 116,814 
1,862,767 


53,475 
203,485 
88,315 
167,991 
479,158 
127,064 
71,487 
613,343 
79,084 
154,904 
449,495 
29,017 
37,834 
191,755 
69,713 
686 


80,657 
110,843 
83,800 
172,121 
15,567 
31,448 
3,784 
10,209 


12,509 | 


17.980 | 


2,379,128 


52,589 | 
64,345 | 


2,496,062 


32,012 
| 8,494,617 
91,857 
94,771 
} 3,681,245 


757 769 
54,877 24,859 
20,661 | 12,632 

8,068 | 9,526 
962.950 | 120,786 
11,950 ! 22,031 
5L3BAa45 | 81,198 
11,524 | 1,038 

835 | 22 

637 |! 1,178 

186 ; Q) 2 

1.406 704 
333 128 
3.784 | t,070 
5.765 5.767 
L734 4,920 
953 646 
178 | 197 
7,793 8,787 
9614 174 

| S45 

9.170 18,542 
1.104 5,755 
12.634 2,504 
1,309 3,634 

07 217 61,240 
114.65 113,153 
237,449 259,311 
50,219 38,407 


59430 
53,049 
170.873 


66,161 
5OD , 4 


31,234 1,491,681 
17.928 18,492 
63,1323 4,220 

4 852 31,514 
45,148 36,978 
31,409 99,736 
35,438 $4,796 
10,049 7,351 

2T5 R05 50,411 
included in these Returns. 
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Mxvorrs. | 


ARTIGLES WHOLLY OR 
MANUFACTURKD—Con:' 


Iron & Steel & Manufs. thercof—Con. 
British East Indies .......... tons 
I. Gc sic acne sx dan Ceewee 


Pota) (inc. Other Countries). «| 
Puddled Bars 
Castings of Iron 
Forgings of Iron ee ee 
Wrought in Bars, Rods, Angles and 
Shapes or Sections —‘T'o Portugal,' 


Azores, and Madeiruw........ tons 
China (including Hong Kong) ... J 
PR a chon ses ck hcstebiaaeneee } 
ee er eer 
is an cwheina senile 
UNI ate as hat ai ‘ | 
Argentine Republic ...........e6. 
British South Africa ; ogee 
British East Indies ............+. 
DOOR witcen phcsae<bdsaruses { 


New Zealand..... 


Total (inc. Other Countries). .} 
Cast lron and Manufactures thereof, 


unen.—-Argentine Republic tons: 
British South Africa .........00.| 
British East Indies ..............! 
Australia bbe ee bake eke ae 
IB ie vceincgucdiccaionn 
lotal (ine. Other Ceuntaied... 
Wrought Tron and Manufactures! 
thereof, unen. —‘l'o Germany tons 


Netherlands ... 
PROER. sivonsves 
Brazil... 


Argentine Republic .... 
British South Africa 
British Mast Indias . . 
Australia 
es - 
NCW 4, 


dand... ’ 
Total (ine. Other Countries)... 

Iron or Steel: Rails 
N.S et ccc inwtaxestouweae 
Portuguese Kast Africa . 


‘'o Russia. . tons 


EN a ht ah os sn we ak 
Argentine Republic .............. 
British South Africa ............ | 
NN 65 sida ne-en0s a awnee 
*Straits Settlements ............ { 
COVER: cnisnees aes tesco i inst ic ape aceite 
Australia ........ 
New Zealand........ 
Canadas siccse. ‘Mtr eéeeeeenae 
Total (inc. Other Countries) 
Chairs and Sleepers ................ { 
Railroad Unen.—Argentine Repub, tns| 
British South Africa ............ { 
British East Indies .............. | 
Australia 


Total of Railroad 

Wire (inc. Teleg. & Teleph. Wire).. 
Wire, Manufactures thereof ........ 
Ship, Bridge, Boiler, and other 
Plates and Sheets uot sunder £ in. 
ERROR, 6s aus tikes. 
Do under § i@sthick reer 
Galvanized Sheets (laut or Corru- 
gated)—Germany bong 


Total (ine. Other iene 


Portuguese Fast, Afric © cceutic 
Dutch East Indies 
Philippine Islands .............. 


} 
PR CikeeKed cases ox reer 
Cuba = 
{ 
| 
| 


Mexico 
Central America .............00. 
SRE sin wieeedwsvancce 


Uruguay 
Argentine Republi 
3ritish South Afric: 


BeeceeSSeeseesecosceresseseeee 


Australia .. se 5 teen 
New Zealand..... a 
Canada 


Total (inc. Othe: Countries). | 

: ! 
Black Plates for Tinning...... tons 
Armour Plates tons, 

= ea woe a s 
inned Plates and ‘Tinned Sheets 
Russia 
Germany ..... 
Netherlands .... 


3elgium.... 


»»-.tOns 


If 


J 


1 


1 


) 


} 


(QUANTITIES. 


WO. 


36,006 
48,935 


76,783 


oy ORE 
2,989 


7.898 


1,662,820 | 


| 


1.068 } 


a. 

5,061 
10,549 

7, O86 
20,230 
26,469 
15,169 
5} O76 


3,483 
1,481 
9,370 
3,119 
2,371 


16,085 


19,106 
3,748 
4,839 
20,244 
22.343 
11,793 
16,814 
17,000 
12,695 
4,682 
26,046 
28,603 

7,127 
60,328 

73,367 

24 295 
3,063 

°6, 564 
1,095 
80,577 

14,272 

14,057 

1,008 


00,042 | 
7h,003 | 


1,545 
S506 
O.R83B8 
3,498 


26,596 


2,468 | 


3,922 | 


2,540 


26,224 | 


5,430 


80,777 | 


20,044 
SYU.674 

5.2338 

L802 
60.708 
15,915 
14.615 


$2,414 | 


O5.615 


17 
‘ 


1581 
36.998 
27825 


L1LO96 


j 


107 


34,265 
30,863 
134,423 
47,195 
1.604 
5.R5DS 


1,214 


2 790 
5,035 
7.098 
3992 
5,753 

6,151 
1O,178 

6,068 
21LOS85 
34,204 
14.058 


159,831 


2 466 
3,666 
6,999 
Hy as84 


2,922 


42,537 


G38 
691 
O10 
G74 
904 
3,226 
11,242 
4,880 
2,038 
51,940 
Bol 
10,284 
14,372 
93 BOT 
68,211 
14,390 
78,653 
12,563 
7,407 
73,688 
26,384 
4,017 


33,€38 


= 


91,903 | 


21,342 
Y IO4 


15,078 


5,669 | 
64,092 | 


590,533 | 


232,962 


67,628 


2 ARTG 
G6 IOS 

OQ ATO 
2,055 
33,078 
2,636 
5,618 
3,017 
16,705 
7,103 
71,836 
18,982 
106,620 
4,150 
2,724 
68,152 
22,007 
19,005 
469,329 
71,531 


770 


8.381 
41,065 
29 28 

9,134 


December 31. 


THE ECONOMIST MONTHLY TRADE 


Year ended 


VALUE, 


LO06 
t 
107,097 
144,713 
290,244 
5 807,450 
17,166 | 
131,529 
20,273 


22,316 
1,414 
30,893 
64,957 | 
10,471 
41,921 
5,756 
62,448 
161,691 
195,566 
112,565 


1.2138,027 


12 809 
61,708 
435,298 
412,018 
20,121 
504,969 


24,900 | 
14, 75 | 
12,867 
51,522 | 
89,149 | 
95,796 
186,741 
94,159 
44,903 | 
987,244 | 
22575 
22701 
110,398 
124,464 | 
562,830 
98,388 
687,804 
75,819 
26,A97T 
165,715 | 
178,489 
42,145 
2,591,363 
383,052 
959,873 
35,565 | 
239,589 
94,524 
854,874 
3,829,289 | 
769,878 | 
1,194,160 | 


1,515,108 
758,029 


63,004 
104,208 
96,883 
48,119 
381,044 


83,572 


78,470 
35,850 
327,273 
79,706 
1,025,312 
254,061 
1,122,127 
46,161 
24,682 
863,271 
280,185 
207,346 
5,896,866 
654,085 


1515 


56,270 
504,039 
376,816 
159,748 


1907. 
a 

12,071 
102,046 
168,307 
7,212,579 
10,262 
110,575 


23,756 


51,050 
51,044 
84,160 
53,997 
176,296 
273,465 
109,823 
1,367,805 


17,764 
1,096,891 
3,824 
18,918 
88,546 
152, $11 
397,834 
93,016 
524,828 
81,626 
49,942 
402,122 
176,858 
$1,088 
2,832,511 
543,057 
218,45% 


, 

, 
or rao 
26,533 


153,397 | 


58,022 |, 


682,677 
4,058,545 
995,749 
1,206,197 


1,436,314 


773,499 


39,7386 
95,453 
151,009 
39,728 
197,279 
10,289 
80,681 
45,650 
297 816 
102,532 
1,005,259 
260,464 
1,461,617 


63,395 


39,905 | 


1,099,651 |! 


352,989 | 
299,827 | 


6,887,365 | 


754,786 


70,308 | 


108,392 
604,577 
144, 695 
135,759 


* Including Federated Malay States. 








SUPPLEMENT. 





— 


Jan. ll, 
1908 


Month ended December 31. 


(QUANTITIES. VALUE. 
1906. | 1907. 1906. 1907. 
| 4 £ 
2,259 | 3,456 7,620 11,067 
1,226 360 13,831 1,252 
3,706 1,425 14,499 8,258 
166,440 } 93,560 628,483 330,709 
568 | 157 3,268 | 820 
429 } 595 7,711 11,487 
153 58 2,205 99 
| 
57 | AT | 4,040 | 392 
232 | 306 1,663 3,028 
248 205 1,840 | 1,558 
388 252 7,046 | 4.757 
525 | 262 | 1,448 2,467 
279 | (,055 2,209 7,211 
1,165 | 1,045 9,593 9,576 
AO1 | 401 3,573 3,384 
2,028 | By yy 15,268 | 14,494 
1,603 | 2.723 12,994 | 92.450 
1,667 | 1,912 13,180 } 16,525 
12,625 | 12.886 103,118 } 108,556 
165 | AG2 2.533 | 6,724 
279 | $32 3.538 4.756 
1,378 | 581 8.833 7,288 
363 360 4,628 | 5,717 
232 | 375 1,568 | 4,229 
1,258 | 401 39,100 60,651 
{ { 
} } 
5D | $2 2,328 | 2,868 
| 10 36 937 | 1,029 
19) | 164 937 | 2,977 
232 757 1,585 14,628 
375 | 335 6,5E1 | 7,049 
| 353 209 7,593 |} 1,638 
767 | 976 13,762 18,878 
| 398 | 261 9,510 5,765 
| i) 217 3,982 | 5,017 
831 4,402 80,579 } 94,316 
8 
l | 13} 
| 1,275 | 6,664 | ms 
1,675 | 742 | 10,244 3,918 
8,184 | 9,125 | 39,074 54,440 
2,000 | 1,343 | 12,508 9,631 
6,255 | 6,298 | 34,884 43,373 
14 289 | 3 1,901 
| ee { ee | ee oe 
1,305 | 6,064 | 8,589 42,973 
isl | 4,604 | 1,056} 30,510 
| io 68 | i 429 
24,122 33,393 | 183,175 | 224,418 
7,026 5,148 | 40,549 80,577 
1,734 1,528 | 18,022 17,477 
397 185 | 1,343 2,270 
1,005 231 9,639 2,752 
31 558 448 5,786 
| 5,076 4,110 59,107 46,596 
5,924 42,651 232,631 301,586 
3,947 4,605 73,322 83,805 
3,866 3,304 93,602 90,523 
{ 
92,245 13,461 163,555 106,981 
| 4,734 4,494 51,135 51,584 
57 41 821 595 
525 3B5 6,759 5,206 
565 163 #129 12,257 
132 120 1,885 1,835 
3,051 | 1,193 15,835 16,878 
183 126 2,522 2,098 
435 | 282 5,896 4,084 
276 149 4,034 2,203 
2,278 | 701 30,039 9,939 
384 | 757 5,489 10,439 
8,119 | 4,757 109,532 66,337 
1,314 | 1,193 17,965 16,216 
8,876 6,686 115,203 91,608 
119 | 186 1,700 2,674 
84 308 1,231 4,396 
5,814 4,338 88,616 68,868 
365 ! 1,851 5,268 29,100 
633 435 10,024 6,605 
27,434 28,444 520,799 $12,682 
5,341 5,848 | 54,246 60,960 
10 — 850 
1,615 2,203 19,629 28,917 
3,895 2,877 15,399 42,024 
2 958 2398 |) 39,866 33,269 
1,015 1,897 | 13,461 18,509 
ee 
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| i.) THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 13 
Exports. Year ended December 31. | Month ended December 31. 
ili.ARTICLES WHCLLY OR QUANTITIES. VALUE. QUANTITIES. VALUE. 7 


MAINLY MANUFACTURED—Con. 1906. 1907. 1906. 1907. 1906. 1907. || 1906. 1907. 
Iron & Steel & Manufs. thereof—Con. e ¢ £ £ 


camer armory warm eminnnmenmseenst Tats 











| Tinned Plates and Tinned Sheets 
BPRANCO cc cccccccccccscesees tons 24,349 25,801 319,677 375,701 1,664 2532 22.860 35,942 
1] RN os utetsenvaccaneened al 10,214 9,876 | 127,281 140,708 631 498 7,001 7,512 
I oe ice ego acneel 61,518 58,920 797,064 833,880 6,783 3,442 95,198 52/696 
| British East Indies .......0.s-ce 47,451 54,964 642,223 829,380 1,899 4,003 26,938 | 59,383 
BUMATOE.  oc.cccvecccccccwccvcces 16,159 14,639 207,348 218,461 1,311 1,568 | 17,377 | 22,278 
CR ng 6 ccdeeesewenseaecebans 19,975 20,101 261,32! 282,929 1,513 523 19,682 8,085 
Total (inc. Other Countries). . 374,802 405,329 4,936,868 5,922,092 31,161 32,195 | $19,928 171,398 
| | Hoops and Strips .......-+.+6. tons 45,311 54,118 386,955 190,200 1,223 3,828 35,114 35,011 
| Anchors, Grapnels, Chains, and 
|| CUE coc bok 50 HkeKeeaniensen tons 33,929 33,140 595,092 597,931 2,716 2,380 48,75 43,047 
| Tubes, Pipes, & Fittings--Wrought 111,690 121,408 1,847,422 . 2,145,448 9,040 10,682 148, Ho 187,087 
|} Pipes and Fittings—Cast .......... 183,484 228,051 1,085,112 1,407,635 16,518 19,840 94,131 129,615 
i} Nails, Screws, and Rivets .......... 29,491 28,665 516,823 554,352 2,545 2,021 41,935 41,926 
| Ce! eee 22,496 26,273 | 107,024 508,629 1,850 1,897 34,620 38,785 
i NE. cigs Jed dinns eK SaceN een 18,354 18,393 | 487,763 548,929 1,503 1,437 15,151 43,758 
i Railway Wheels & Axles (complete)... 37,839 46,058 656,048 849,028 1,818 3,443 34,174 68,745 
Tres Ce BO. 96 vc cence as wweses 13,820 23,623 269,035 £38,887 1,582 1,395 30,069 26,721 
ss Ingots, Blooms, Billets, Slabs, 
Sheet Bars, Tinplate Bars or simi 
| lar partly manufacture : ee tons 11,734 13,489 88,623 111,831 1,735 200 11,947 3,137 
Come OF NE ed babes ede vince 1,451 1,174 55,592 35,204 84 72 2,251 1, O37 
| eee 06 BOO b6.ck ve cectdesewcwen 2,146 2,331 | 62,009 92,304 262 71 7,655 3,344 
In Bars, Angles, Rods, and Shapes ot 
| Sections—To Russia ......tons 5,518 5,513 106,991 117,656 549 109 10,027 7,520 
GEE: cccapnewaunuoksvade Weinwas 11,244 12,424 79,145 93,371 1,489 149 10,622 3,606 
oe er ere errr er re 14,644 16,919 272,295 316,076 1,366 76 28,825 13,255 
NN 8 os cas ccchaxusnecs tenons 3,595 3,022 116,735 125,162 349 196 13,118 9,018 
OE ccidaxnseeiin Fes che on dh 24 286 36,091 247,191 346,269 1,348 2,238 23,070 28,640 
| Ie ceca nenenee ees 13,450 13,137 500,519 519,510 1,374 154 17,524 19,933 
| British South Africa ............ 4,286 3,303 66,708 £9,083 55¢ 162 6,719 2.441 
| I as cc ccwicKeatuednas 27,599 31,725 229,037 274,494 3,568 1,426 26,334 12,340 
*Straits Settlements ............ 1,382 2,7C4 13,383 22,389 105 96 887 1,104 
| GE. dk cadence Ree Karnwcee wna 708 898 7,114 8,670 143 60 1,19! 488 
{| MONE tata enone od ae wince Wk 11,676 18,099 153,440 196,253 690 1,503 7,970 14,73 
1] New Zealand. ...ccccoccocccccece 6,427 7,162 57,926 66,551 679 865 6, 166 7,909 
CONGEE din sdovitisiwesnerageese 29,665 25,184 268,553 252,236 1,629 411 17,694 5,846 
1 Total (inc. Other Countries)... 119,115 232,363 2,704,106 3,159,201 18,295 13,0380 259,041 180,129 
. ' | Girders, Beams, Joists and Pillars tons 107,115 106,353 985,525 1,007 362 8 289 7,636 75,483 74,415 
Manufactures of Steel, or of Steel and 
| Iron, Unenum.—Netherlands...tons 633 3,407 22,350 65,012 52 10 1,936 1,624 
OD WRI  snasnticvtscevacceass 406 388 95,687 105,444 31 92 8,589 8,236 
li British South Africa ....... eee. 4,731 2,786 88,547 66,045 56 94 a 18 2,816 
| A er ee ree 17,530 17,900 265,461 391,344 2.199 2,225 33,473 53,450 
|| *Siraits Settlements .............. 1,703 1,881 29,556 39,723 56 224 1946 3,967 
| SMI. covcdntimeineseediearciat 297 587 7,450 17,244 122 25 1,651 751 
ROSTER: once cncw kare nersurienees 2,231 2,620 69,761 37,314 46 195 1,902 6,812 
| TOW TRON ko civiccaccecagvintan 573 1,029 18,616 30,921 40 136 2.040 3,613 
| | Total (inc. Other Countries).. 76.013 81,111 1,478,017 1,864,936 7,626 7,006 141,135 170,7 
| i| Total of Iron and Steel and 
| 1} Manufactures thereof ..tons 4,682,200 5,166,266 39,840,595 46,661,848 411,252 326,584 | 3,484,536 | 3,235,358 
Other Metals, & Manufactures thereof : 
Brass and Manufactures of, not being 
| oF ee reer cere ..tons 13,369 11,507 1,329,802 1,390,467 1,190 TRO 133,474 84,460 
| § ll Copper- Unwrought in Ingots, Cakes, o1 
: | Slabs,& Precipitate-Germany..tons 5,024 4,420 136,311 431,654 212 288 21,705 18,413 
| og RNIN, ce kind a <acewusceeues 5,108 8,350 446,299 863,786 249 281 25,528 19 341 
| § | I he ra anh asd warnartaes 1,862 1,784 166,094 174,909 137 186 13,781 11,885 
1 PUNMAS. cern wdiutea ck eusveD eee 7,337 3,482 377,746 345,546 275 171 28,777 11,123 
\| RUE cae aun uk raaalis Diels 695 1,463 61,235 142,194 100 32 839 2,079 
i British Mast Indies .....0...esece 429 924 36,334 87,979 15 45 L549 2,973 
| Total (inc. Other Countries)... 19,412 25,248 1,696,253 2,523,008 1,163 1,176 117,687 77,390 
| Mixed or yellow metal—To China (ine. 
1 ERO OO. i einceaw nea eken tons 899 1,080 64,742 $1,846 106 202 BST5 13,192 
| |) gritish India.......... fences 3,605 4,189 254,246 324,788 117 710 9,253 15,448 
' *Straits Settlements ............ 17+ 177 12,915 14,224 $ 30 255 1,751 
| DOD. <a Sus h eka aes Meer ed 11 42 XT 3,612 I 1 101 91 
1] Total (inc. Other Countries). . 7,045 7,868 12.970 360,697 105 1,177 33,468 77,067 
| Wrought or Manufactures, un 
| cnumerated—To Sweden....tons 143 3566 13,176 12,616 V7 19 8,272 2,059 
1 Nc iad ta tied aka eee 217 240 22,241 31,286 Is 23 2,159 2,450 
| EE anrdandecneasws xancas 429 917 12,485 110,777 17 29 2,352 2,519 
1] DN ark ha Pucudin oar 708 497 68,546 54,002 $1 O38 3,549 7,555 
| Pa heyy caeuaaate ss re ae 1,611 1,572 150,516 . ° 171,488 186 147 9,461 13,514 
1 ai i and tad ice ack ere mia 859 T5 87,136 90,738 77 7 8,179 6,739 
1] RUIN NRG 5 oc cieidid Canaria 2,990 3,363 279,422 253,863 167 304 18,157 25,685 
1 *Straits Settlements ...........-. 100 163 9,637 20,075 + 20 515 2,030 
| RUE. acrdincbmeiawncnavecewen’ 28 3 3,068 1,098 2 2 258 187 
NOAA ied irwield an urate ual Made was 1,281 2,15€ 129,272 244,844 199 179 21,659 14,577 
: 8 Pee NUR alegre a awe oie an 342 302 35,798 37,316 10 58 4,935 5,708 
5 Total (inc. Other Countries)... 15,918 16,413 1,544,256 1,894,723 1,301 1,424 146,554 131,670 
: Total of I ga dunden eeineed 42.370 49,529 3,753,479 5,048,428 2,869 3,777 297,700 286, 127 
Lead, Pig, and Manufactures of..tons 14,895 13,319 832,596 918,100 3,480 2,815 72,594 5D,215 
I} Plat ite and Plated and Gilt Wares...... os ee ] 712.044 781,246 + - 59,920 65,358 
jt Tin, Unwrought—To Russia ......tons 1,126 1,044 203,829 186,810 153 62 29,582 8,265 
pain armen 574 635 100,337 112,772 30 55 5,628 7,626 
: 1} cps putt heenasecnes cue 11] 120 19,203 21,37: 3 6 538 798 
4 | NMONMORUINE Scalar u's ora clas aaionaeteas 381 265 67,659 16.401 17 9 3,156 1,239 
* | CD Shean itoscasaakcumeee 640 801 112,284 140,368 60 37 11,600 4,810 
OO Wik ckiteee cceeacndaaneees 243 334 43,537 57,864 14 28 3,003 . 4,006 
MIMINOM TABOR. ons 5 oc. a von'cwcc hn ence 2,189 1,696 385,223 317,300 185 1] $5,817 1,450 
, | WE aia piece eievteencnee SOS 590 90,143 106,583 52 23 $,334 3,256 
4 Total (inc. Other Countries). . 485 8,669 1,508,260 1,553,411 705 549 136,098 76,535-° 
| * Including Federated Malay States. 











———— 





EXPonrts. 


Ii. ARTICLES WHOLLY OR 
MAINLY MANUFACTI RED—Con 


Zine or Spelter, unW rght A wrought, tons 
Total of Other Articles hee 
Total of Other Metals & Manufac- 


tures thereof ....--++-+7 97°" 3 
Cutlery, Hardware, Implements, ind 
Instruments Cutlery...--+++e99" 
Flardware ..---0seser sete 


Implements & 
Scientific Instruments and Apparatus 
(other than Electrical) 
Total of Other Articles ..--+e+89° 
Total of Cutlery. Hardware, Lmple 
ments, and Instruments..--++++: 
Blectri al Goods & Apparatus (not me 
machinery, teleg.. & telephone wire) 
Machinery : Machinery and Millwork 
Steam Engines 


To. RUSSIA «ose esesere” .& 
PLE 66 scasaseeoenerreere” £ 
Re: cuccenesenresn*>s*e™ 65 a 
eee 549d see o> eer ero t 
Spain and Ganaries .----+++****" t 
Other Countries in Pur PO. seers t 
United States...--- ey a ae t 
i Countries in South Arne «eens 
British South APeiGS. occ cscesess £ 
British India ....---++ss*7°"*" { 
‘Straits Settlements..----+s++°" £ 
Eg ah Ree OE DES ee SEO T S £ 
Australia ....ssssseseesereree*? £ 
Ni W Zealand oboe hee es ae ee Oe 4 


Total (ine. Other Countries). .* 
Machinery, Millwork--Steam Engines . 
Agricultural Countries in Europe 
Hnited States «-.seeerrssereree* 
Countries n South America 
British South Africa 
British East Indies 
Australia ...sseeescrseseeerete® 
New Zé aland 
Total (inc. Other Countr Bs 
Total of Steam Engines...-++++ 
Not Steam Engines OF Electrical 
Machinery--To Countries in Europe t 
United States 





ene 


| 





} Countries n South America ...-4 
| British South Africa...---+++++9: { 
} British India ....----+-++++00"*" t 
| Australia....seseeeresseeesree® £ 

' New Zealand ...--+-+eeeerrttt" t 

j Total (inc. Other ¢ ountries)..£ 

: 

Countries in Europe..--+++++5+* £ 
United States....--+ssessere'"” tc 
Countries in South America .--- E 
British South ee t 
British Fast Indies ..-.-eeeeees t 

} +Straits Settlements...-+++++++° t 

4 Cexlon ..cccveressnnccscerccee £ 


c 


Textile—To Russia 
Germany 
Netherlands 
France 
Other Countries m Europe 
China (including Hong Kong) 
Japan 


' Australia ....ccsssessessserer*® t 
New Zealand ....-++seees000'" £ 
| Total (ine. Other Countries)..£ 

} 

é 


United States ..---eeeseerseree’ 
Countries in South America 
British South Africa ..-+++++++"" 
British India.....--0ss-seeeerr*" 





tt ‘Straits Settlements .---eeserrtr? 
1} Ceylon es ashe eh eee te OSF* 
i} Amstralia .cccsssecvercrsersses® 
| Total (ine. Other Countries). . 
i} 


Total not 
Rlectrical ....cccsecsecsessees 


jectrical of all kinds....-++++++++" 
Total of Machinery 
New: Of War 


Steam Engines oF 


% . | 
b \ | 
5 } 1 


*Ships, 


Macl 


(including 


; | inery and(Number ...--- 
} Armament) ....| Tonnage ...---. 
\ Steam, other than Number 


for War (in. Mac.) Gross 


i Saibng, other than 
, for War 

'} 

1] 

\| 

' 


Tonnage 
Number 
(Gross 
Number 
Gross Tom 
Number 


i rrOSS 


ronnage 


Tonnage 


* Not registered as British, or reg 
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THE ECONOMIST 





y ea 


QUANTITIES. 


1906. 


7.854 


947.0% 


L.ocomo tiv 
5 320 
$14 
455 
26,862 
36,521 
148,602 
1,150 
1,547,290 
38,277 
757,330 
6.980 
3.938 
33,166 
1,870 


MONTHLY TRADE 


r ended December $1. 


VALUE. 
1907. 1906. 1907. 
£ £ 
GOL | 210,910 


1,786,011 


10,133,202 11,681,087 


| 
| 
| 
| 
| 707,411 
2.357, 209 8 
| 78.035 2 


én 768,707 
66,618 540,510 
241,370 
662,215 

76,137 


812,682 
67 866 
5.881.907 6,431,135 


2,381,743 


2,484,126 


S, Other Des criptions. 
2 539 66,626 64,483 
3.915 77,427 94,073 
273 68,047 90,966 
3.518 51,380 59,841 
103,899 81,020 84,275 


25 467 
2,211 
1,655,060 
21,319 
1,222,716 
33,020 
23,514 
51.862 
5.333 


415,512 
9,539 
517,987 
111,102 
$31,442 
31,531 
10.216 
211,768 


465,249 
8.685 
511,799 
124,711 
521,712 
64,645 
14,585 
241,627 


2.895,293 3,435,448 2.831,144 3,453,658 
15,002 14,068 605.313 591,806 
51 65 2.347 3,410 
7.764 5,134 299,250 177,426 
196 328 7979 15,206 
873 1,034 34,363 $1,596 
1,122 1,060 13,770 40,777 
405 424 17,624 19,336 
28,406 25,215 1,135,646 1,026,389 
164,206 181,656 6,862,083 7,915,495 
Agricul tural. Sewing Machines. 
704,617 689,611 1,327,923 1.540.247 
1.954 5,026 | i ‘i 
231,705 915,821 55,831 79,009 
27 064 27,915 31,765 26,598 
18,158 30,536 53,144 66,483 
35,423 50,981 5.036 7,354 
10,685 10,981 


1,171,471 
Min ing. 
46,920 
850 
72.006 
246,604 
67,973 


18.533 
3905 
90,743 
29) 
5.529 
770 
13,587 
1,199 
88.382 


istered as British only for purposes OF 


—$—$——————— 


a ae 


1,132,522 1.576.816 


Other Des criptions. 


1,829,858 


77,831 3,122,677 3.953.498 
2,447 132,417 143,823 
91,359 1.301.874 1.296,045 
250,055 407,740 385,197 
91,385 1.268,563 1,521,972 
66,307 95,360 

es 52,643 63,761 
72,899 ° 515.390 752,619 


31.582 a* 
874,852 8.876.487 10,970,825 
5,190 250,858 
21.960 ” 860,672 


880,588 


1.0594 55 


1,184 181.577 175,030 
13.962 FOG 157 865,236 
15,779 1.540.434 1,913,082 

2,432 * 103,026 96,512 
11.584 * 358,520 159,259 
13,251 596,083 84,215 

9,061 210,662 385,871 

3 5.458 1.313 
17,554 1,714,411 1,782,575 
21 2 O27 2.895 

39 4.072 » 689 

627 24,259 30.716 
181,590 6.710.413 8.038, 895 


521,776 
13,163 


716,595 


19,068,049 
841,757 


26.771, 889 


22,846,450 
1.001.579 
31.763,524 


6 Pati: 
g.ngg |; 2:800,000 554,700 


524 ) 5 642 AGD 9.142.852 
540.154 JOS, ve 142,504 
22 . > 
3.291 69,330 $5,364 
964 


aa 32, 376 
26,171 132,570 
1516 } . — 4 ( 
—_ bs, t . J Dat 
576.208 44,171 


delivery or transfer abroad. 


NS 


—————— 


205,306 


SUPPLEMENT. 








| Jan. 11, 
1908. 


Month ended December 31. 


QUANTITIES. 
1906. 1907. 


506 659 


L.ocomo tives. 


35 250 

{ y 

2 ‘ 

FO8 G6519 

23,707 1,001 
589 


86,426 
2,024 
156,278 
1,35) 
48 2 683 


1,504 9 393 


1,255 


57.DR5 


313,729 981.517 

245 143 

: 22 

490 412 

2 4 

127 28 

So Go 
15 64 
1.306 1.200 
14,279 13.918 
Agricul tural 
19,751 | 30,150 
8 1s 
23,412 34,897 
3.094 2.425 
1,618 3,597 
5.S89 2.840 
1.246 263 
TOSI 77.166 

Min ing. 

G24 3.203 
14,416 6.009 
19,115 20,407 

5.6890 7.980 


6.745 


1.046 
TS86 1.405 
3,004 78.294 
296 194 
213: 2.310 
327 5S 
1.853 1.455 
3,223 3,751 
112 90 
1,087 


741 


y 811 

2 2 
{S74 BOD 

h 14 

15 ‘ 

11 YD 


15,100 15.405 


S590 


1.410 970 
54.025 62,2389 
O 35 

YS B53 10.260 
2 

74 5d 

S71 1.453 
110 V2 
29.724 31,727 


VALUE. 


1906. 
£ 
14,952 
150,102 


864,849 

54,717 
199,634 
178,820 


56,145 
5,923 


495,239 


142.515 


1907. 
£ 
15,033 
122,642 


705,370 
57,848 


195,657 


178,180 


495,581 


123,875 


Other Des criptions. 


Other Des criptions. 


' 


6,126 
4.664 
5,108 
3,309 
3,448 
88,569 
497 
61,345 
16,582 
44,816 
3,308 
1,689 
14,675 


260,562 
10,098 


17,647 
70 
4,591 
3,510 
650 
51.796 
626,087 
Sewing 


110,319 


2 629 
1,341 
4,154 

150 


126,680 


236,885 
7,920 
129,936 
35,069 
110,545 
C715 
4.976 
35,147 


3.871 
14,320 
49,809 
15,400 

168 
179,702 
YR) 
1,022 
1.070 
631,271 
1.621,395 
85,127 


2,332,612 


160,315 


] 3.4 Jas 


473,403 


4,625 
3,573 
3,490 
5,497 
6,886 
34,177 
9 
40,267 
8,536 
51,582 
13,182 
1,244 
16,628 


293,586 


16,433 
819 
12,109 
193 
1,141 
2.694 
2.688 
46,935 
622,038 
Machines. 
142,237 


7,697 
1,541 
4.851 


S81 
168,588 


369,184 
11,958 
121,678 
24,726 
145,614 
7,855 
6,281 
51,413 


1.027 ,307 
30,398 
106,896 
17,837 
72,700 
171,143 
5.511 
50.397 
34,360 
32,270 
gl 
143,168 
2 465 
21 
3,449 
694,160 


494,444 


+» Including Federated Malay States. 
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liXNPORTS. 


\RTICLES WHOLLY 
i\MAINLY MANUFACTURED 
Manufactures of Wood and 
|| (including Furniture) 
Yarns and Textile 
|} Cotton Yarn & Twist, Grey 
| §weden 
1} Norway 
| Denmark 
Germany 
} Netherlands 
| Belgium 


OR 
Con. 


Timber 


it TUT. 


Fabrics : Cotton 
Russia. .]bs 


France 
Italy 
Austria-Hungary 
Roumania 
Turkey 
} Egypt 
|! China (including Hong-Kong) 
I) FQMAM occ ccdccvcccccesecccesveses 
| British India—Bombay 
1 Madras 
} Bengal 
| 

| 


Cee OOO eee eee eee 


Burmah 
| *Straits Settlements 
CID «os vakicien se cnutwanamhesw kedeg 
Total (ine. Other Countries).. 

Cotton Yarn and Twist, Bleached and 
et NN 66 gan din cnews lbs 


Dyed 

| Sweden 
| Norway 
Denmark 
SCE 6656 wee Ree A Ree eRe 
Netherlands 
Belgium 
France 
DUT: a ducidukiuawa Ma uu ae ae are mes 
Austria-Hungary 
Roumania 
| Turkey 
| Egypt 
| 








China (including Hong-Kong) 
Japan 
British India 
Madras 

Bengal 

NIN oa tits.i arcs Reed ae ees 
*Straits Settlements 
Ceylon 


Total (ine. Other Countries).. 
| Cotton Yarn & To Russia..lbs 
CIEL: - éuick Bliss ofp wean eaten wears 
Norway 
| Denmark 
} 
' 
| 
' 
| 


Twist 


Germany 
Netherlands 
Belgium 
France 
Italy 

Austria-Hungary 
Roumania 


Madras 
Bengal 
1| RINE arc udre erect. yee wean 
*Straits Settlements 
Cey lon. coe 


PD - stnkinds adeenhnadtamans 
PD acagerevivesieinniens deaines 
| China (including Hong-Kong) ...... 
} (SL Sc teueabsaaisdeabareaauemhes 
| British India CNM cinneneceatas 
| 
| 


Other Countries).. 


Unbleached 


| 
| Total (ine. 
| Piece 


Goods. Grev or 
Germany 
Netherlands 
Belgium 
ELEN 
Portugal, 
Italy 
}} Austria-Hungary 
RNG 3 O20 oe wa vec eet ae 
Turkey 
Egypt eee ee ee ee ee ee 
OUI ei ch ite eo 
Foreign West Africi 
a ial es 
| Dutch Kast Indies 
Philip pine Islands 








ee ee wee eee eee eee 


China (ine luding Hong a0 ) eee 
5 Japan Cie Cad ae és cm kteueeieew haw 
1 Oy NOS AN ie ee eee 
{ gg ED ICO 
Hayti and St Doming OR. ua <a anata 
Me: XICO 


Ceehenl \merica 


(JUANTITIES. 


1906. 


956,400 
1,733,300 
1,581,900 
1,981,500 

40,937,300 
39,161,200 
5,893,800 
4,911,700 


119,300 | 


3,334,800 
8,894,400 
10,059,100 
2,354,100 
5,197,500 
6,111,500 
7,782,100 
5 337,200 
6,223,400 
187,400 
293,900 
15,300 
168,627,100 


112,200 
39,800 
128,500 
459,600 
76,300 
592,200 
79,400 
59,300 
36,800 
251,200 
461,200 
5,318,900 
1,160,600 
383,100 
202,400 
4,247,500 
5,717,700 
4,710,400 
3,546,700 
1,789,200 
10,000 
38,691,600 
1,068,600 
1,773,100 
1,710,400 
2,441,100 
41,013,600 
39,753,500 
5,973,200 
4,971,000 
156,100 
3,586,000 
9,355,600 
15,378,000 
3,514,700 
5,580,600 
6,313,900 
12,029,600 
11,054,900 
10,933,800 
3,734,100 
2.083.100 
25,300 
207,378,700 


1, 173,200 


” 
o 
25 ~ 


aaah 0) 
4,511,900 
1,439,500 

133,400 
9,473,200 

140,340,600 
99,751,300 
1,916,800 
4,398,800 
4,945,600 
43.477 ,800 
1,150,000 
245,386,600 
52,916,000 
5,055,400 
8,129,500 
2,547,700 
1,161,600 
8,498,800. 


1907. 


6,297 900 
2,296,700 
2,280,700 
2,058,900 
66,991,300 
46,913,700 
8,608,300 
6,550,300 
168,900 
8,211,500 
8,142,700 
7,868,200 
1,988,600 
4,042,100 
1,946,700 
6,518,400 
4,394,300 
5,579,700 
65,100 


315,300 | 


44,100 


200,096,700 


157,600 


22,800 | 


165,700 
433,100 
91,000 
820,900 
53,400 
429,800 
46,700 
337,300 
349,200 
4,209,800 
993,100 
256,200 
165,600 


4,823,000 | 


4,104,500 
4,048,400 
1,503,300 
975,300 
37,700 


32,019,100 | 


6 455,500 
2,319,500 
2,446,400 
2,492,000 
67,082,300 
17,734,600 
8,661,700 
6,980,100 
215,600 
8,548,800 
8,491,900 
12,078,000 
2,981,700 
4,298,300 
2.112,300 
11,341,400 
8.498.800 
9,628,100 
1,568,400 
(290.600 
81.800 
.115,.800 


tm 
eae 


17.778.900 
26,890,400 
74,891,200 
504.500 
036,100 
144,000 
124,700 
114,500 
103,582,900 
76,740,400 
.717,500 
494.600 
607,700 
848.100 
411,200 
181,941,100 
64,233,800 
7.853,900 
3,452,000 
1,122,100 
573,100 
8,230,500 


hes oT 


» 
° 


— im OV 


Year ended December 31. 


545,242 
189.515 
92,193 
1,443 
835,603 


468,088 
282,054 
064,429 
17,916 
418,472 
28,465 
1,576 
107,590 
.388,052 
788,766 
19,254 
BYOST 
53.050 
163,055 
12,948 
2,667,920 
557,088 
101,414 
60,760 
24,041 
12,295 
68,278 


VALUE. 
LOO. 1907. 
£ £ 
1,305,696 1.398.201 
86,800 419,297 
87,499 133,430 
72,567 115,274 
86,542 102,331 
3,223,222 5,979,927 
1,645,404 2,124,049 
126,105 588,942 
547,183 736,651 
11,616 23,289 
236,137 538,111 
380,569 373,832 
389,667 330,867 
85,852 81,106 
224,818 191,799 
387,524 | 178,877 
373,395 370,607 
281,971 267,165 
305,594 328,449 
8,254 | 3,721 
12,795 | 16,086 
913 | 3,906 
9,753,612 , 13,252,049 
10,436 | 14,737 
1,889 | 1,823 
6,360 10,787 
24,085 25,4358 
4,699 | 5,042 
25,412 38,605 
7,021 5,955 
15,562 | 127,750 
3,599 | 4,191 
18,888 25,703 
25,425 | 19,472 
257,061 213,462 
52,311 | 50,378 
18,288 | 15,566 
14,456 15,275 
264,070 | 369,448 
298,491 | 276,148 
239,648 240,185 
181,261 98,250 
79.398 54,942 
530 2299 
2,081,991 2,165,032 
97,236 134,034 
89,388 135,253 
78,927 126,061 
116,627 127,769 
3,227,921 5,084,969 
1,670,816 2,162,654 
433,126 594,897 
562,745 864,401 
15,215 27.480 
255,025 563.814 
405,994 393.504 
646,728 544,329 
138,163 131,484 
243,106 207 365 
£01,980 194,152 
637 465 740,055 
580.462 543,313 


568,634 
101,971 
71.028 
6,205 
15,417,081 


722,678 
299,996 
314,796 
76,123 
41,505 
94,010 
24.995 
83.895 
1,063,240 
598,881 
17,107 
34.965 
61,327 
370,326 
15,895 
2,073,252 
788,460 
157,606 
24,897 
LO.574 
7.460 


68,621 


Including Federated Malay Smtes 
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THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 


Month ended December 
(QUANTITIES. 


1906. 


186,000 
125,200 
114,600 
166,800 

599,300 
144,300 
519,700 
484,400 

26,700 
433,000 
432,500 


550,800 | 


113,800 


558,600 | 


184,000 
753,600 
481,600 
166,800 


4,000 


3,546,906 


3,100 
5,800 
10,500 
36,600 
500 
61,300 
3,800 
3,100 

2 600 
39,800 
157,900 
223,200 
112,300 
24.700 
6,000 
355.800 
374.800 
490,100 
215,200 
67.000 


203. 4 x ) 


5,599,800 


205,600 
523,500 
487.500 
29,300 
72,800 
590,400 
773,500 
225,600 
583,300 
190,000 
109.400 
856,400 
956,900 
215,200 
71.900 


434,000 


642,900 
674,600 
.7 16,600 
95,700 
231,600 
220,200 
25,800 
— JOO 
O00 
an aee 
216,600 
277,300 
96,000 


£765,100 


156,300 


»,897 600 


589.000 
295 500 
413,900 
167,600 

34,200 
837.700 


1907. 


555,100 
212,400 
176,200 
156,900 
4,623,100 
3,909,800 
948,300 


1,100,600 © 


717,200 
486,800 
499,000 
187;200 
145,300 
102,100 
444,800 
498,400 
412,000 
4,000 
15,200 


16,600,800 


31,100 
3,800 
7,900 

21,200 
1,300 

55,800 
3,700 

1 G- 200 
2,200 

24,900 

33,900 

236,800 
102.400 

8,800 

3,000 
445,700 
240,900 
363,000 
230,700 

41,600 

8,000 

437,200 
586,200 
216,200 
184,100 
178,100 
624,400 
3,965,600 
952,000 
,117,800 
15,200 
742,100 
520,700 
735,500 
289,600 
154,100 
105,100 
890,500 
739,300 
775,000 
234,790 

56.800 
8.000 

19.038.000 


te 


— 


— 


3.676500 
2,434,900 
5,697 600 
1,621,700 
264 600 
£96,600 
307,100 
354 000 
576.300 
5,595,300 
259,900 
301,100 
47,300 
352,200 
75.800 
3,129,700 
3,050,600 
633,900 
577.900 
161,600 
46,100 
724,900 


—_ 


qn 


tm 


~ 


15 


31. 


YaLur. 


1906. 
£ 
122,073 


13,115 
6.778 
5,686 
7,927 

294,110 
136,225 

38,965 

56,398 
1,750 

30,799 

18,321 

21,730 
4,270 

24,913 

12,081 

38,038 

27,656 

26,677 


170 
838,546 


373 
311 
469 
2,129 
81 

2 846 
413 
843 
218 
3,402 
8,572 
11,257 
5,628 
1,112 
534 
24,617 
23,579 
28,790 
10,876 
3,629 


169,274 
13,488 
7,089 
6,155 
10,656 
294,191 
139,071 
39,378 
57,841 
1,968 
34,201 
26,895 
32,3 IST 
9,898 
26,025 
42.615 
62.655 
51,235 
“55,467 
10,876 
3,799 


1,007 820 


10,697 
29,073 
85.003 

1,983 
2,357 
3.673 
310 
7,380 
74446 
80,463 
2,203 
2,452 
1,056 
29,015 
1,651 
181.868 
6,653 
6,195 
3,400 
1,456 
317 
6,926 


1907. 
£ 
106,989 


34,573 
13.37% 2 
9,074 
8,373 
250,624 
180,007 
63,335 
82,805 
2,072 
45,022 
21,397 
22,313 
3,099 
8,143 
12,160 
32,071 
31,169 
26,171 
235 
270 


1,054,950 


1,7 
283 
469 
974 
121 

2,715 
488 

4,881 
370 

1,050 

1,865 

12,472 

5,819 
597 
302 

35,122 
15,718 
24,046 
16,204 

2,720 

400 

167,728 
36,303 
13,655 
9,543 
9,347 
350,745 
182,722 
64,321 
87,686 
2,442 
16,972 
23,262 
34,785 
13,918 
8,740 
12,462 
67,193 
£6,887 
50,217 
16,439 
3,590 
400 
1,222,678 


57,241 
28,263 
96,941 
18,170 
2,498 
8,258 
3,333 
4.135 
49,102 
45,390 
2,570 
3,084 
590 
24,549 
773 
154,719 
30,420 
13,149 
4,271 
1,636 
612 
6,424 
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16 THE ECONOMIST MONTHLY TRADE SUPPLEMENT. | "%y; 
exports Year ended cember 31 Month ended December 31. 
r . rT VU _ 
IU. ARTICLES =WHOLL) (SU ASEETEE, va ; ee aoe cece 
MAINLY MANUFAC TSW 1907 10H). 107 11M 1M. 1906. 1907. | 
Piece Goods. Grev or U2 v t £ of | 
Colombia and Panama 1,501,600 1,435,800 10,8433 8.501 105,300 19,700 pp 2,904 
Venezuela ...... 1,789,400 1,085,200 15,955 7,358 Is4,800 153,400 008 1,438 |} 
Peru 1,010,800 1,065,200 LOS845 11,779 169,000 99,400 ‘788 1,113 |} 
Chili at 13.611,600 20,883,300 214,934 195,322 2.680.900 1,154,600 24,758 11,821 
DI ih oa re co Reha 142,900 3.759.600 19,582 547 102,100 237,200 1,188 2,740 | 
Uruguay....... 6,275,500 5,353,700 64.422 £2,260 214.400 251.300 2,231 3,065 
Argentine Republi 24,400,600 12,041,900 251,520 138,403 92.200 725,400 12,375 8,809 | 
EE PRG: 370,800 252,200 1,150 3 B61 60.800 1.400 695 45 | 
RS ON Sta oe ia eae 170,200 382,000 5,093 1,064 30,200 6,500 334 3 | 
BE 6,161,200 8,134,300 70,688 19,968 623,100 575,800 7,270 7,206 
British South Africa $464,100 $,039,100 O4,771 5,393 278,200 236,600 3,463 3,973 
British India~-Bombay ............ SL1,670,100 © 254,552,300 2,756,909 2,331,160 34,424,800 1:),090,900 308,955 181,983 
NOR - sbteccacunekeewaes 96,201,100. 59,702,800 1,030,234 650,200 8.924.800 4,628,400 93,605 52,070 
OS a ree 936,852,700 = 942,569,100 8,326,155 9.128.030 61.106.400 76,833,900 576,822 772,191 
ET ee 12,593,800 7,355,500 118,447 76,830 185,900 579,C00 5,253 | 6,778 
*Straits Settlements 53,973,900 29,224 600 520,805 296,767 = 3.199,800 2,804,800 31,224 22,335 | 
Ee een 6,738,300 3.879.500 74,041 14,043 799,800 354,600 8,798 4,160 | 
doollee 16,341,000 17,143,300 266,055 310,715 1,102,400 1,545,600 20,025 28,910 
Ce SSS 9,223,500 10,462,700 111,886 126,060 796,000 — 1,191,000 9,271 13,187 | 
ED i seen eles ikea eae s ema 1,367,700 19,942,600 WALTOA 229,300 28,000 9 2,439,000 1. 980 28,640 
British West India Islands & Guiana 5,651,800 5,484,400 04,2138 93,209 $20,100 288,500 3,928 2,778 
Total (ine, Other Countries)... 2,825,695,500 2,135,274,000 , 22,771,415 22,422,349 | 175,564,000 162.376,900,, 1,736,320 | 1,745,872 
Piece Goods, Bleached 10,748,900 11,490,600 180,580 103,254 SO1L,.706 1,215,100 14,695 19,834 
IIS 555 ove nce eennaws snne ees 10,452,200 9,683, 100 138 575 129,243 857,990 747,600 12,596 | 11,986 
Belgium ........... 6,885,700 6,926,700 120.806 129,888 729,700 677,200 13,621 12,486 
PO. caovabvischeinkabawhedse wees ahs 896,300 6,750,400 77,901 111,189 416,700 460,000 4,656 7,688 
Portugal, \y ores, and Madeira 24,371,700 19,524,700 255,696 220,964 1,430,200 = 1,057,100 16,205 13,705 
DE. dé petebne recedes en saan 1,018,200 2,256,700 35,608 11,488 54,190 149,300 1,182 | 3,143 
hesotrin-Hamgary ....sscveccsseeecs 322 600 871,700 10,374 12,151 129,000 55,500 1,899 | Jv7l 
I rte re 6,380,300 7,426,600 83,772 W771 914,900 531,200 6,811 6,788 
OO 131,026,100 98,430,000 1,284,087 958,466 9 84394,000 3,180,900 79,558 31,264 | 
PS chests ieben Caewekenenenenl 141,756,700 | 92,931,500 1,213,872 1,033,553 |§ 10,198,800 — 6,905,000 113,839 | 78,654 
SD 565s Kise petacedeewnewe 13,225,400 $7,349,100 157,762 O14,191 2.342,000 4,418,200 25,616 49,249 
Foreign West Africa 25,954,800 17,790,400 325,197 238,992 § 2,926,700 807,900 37,406 , 11,766 
PE PE ance ae asm ee acetate 10,329,100 11,528,900 113,379 144,674 225,300 $11,800 2,470 6,109 | 
Dutch East Indies .............00- 63,322,100 64,439,700 801,620 810,273 $905,900 5,154,200 63,490 67,117 
Prilinnine IelanaGs ......seccessess 7,532,200 23,994,200 225,712 285,314 1,368,100 1,363,800 19,527 | 18,767 
China (including Hong 183,016,300 | 152,728,400 2,338,960 2,080,397 | 15,494,500 10,541,000 203,178 148,871 
I inchs ce eep aw eee aw eas 19,154,100 16,852,400 236,052 254,647 987,700 = 1,510,600 13,564 | 21,966 
es OE. -kcssecananwe ce ecanes 32,771,000 28,963,000 749,090 711,936 . 4,690,100 | 3,443,800 111,923 ' 85,269 
TN cnah adi +6 bisnkacanen oeceuie ae 24,418,600 = 27,291,000 240,002 286,892 1,528,200 1,835,700 16,143 18,481 
Hayti und St Domingo ............ 5,280,900 2,777,500 55,948 30,146 $28,200 270,500 4,618 2,906 
DNS. cpitincesccueabanes nena 133,190,900 12,932,000 166,409 177,116 937,200 1,222,500 11,933 17,368 
Comtral Americas ...6cesccssecseses 14,140,200 13,339,300 146,061 145,300. 1.034,800 1,237,100 11,332 13,154 
Colombia and Panama ............ 22,195,700 233,607 OVO 293,569 248,287 2,121,900  1.562,400 20,750 16,267 
PED ctdectoekéerennn senawree 22,176,800 15,712,100 190,385 143,217 — -1.930,500 1,404,800 16,530 12,896 
DE “popiaedreauaveantecakieeutien 14,496,700 11,334,800 164,449 136,104 1,424,400 780,300 17,194 8,814 
NS. SG denice biti til in ecanrs eae Gately 37,020,400 $7,117,300 123,103 $49,339 3.251,500 2,136,900 37,763 26,099 
NE ait ws ae ions aca a dace ae anetaenigls 36,500,300 32,684 300 166,429 $34,276 3,560,400 2,040,300 $5,087 27,770 
SIN ints ak etna bth a oars eden 12,715,300 9,609,400 175,846 148,972 846,800 777,600 12,001 11,191 
Argentine Republic ................ 54,715,600 38,200,100 840,407 628,271 | 3,124,700 | 2,131,300 51,709 11.128 
EE. nanunkédensnbesedeecoaaue 1,406,600 1,627,300 17,189 20,566 207 300 70,200 2,728 782 
PN aS RARE b en deRdeeww aca 1,098,100 1,031,800 15,623 14,120 138,100 15,100 2,152 739 
British West Africa.............08. 21,007 800 22,279,900 251,771 302,395 — 1,985,200 | 1,637,200 26,091 22,193 
British South Africa 10,786,800 10,142,100 176,265 170,427 670,300 075,700 10,927 10,421 
British India NE caskeKcscnes 268,282,100 | 358,738,200 2 438,391 3,506,157 29,092,000 23,279,406 270,988 336,928 
MONE Axis oben stiededacwn ae 16,059,200 23,875,500 193,551 319,085 © 1,980,300 ) 1,187,500 24,071 16,028 | 
DD) tee ewe wana ieecween 150,497,600 224,761,900 1,467,662 2,414,289 = 8,340,800 21,028,400 88,300 240,353 
PE ntcbeneccednsendecivsmey 31,643,100 34,641,400 374,813 133,285 2,740,400 | 5,678,000 31,197 48,009 
*Straits Settlements $3,520,700 80,672,000 556,785 119,218 3,632,400 2,269,000 40,366 30,841 | 
ONL: nee. medanw sada awamnewieounets 8,034,800 © 10,053,500 103,623 135,061 977,300 712,800 1 2,732 10,350 
BONED, hii sigs iedin ce Giemak ee 18,768,200 19,067,600 776,931 841,887 = 3.366,300 | 4,062,600 05,921 73,463 | 
OW PMA 600 55scatnneeswsakess 10,249, 100 11,280,000 173,591 193,648 — 1,161,600 1,219,200 15,608 22,360 
SNA: saith ci -cte aca i ries te ico ade riots 14,688,200 24,796,700 229,970 391,904 2,056,600 — 3,756,900 31,780 57,218 
British West India Islands & Guiana) 19,086,900 21,473,100 211,706 244,695 1,397,400 | 1,587,300 15,535 | 17,985 
Total (inc. Other Countries). ./1,684,530,400 (1, ae 339,600 19,690,452 5 21,298,114 | 138,728,600 138.420,400 1,676,043 1,741,979 
Piece Goods, Printed- To Germany..y 12,840,800 745,100 200,637 182,268 614,100 | 1,169,500 12,630 18,457 
PO EREMIE rss sacralaeeiekon sawed 7,179,000 6'380 800 124,585 106,749 892,000 562,300 20,462 | 9,375 
ies ahaa catia diel ai aoe 7,666,700 8,701,200 135,279 12,824 523,100 655,700 9,473 12,602 
DORMS. ckednwanweine dnhece wean aan 2,15 = 100 2,374,500 10,031 19,745 248,900 237,000 4,115 5,327 
Portugal, Azores, and Madeira 1,358,500 984,100 23,584 19,289 $2,500 2,500 824 1,000 
RO ehh care st tlm doce ts erg io ins ist 2772400 2,847,600 13,573 62,149 138,200 195,300 2,169 4,254 
Austria-Hungary .........ccceecces 358,200 502,100 att 10.112 30.700 34.900 659 473 
NOs 5060466 cece ReKeendesdennnke 6,749,600 7,495,700 95,514 102,804 182,000 151,300 2,482 5,193 
PE tcisatcrtdeneconenseamenaats 128,173,900 , 131,195,400 1,430,420 1,517,009 = 7,331,000 | 3,801,900 83,747 13,940 || 
MU iets siete nieedbns inka ktenda Ga ualee 54,896,800 59,796,700 766,203 868.374 © 6.131.700 | 3.940.300 $3,613 57,197 
POD cc nnthaxacvveriereeveennens 1,952,000 2,029,400 18,335 22,036 102,400 196,800 1,050 2 037 
Foreign West Africa 15,947,500 | 16,665,900 262,069 269,606 1,727,500 1,653,600 27,608 | 27,217 
PE K0rtuineraeencsecadencaahns 15,591,900 21,808,300 161,158 235,280 639,200 — 1,138,900 6,306 13,682 
Dute wh East Indies ........cccceccs mest 3,500 75,024,800 741,378 852.303 1.765,900 | 3,830,300 51,834 48,511 
Philippine Islands ................ 9,187,200 14,382,800 100,372 204,909 984,900 1,405,600 13,434 20,485 
China (including Hong-Kong) 18,437,500 42,141,800 639,918 600,312 5,303,500 | 2,728,300 71,920 36,334 
ST deen cknincbnchcndeesninidemeted 19,094,000 | 20,084,000 300,595 324,978 — 1,241,300 165,400 18,732 8,538 
United NE cnakenwseweciawekees 3,210,600 1,628,000 84,722 122,828 676,700 1,060,200 16,285 | 25,477 
RU: eR hha dmicsg in itacukeen eentil 14,223,800 17,993,800 126,780 159,036 936,800 1,496,800 8,252 15,252 
Hayti and St Domingo ............ 2,931,100 2,609,300 34,906 32,816 221,400 227,500 2,914 2,770 
eg TLE +,653,400 7,185,600 66,801 112,132 120,500 875,300 5,746 14,345 | 
Central ROURIOR: sisc0s cxcenncanens 9,260,200 11,011,800 98,036 119,873 773,100 970,700 8,847 10,265 
Colombia and Panama ............ 19,874,700 | 21,703,400 196,428 214,766 2,023,900 1,988,000 19,641 19,706 | 
EE G6nL tne enndwdkeenacenne 10,717,600 17,256,600 98,334 152,377 911,100 1,885,100 8,403 15,437 
Per HED DKS Conde eenewas edeekese 11,347,500 10,971,200 137,782 139,099 1,183,000 819,600 14,270 10,850 
EE: KOC Peneoréeinguceeeneantnies 19,871,800 25,289,000 244,654 342,744 = 1,781,800 = 1,847,200 22,440 26,898 
EE KGS eK Awie sen hadundus cameravinn 14,918,200 53,368,900 583,949 ; 695,539 5,570,600 5.192.000 69,320 66.706 |! 
Se 6nbctntdnccnnnansiecenes 11,404,200 9,172,400 138,973 122.565 538,400 800,700 7,107 10,162 | 
* Including Federated Malay States, } 
iit cca cali ————————————— 
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ce | THE ECONOMIST: MONTHLY TRADE 
EXXPorts. Year ended December 31. 

tiu.--ARTICLES WHOLLY OR QUANTITIES, VALU! 
M MINI. Y MANUFACTURED—Con.—| 1906. 1907. 1906. 907 
(70C ds, P rinted (Con.) - lo 5 t 

Argentine Republic ............ yds} 57,321,400 52. 882.600 758.074 712.728 
EE cate pkenee ened eee eeeeaas 169.700 223.800 5.580 221 
Pe os tea ae hs cobs bee CA ee ae ee xeon 728,800 $61,900 10,913 7.628 
ane Me WOE MONIOR 6 eek cs eked wus 27,389,400 40,016,800 $45,189 S96,470 
British South Africa .....ccccccece 19,505,200 18,353,100 279,927 268,210 
British India—Bombay ............ 211,780,700 197,687,400 2.251.569 2.302.908 
MOE kccceean ° tdcdund tewe 20,620,100 33,125,200 272,738 110.907 
RE. 2 ea kaa eae Caen 56,631,300 | 69,641,000 665,899 338,339 

Ne ic eih 3 hb ce das weed a e 26,857,100 24,414,600 383,877 340,436 
*Straits Settlements ........ceee.. 15,906,000 17,552,200 250,999 244,961 
CONN ns. 6nkeeeee cee scawwedecanwaus 6,330,400 6,648,600 82,790 92,221 
REE ceuncedsinskeibanduewser 39,840,500 — 39,970,500 638,438 674,318 
Wat DOGG: céwecckenns lak el soto ea at 6,667,700 7.564.700 113,599 132.496 
COBGEN .¢ cavdnacedexcteanscccadonesl 20,328,200 | 24,495,700 306,887 174,520 
British West India Islands & Guiana 10,651,800 | 11,890,700 114,593 1290.49] 

Total (ine. Other Countries). .|1,131,371,300 }1,207,451,000' 14,144,412 15.822.568 
Piece Goods, Dyed, or Manuf. of Dyed! 

Yarn—To Germany ..........yds| 17,895,600 16,916,300 388,933 138,588 
BOONES ok vdcrescenincces . 12,681,300 | 11,850,000 304,594 299,765 
PE tncccaeuebehaeendeudwénaad 12,009,900 | 11,835,500 311,907 312,356 
DOOR eacunencchdcuaaasinke uc, 7,157,800 | 6,963,300 165,190 185.885 
Portugal, Azores, and Madeira ...... 4,865,200 | 5,206,200 120,447 136,157 
Dl sscusevuxrus Cenenenbanens aa $918,100 | 5,499,700 130,346 151,988 

Aus RIORDAN x0. cctnvecctcnccans 690,300 | 847,300 15,825 22,479 

Ds scunshessunsans bisdbiees | 6,623,100 7,858,200 117,369 146,206 
Purl i dgeahdsunwneaddekburersuaes 79,419,900 | 68.126.900 1: 020,547 40,168 
Ks BYE oc cvcccccccccccceccccccsccces 30,798,800 | 36,258,900 133,316 556,935 
PE nwennenanececdgadiue ean 4,008,000 | 4,874,000 417,178 62,920 
Foreign West Africa .......ccccece 22,563,100 | 18,268,500 314,524 273,899 
PN nice eridiuciebdcadewanckexes 6,792,400 | 12,135,700 91,448 179,777 
Dutch East Indies ........cccccecs 28,770,100 33,624,000 385,830 11.513 
ERNNS TOENIMN: ov cnénscvncccnen 8,726,800 10,574,900 146,937 189,556 
China (including Hong-Kong) ...... | 170,582,300 | 176,561,700 3,610,361 $281,771 
RG tevin scubinncccadecesdwen + 19,122,300 20,070,700 506,249 580,302 
RENO. oc vcdcucecedceae cons 37,697,900 | 56,931,000 1,280,924 1.779.082 
OO. acxudectediunanedcdrececuns 11,940,900 | 15,505,900 132,716 178,054 
Hayti and St Domingo ............ 6,123,900 1,104,400 82,947 6,860 
OD dei cecKk ce phtnneebavuccest 6,592,500 | 8,699,900 129,198 178,725 
Central AWOTOS  .6scecccccseciadeat 11,201,100 13,666,900 146,141 179,980 
Colombia and Panama ............ 11,605,100 11,850,100 148,973 156,585 
IIIS os & cnwtcaandédaiceaa eee 16,220,700 | 18,373,900 148,361 LEG AIS 
OE. cuiaia ele nie a ee eiiee tee aaa 10,047,000 | 10,743,500 139,249 157,210 
REED) ax ciRedodmedeweee eet ucondae 23,945,600 29,155,900 456,215 152,060 
re bientcenweesndawoen $1,105,300 | 54,435,100 605,736 862,570 
IONE co cc cdcacknvewean tance acwey 13,516,000 10,667,400 207,412 177,600 
Argentine Republic .....csccecseees 56,481,400 16,082,100 970,643 $22.187 
ENN (ca civancusacuae cowdax wes 391,400 291,300 6,524 74S 
PL oo ae atc urna daw hatdaletar co akan 1,289,800 1,121,500 21,643 21,167 
British West Africa......cccccccece 19,282,300 23,620,000 297,545 STO.GIS 
British South Africa .............. 25,191,300 20,407,200 $22,405 SO3,R 14 
British India—Bombay ............ 118,316,000 — 131,178,600 1,191,473 1,381,829 

PR ig cee a galledweln mew ha 13,403,000 11,694,100 146,623 127,830 

MI rsh he ris ear hin pee 65,329,300 57,587,100 735,515 740,335 

CC OC ECCT TOC O te 14,957,300 | 12,709,100 241,014 250,439 
*Straits Settlements ..........00.. 14,811,600 17,945,400 262,651 387,925 
GON. 2 a daViekeuicaneanee nce seeh 2,563,000 2,083,800 £1,678 ATTA 
PNR 2s no a 50,041,900 42,649,500 928,945 1,032,211 
POO NI gare as ac ehncewie wudnwe 11,271,700 12,690,200 216,191 257 646 
RED, aru cdicceceinsedeesawcocwe 15,772,700 22,421,700 $21,567 569,939 
British West India Islands & Guiana) 14,138,900 14.939, 100 173,510 191,645 


Total (ine. Other Countries). . 


Piece Goods, mixed— All Countries...yds 
Piece Goods, all kinds—Germany..vds 
Netherlands ..........ccceee ataaie 
NIN oon Rice eke Mo Lada eee cL 
WO oi tite sees rele Mey erat rash ae 
Portugal, Azores, and Madeira ...... 
RMA ciGcupetcieamere masa cu tea 
AUstria-Fungary ....cccccccccececs 
CON ares cu ergy icc nine eeeoe 
cL: ee ei ees pen me ats ete 
FRE ae ae 
MN SIIND aiticida/an a Wane nace eae 
Foreign West Africa .........ece6. 
OAM Sanur iarealoroee rae ee alee 
a PN ND aid ceddwoned cats 
Philippine Islands ..............6. 
China (including Hong-Kong) ...... 
Japan CoCo ee errr eesccecesoreoecececs 
OE NOD: scan eben csirndicraWieeies 
Cuba SOUS U PEO OREO ESOS HOC EO OORA OS 
Hayti and St Domingo ...........-. 
a a 
Central America ..........ceceeece 
Colombia and Panama ............ 
IND irs:0 16s eitiutihakadwhines on 
3 AR nearer 
NE: wivmscdien us denis sea tee aera 
Brazil COC CHC OCeC SOO EEO OE ECE SESE SESE ES 
I NN oi acs s ia taa nih alkane hake ee Qala 
Argentine Re WING ketedadancenamas 
Gibralt: ~~ é¢ec ¥e.eews sone neuen eas euns 
Malta C440 BCR EN w eee ee eewenes ewes 
British West Africa ..........ccece. 


72,658,500 
56,059,600 
81,075,100 
15,038,200 
35,107 300 
11,048,200 

2,004 500 
29,226,200 


478,960,500 
297,203,600 


51,102,200 
68,864,200 
37,659,000 


206,263,500 


36,596,200 


647,422,700 
110,286,400 


78,734,900 
58,712,800 
16,883,600 
25,598,400 
42,900,300 
5k, ] Ts 100 
50,904 ,500 
36,902,000 


104,449,400 
124,166,700 


$3,911,000 


192,919,000 


2,638,500 
3,586,900 


73,840,200 


1,119,174,200 1,187,947,400 


28,500 


85,931,900 
54,784,300 
102,355,000 
21,593,600 
29,751,100 


17,748,000 
4.345.800 


29,895 000 
101.: oe 5 yy, 200) 
265.727 500 

55 970,000 

46,219,400 

51,080,600 
207 936,600 

50,362,600 
553,373,000 
121,240,000 
98,375,900 
64,242,700 


10,613,300 


29,390,600 
46,248,500 


61, 596.300 
53,327,500 


34-114.700 
112,445,500 
144,247,900 
4$2.802.900 
149,224,000 


2. 395,100 
2,997,200 


94,051,600 





18,765,989 


1,238,238 
849.808 
1,532,421 
301,038 
447,999 
247,992 
34.886 
104,245 
5,123,106 
$,202,158 
542,529 
941,477 
419,035 
2,392,766 
$85,964 
{),257,159 
1,599,984 
2,216,150 
560,258 
197,842 
374,703 
158,516 
609,815 
153,035 
452,525 
1,238,906 
1,675,596 
_ 586,653 


2,820,644 


33,452 
53,272 
1,095,193 


21,504,350 


956 
L557 062 
835.753 
1LOIOST6 
122,964 
118,005 
DAVOS 
O97 17 
124,766 
1478.9083 
3,057,741 
616,254 
817,462 
621,067 
2514415 
695,674 
9,035,732 
1,028,387 
2,771,542 
648,879 
130,396 
$75,427 
513,774 
657-939 
179,442 
444,192 
1.439.465 
1.967 O22 
191,397 


2,503,116 


32.891 
417.579 


1,478,483 


* Including Federated Malay States. 


SUPPLEMENT. 


Month ended December 


(JUANTITIES. 


LOOG. 


1.912.000 
1.600 

3! 5 5OO 

2 540,000 
1. 160,200 
16,105,800 
2,759,600 
4.058.000 
2,270,900 
1,881,000 
622,900 
2,827,500 
$83,400 
2.651.300 
758,900 


190,812,600 
' 


' 1,203,200 


1,089,700 
833,700 
710,700 
244,500 
239,800 

76,500 
169,000 

3,493,400 

2,787,400 
206,000 

2 22 900 
123,100 

2,064,100 
763,200 

14,706,900 

1,790,100 

1,694,900 
845.300 
559,900 
617.600 
990,200 

1, 186,400 

1,738,500 

1,100,800 

2,301,900 

6,079,400 
780,900 
3,775,900 
22.600 
92,900 
758,100 
377,000 
286.300 
016,300 
722.700 
944,700 
1,231,500 

216,600 
1.898.200 

991,700 
2 080,400 
1,012,400 


a 
l, 
12, 
2, 
I, 


95,511,300 


5,261,900 
551 1.200 
6,803,100 
1,372,000 
1,948,800 

647,300 

202,000 
1.796.600 


26,986,300 
29,473,500 


2,867,100 
7,158,400 
1,083,000 
14.501 ,000 
$272,506 


51 402,500 


1,608,100 


10,357 200 


3,724,200 
1,377,100 
2,009 500 
3,635,800 
5,738,500 
1, 764, 900 
3,877,200 
9.996, LOO 


15,312,500 


2 380,500 
12,764,800 
292,300 
296,700 
6,906,400 


1907. 


3,033,000 
20,000 
27,700 

3,296,400 

975,900 
13,842,500 

1,768,500 

5,443,300 

2,524,400 

1,164,600 

380,100 
2,885,500 
700,900 
3,564,100 
1,195,700 
83,033,300 


1,534,700 
798,000 
1,428,000 
674,200 
190,300 
279,700 
60,200 
350,200 
2,309,100 
2,922,100 
301,700 
1,870,000 
579,000 
2,890,700 


868,100 | 


11,664,300 
2,364,100 


7,442,900 - 


1,296,900 
513,800 
988,100 

1,103,000 

1,007,700 

1,522,100 
874,000 

1,053,200 

5,143,900 

948,300 
3,200,800 
24,800 
88,4100 
1,602,100 
1,143,000 
10,452,700 

1,215,000 

5,575,100 

1,553,800 

1,558,900 
193,400 

4,992,700 

1,365,200 

2,226,700 

1,255,800 

93,592,100 
15,400 
7,095,800 
4,532,800 
8,458,500 

2,993,500 

1,564,500 

1,120,900 
157,700 

1 666,700 

13,868,200 
10,362,700 
5,176,600 
1,722,600 
2,177,000 
14,227,400 
3,713,306 


38,063,300 


7,390,700 
12,580,800 
5,207 300 
1,173,400 
3,132,000 
10 135,700 
4.877,800 
4,975,400 
2.573.300 
0,191,900 
12,613,400 
2 786,900 
9.415.900 
116,400 
167,700 
7,111,500 


119,146 


21,889 | 
55,841 


18,210 
23,782 

3,593 
90,377 
20,151 
50,971 
12,828 


1,619,065 


97 295 
86.5290 
130,304 
25,432 
24,790 
14,289 
+,745 
24.398 


285,471 
318,618 


31,435 
103,092 
11,408 
174,078 
$6,027 


780,992 


87,662 


266,295 


46,594 
16.681 
28,984 
10,188 
58.816 
12.425 
18,880 
121,354 
200.7253 4 
33,001 
194,843 
5,918 
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Si. 
VALUE. 

1906. 1907. 
£ z 
64,184 1,553 

32 291 
648 150 
$1,104 59,394 
16,099 14,050 

180,483 167,930 
36,794 22.463 
34,858 64,336 
32,757 36,441 
26,040 16,492 
8,546 5,438 
44,664 49,895 
8,574 13,793 
39,901 54,620 
8,360 12,753 

1,175,868 1,128,551 
29 273 39,426 
24,398 | 20,793 
22,207 | 36,149 
14,678 19,256 

5,404 5,276 
7,265 8,617 
L877 1,559 
7,725 5,938 
17,720 32,321 
10,703 46,083 
2,566 | 1,185 
35,626 | 28,891 
L576 9,298 
29,739 $2,758 
11,415 | 16,912 

324,026 | 306,393 
48,713 | 75479 

131,893 | 198,087 
8,799 | 15,552 
7,663 6,410 
10.988 20,274 
13,083 14,599 
14,673 | 13,527 
15,982 13,491 
15,663 12,781 
36,393 | 17,855 
85,128 73,249 
11,662 16,141 
66,575 62,144 

463 | 451 
1,563 1,686 

28,258 28,286 

22 566 20,617 


114,294 
11,533 
71,768 
30,703 
33,492 

4,129 
98,029 
30,864 
50,309 
a .760 

,284 
= 70 

134,958 
70,415 

158,178 
50,441 
22,479 
24,272 

6,336 
22,054 

156,627 

227,324 
58,041 
70,958 
29,679 

182,935 
56,937 

646,317 

136,403 

321,982 
53,556 
13,722 
52,597 
44,542 
52,404 
43,262 
33,358 
82,673 

170,465 
40,559 

154,104 

1,571 

2,974 

117,079 





+ Ee Hh 
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Ix PORTS 


{Iii ARTICLES WHOLLY OR 
|| MAINLY MANUFACTURED C 
Piece Goods, all kinds Con. To 

British South Africa ............ vds 


British India 
Madras 
Bengal 
Me i ind be a er a 

*Straits Settlement. 

Ris sihubwad sss cae sen viow seen 

Australia ...... 

New Zealand 

Canada 


I> 1 
Dombuy 


British West India Islands & Guiana 


THE ECONOMIST 


MONTHLY 


TRADE 


Yeur ended December 31. 
QUANTITIES. VALUE. 
1006. 1907. L906. 107. 
Z £ 
59.947, 400 52,941,500 938.368 S47.S44 


910,048,900 
146,.283.400 
1209.310,900 
86,051,300 
131,212,200 
23,666,500 
154,991,600 
37,422,000 
55,156,800 
49,579,400 


Total (ine. Other Countries). . 6260,771,40C 


losiery—Stockings & Socks. . 

NN 5 sg. sip neal ib oie ole 

| Thread for Sewing 
Other Manufactures, unenumerated.... 


} 
| Lace and Patent Net ..........cccces 
I 


| Total of Cotton Manufactures 
Total Yarns & Textile Fabrics—Cotton 
Wool—Shoddy, Mungo, &c......... Ibs 
MEME VECO nc cece nsereweere 
SLs, Seah che dia 'ira ty aioe wake beaded 
SD chek hee oa kee cahkaldcen eae 
I NN i Ns ae sl Ibs 
Worsted Yarn—To’ Russia ........ Ibs 


Sweden 
Norwa y 
Denmark 


| 
| 
| 
| Oe ee ee 


Netherlands 
| Belgium 


France 
United States 


Total (inc. Other Countries). . 
Yarn, Alpaca, and Mohair— Russia. .lbs 
NEY Skbss os+ s5nnsegedaaxehen 
i} Belgium 





SU, bie ott d emrcmremieaes 
Total (ine. Other Countries).. 
| Yarn, Hair or Wool, unenumerated 
Woollen & Worsted Manfaes. : Woollen 
Tissues—To Sweden ........ vards 
| Norway Co ee omer eraser esesesescens 


Denmark 
PN, Viscous abansvatsswaweme 
| Netherlands 
Belgium 
France 
| Portugal 
Spain 
ltaly 


| Oe Oe ee 
cnet wen Gssd whens age eserakae 





China (including Hong-Kong) 
Japan 
United States 


ee ae 
Peru 
Chili 


Brazil 


Uruguay 


Argentine Republic 


British South Africa 


3ritish Kast Indies 
| 
| 
| 
| 
| 


INU, Giles dios koe cmee al 

NIE 5 onic ndw'ee olen aks 
UG Such bine ous ChdkaS keaton 

} (Heavy Woollens : Broad, all 
| WORE seus WuassSoaweean yards 
| Do Mixed with other Materials 
| Narrow, all Wool.......... vards 


Do Mixed with other Materials 


3 d Light Woollens: Broad, all 
ra MOIS EEN O ES snes ewan yards 
Do Mixed with other Materials 

| ai ia alee vards 


Narrow, all Wool 
Do Mixed with other Materials 


Total (inc. Other Countries) .. 
Worsted Tissues 
Norway 


| 

i 

| To Sweden. 
| 

| Denmark 
} 

q 

j 

i 

4 

{ 

j 

i 


ee . yards 
GOFMANY 2.2... . ccc cccccccccae 


| Belgium 
} France 
Portugal 


5h ha dealin 
Italy 

Greece 
EE <dcne eserves cscs eonsncoswnes 


| 
| INS Gbinhtekinithis Wa aie wemices eons 


68'.201 


26,542,200 | 


15,634,100 | 


1,813,700 
38,648,600 
2,268,800 
2,679,600 
1,059,500 
1,270,200 
1,883,300 
36,784,000 
1,275,800 
2,002,000 
2,034,900 
55,600 
53,059,200 
1.182,000 
12,096,200 
384,300 
1,969,300 
16,592,000 
7.329.100 


278,800 

145,600 

630,600 
3,571,600 
2.146.100 
+, LEY, OOO 
3,826,200 

108,700 

391,500 
1,080,400 

534,600 
4,365,500 

595,800 
7,225,800 
8,553,900 
1,565,700 
445,100 
836,000 
,257,400 
405,700 
, 116,100 
5,247,900 
1,496,300 
6,257,900 
6,684,500 
1,579,000 
8,609,800 


T bt bet HD 


17,736,100 
20,615,700 
603,900 
584,900 


9.092,600 
17,795,200 
3.483.400 
10,245,600 
79,957,400 
134,700 
117,400 
393,700 
2,197,900 
2,125,800 
2,618,300 
5,573,000 
342,100 
863,800 
2,042,200 
350.700 
3,162,600 
961,900 
9,312,700 


$$ 


942,156,500 
128,397,600 
13804 ,.559,100 
79,120,600 
95.394,.200 
22,665,400 
158,830,000 
41,997 600 
91,659,000 
53,792,800 
§298,049,500 


069,875 


31,723,500 


13,984,900 


1 276,000 
1,404,300 
2,000,900 
37,001,200 
1,358,600 
2,103,200 
1,741,500 
16,900 
55,521,700 
1,106,600 
12,759,100 
679,500 
1,742,100 
17,782,800 
6,822,000 


253,600 
186,700 
782,400 
1.440.300 
2,389,200 
3,387,300 
$, 103,800 
33,500 
238,200 
1,064,000 
897,300 
3,595,300 
770,100 
7,299,200 
6,133,100 
1,682,900 
549,200 
1,017,400 
2,931,800 
922,100 
866,900 
4.863.000 
1,432,300 
7,524,800 
9,219,800 
2,062,200 
9.559 200 


17,377,800 
21,611,800 
394.900 
$54,400 


9.583.900 
20,543,000 
4.514.400 
10,320,500 
84,800,700 
229.100 
129,900 
438.790 
2,215,100 
> 965.600 
1,847,900 
5,052,800 
205,000 
648,400 
2,026,800 
385,906 
3,077,600 
1,793,700 
10,153,200 


$638,342 
1,645,144 
11,205,231 
1,118,151 
1,591,240 
302,132 
2,610,369 
615,267 
1,013,188 
554,022 
75,372,268 
4,296,957 
196,250 
$13,398 
4,026,050 
3,438,289 
87,743,312 
99,578,915 
457,326 


24,730 
3,095,664 
221,893 
305,907 
110,448 
118,399 
187.210 
3,472,185 
126,908 
186,365 
205,038 
5,949 
5,117,638 
168,970 
1,499,255 
49,611 
230,627 
2,062,438 


279,971 


57,695 
22,678 
101,855 
868,478 
249,078 
658,581 
$66,831 
23,496 
50,063 
223,631 
60,427 
373,213 
92,511 
485,148 
057,186 
372,837 
78,611 
84,979 
285,978 
154,282 
108,642 
582,587 
139,193 
404,345 
580,013 
171,561 
930,831 


258 356 
979.543 
100,608 

28,307 


4, 
, 


1,494,218 
1.173.955 
231,169 
168,419 


9,734,575 


52,198 
174.251 
31,940 
180,081 
116,913 
416,743 


0.522.065 
1.508.031 
13,121,000 
1.100.990 
1345,871 
309,208 
2.859, 131 
TOVR5O 
1.565.713 
619,168 
81,048,337 
1 ST3.805 
200,54) 
320,193 
4.944.575 
3,633,309 
95.021, 150 
110,438,281 
451,870 


22,878 
2,962,890 
256,246 
102.867 
147,195 
140,152 
*210;794 
3,759,092 
143,598 
206,701 
189.663 
2,591 
5.757.879 
170,385 
662.898 
YO 355 
219.657 
308,895 


252,162 


~ 


tm 


65,818 
29,198 
107,093 
069,717 
295,800 
451,857 
020,297 
27.004 
55,978 
235,533 
98,002 
$24,251 
124,079 
179,205 
580,078 
394,062 
96,861 
113,014 
360,641 
186,127 
93.860 
623,595 
142,382 
198,953 
800,268 
188.558 


VOT TLT 


4,312,111 
2 O85.379 
60,466 
32,260 


31,385 
461,267 
107,060 
128,250 
$104,288 
14,452 
15,052 
182.985 
40,040 
186,723 
247,142 


185.647 


Including Federated Malay States. 


a = 





SUPPLEME.'T. 


(JUANTITIES. 


1006. 


3,494,700 
91,908,900 
15,681,000 
80,227 900 
6,441,900 
344,700 
2,616,600 
12,194,400 
3,432,700 
7,716,300 
4,588,800 


5006 11500 


55,123 


2,452,600 


1,144,600 


99,600 
3,135,800 
172,100 
220,100 
112,100 
93,800 
157,900 
3,038,700 
124,600 
198,200 
176,700 
100 
4,432,400 
74.800 
1,012,300 
11,400 
144,500 
343,000 
576,200 


6,600 
7,700 
14,300 
349,600 
199,200 
228 200 
246,400 
2,700 
8,600 
25,800 
22,000 
239,300 
24,100 
$45,400 
322,000 
156.900 
33,500 
92,200 
306,300 
90,900 
150,500 
916,600 
83.500 
252,500 
977,400 
241,700 
762,600 


333,600 
£798,400 
21,400 
21.300 


652.000 
£713,200 
301,900 
741,600 
1,564,000 
5,600 
3,100 
20,400 
210,500 
146,100 
178,100 
366,100 
4,100 
32,700 
119,900 
7,8CC 
182.700 
37,200 
740,100 


r Jan. 
1 1908, 





Month ended December 31. 
‘ VALUE. 
1907. 1906. 1907. 
t £ 

2,931,200 53,055 49,061 
76,565,500 879,572 801,135 
8,799,400 176,359 LO2,094 
LOSS880700 755,821 1,148,648 
8,335,800 FAW 121,931 
7,297 390 121,412 103,160 
1,640,900 33,669 24,577 
13,487,400 210,987 250,297 
4,476,300 53,604 80,834 
11,986,700 134,682 190,787 
4,327,300 10,651 49,276 
177438100 6,207,296 6,372,156 
466,077 411,286 
60,356 17,175 16,971 
7 19,438 24,069 
3,247,600 376,674 | 488,771 
276,179 286,826 
7,362,839 | 7,600,079 
- 8,370,659 | 8,822,757 
792,200 34,238 26,087 
139,900 1,412 2,420 
1,996,200 234,747 181,697 
187,100 18,094 19,698 
203,000 26,486 23,398 
117,000 13,687 13,257 
107,400 8,916 11,118 
161,400 16,490 16,912 
2,430,700 296,753 251,994 
98,500 13,292 10,990 
144,800 18,164 14,295 
147,800 18,510 15,910 
200 7 24 
3,811,300 144,664 400,754 
95,300 11,762 13,789 
881,500 134,408 117,533 
48.900 5,511 6,718 
133,400 18,455 16,998 
1,227,900 178,872 168,095 
590,900 19.816 21,158 
6,100 1,082 1,205 
9,600 1,092 1,471 
37,400 5,024 4,574 
352,900 T8825 84,914 
256,600 27,761 32,686 
229,300 27,588 29,768 
260,000 50,356 64,790 
2.700 561 402 
13,100 873 1,838 
30,900 4,885 7,222 
49,400 1,904 4,436 
115,500 18,972 7,988 
43,500 3,670 6,107 
179,200 $2,335 30,860 
231,600 46,170 21,070 
135,600 36,956 28,217 
41,800 7.314 8,189 
98,400 9,758 9,237 
270,000 36,665 31,337 
124,100 10,633 13,883 
130,100 12,316 11,406 
867,400 100,133 112,870 
77,800 8,028 9,150 
377,100 18,168 27 323 
1,182,100 69,679 92,695 
332,300 24,484 98,414 
577,100 78,005 58,327 
1.173.100 298,014 295,357 
1,376,700 178,959 139,649 
22,100 3,098 3,202 
29.600 2.336 2,227 
904 600 107,098 157,998 
1,867,200 110,007 118,042 
151,€00 20,235 24,499 
897,100 32,975 40,336 
(3,7:22,000 752,722 781,310 
7.100 508 448 
4.800 122 386 
8.400 1,309 1,311 
192.300 44,661 41,698 
110,400 8,436 5,993 
148.000 13,639 11,057 
357,400 25, OOT 37,110 
7,100 344 391 
13,900 1,373 881 
111,200 9 665 13,313 
7.500 819 1,028 
65.300 12,128 4,635 
47.800 4.960 15,832 
505,000 31,704 22,806 


LEN itt salecncg Sse 














Jan. 11, | 
1908. | 
EXPORTS. 
ll. — ARTICLES WHOLLY 
MAINLY MANUFACTURED.—Con. 
Woollen& Worsted Manfaes:--(Con.) 
Worsted Tissues—-To Japan....yards 
United States 
Mexico 
Peru 
Chili 
Brazil 
Uruguay 
Argentine Republic 
British South Africa 
sritish East Indies .........cccec. 
Australia 
New Zealand 
Canada 
‘Coatings : Broad, : 
Do mixed with other materials . 
Narrow, all Wool 
2 Do mixed with other materials.. 
| Stuffs, all Wool 
Do mixed with other materials. . 
Total (in. Other Countries) .. 
Damasks, Tapestry & other Furniture 
Stuffs 
Wool and Mohair Plushes 
Flannels 
Carpets, not 
Germany 


being 


Belgium 

France 

Spain and Canaries 
United States 

Chili 

Argentine Republic 
Australia 


Total (inc. Other Countries) .. 
Blankets airs 
Hosiery of Wool, or of Wool mixed 

with other Materials 
Small wares and unenumerated 
Manufactures of Wool or Worsted 
Total Woollen & Worsted Manufaes. 
Total Yarns & Textile Fabries—Wool 
OTHER MATERIALS: 
Haberdshry & Millinry, ine. Embroidery 
and Needlework—-To Germany.... 
Belgium 3 
France 
United States 
British South Africa 
British Kast Indies 
Australia 


Canada 
British 


Guiana 


West India Islands and 


Total (ine. Other Countries) .. 
Jute Yarn—To Germany 
Spain and Canaries .. 
United States 
Brazil! 
Votal (inc. 
Jute Manufactures 
kinds To 
France 
United States 
Brazil 
Argentine Republic 
Australia 
New Zealanc 
Canada 


Other Countries) .. 
Piece (,o0ds of all 


Germany 


‘otal (inc. Other Ce 
Other Sorts 

Total of Jute Man 

Linen Yarn——To Germ: 
Netherlands 
Belgium 
France 
Spain 
Italy 


and Canaries 


Total Other Ce 
Linen Manu 
all kinds 
Franc 
Spain and Canaries 
Italy 
Philij 
Unit 


Wicrie 


(;00ds of 


(ine 
factures Piece 


To Germany 


Islands 
“4 States 


pine 


OR! 


(JUANTITIES. 


1906. 


4,952,700 
23,568,100 
413,000 
372,600 
1,956,000 
786,600 
883,400 
4,811,700 
2,028,200 
3,364,900 
7.988.400 
,6592,200 
12,580,300 
11,672,500 
6,655,600 
716,300 
1,443,300 
10,550,000 
68,193,C00 
99,230,700 


176,700 
148,500 
8,754,000 


77,200 
490,600 
93,200 
95,600 
105,600 
603,900 
631,600 
579,700 
1,006,600 
492,500 
3,200,100 
9,530,800 


734,955 


1,183,800 
1,254,500 
2 882.000 
31,139,900 
53,060,600 


1,044,100 
136,200 
102,063,700 
302,700 
10,040, LOO 
1,431,200 
3,114,800 
17.056.700 
172.963,200 


ste 


3,666,700 
1,466,400 
436,700 
$18,500 
1,513,400 
36,400 
1,738,100 
14,978,200 


$310,100 
3,198,000 
566,100 
1,019,700 
104.700 
110,987,700 
8 969. 200 
1.012.000 


. 


1907. 


5,682,000 
22,776,800 
395,100 
249,400 
2,591,900 
1,036,200 
596,500 
3,764,800 
1,677,200 
4,561,900 
7,721,500 
1,618,800 


12,958,000 | 


12,793,600 
7,205,100 
410,300 
1,590,400 
10,442,500 
65,574,300 
99,016,200 


165,500 
270,300 
8,694,700 


30,100 
443,900 
66,400 
136,700 
89,300 
192,400 
637,300 
572,500 
1,214,800 
$76,100 
3,516,800 
9,452,000 
809.619 


1,799,600 
1,342,900 
4,082,200 
35,005,300 
67,515,600 


3,904,200 
730.700 
86,749,100 
347,200 
16,129,100 
4,865,100 
$070,300 
18,278,800 


179,345,000 


$409,400 
1,605,500 
1,788,000 
398,500 
1,639,100 
3.000 
2,152,300 


16,425,300 


3,038 800 
$036,300 
385,800 
777.300 
751,600 
107,194,600 
8,415,800 
§$54.000 


THE ECONOMIST MONTHLY TRADE 


Year ended December 31. 


VALUE. 


1906. 
£ 
404,248 
1,015,554 
44,157 
28,422 
160,697 
71,625 
75,911 
417,521 
138,525 
216,817 
672,560 
141,964 
1,048,715 
2,342 5381 
832,564 
91,116 
100,763 
563,456 
2,897,190 
6,827,700 


58,455 
12,749 
13,238 
11,358 
88,441 
64,327 
75,920 
130,679 
60,424 
318,991 
1,123,086 
299,296 


1,268,825 


960,298 


20,584,021 
31,843,681 


220 
467 
0,110 

28,269 

166,615 
179,305 
265.508 

93,03) 
174,485 


27, 
17 
l 


S1,774 
1,337,292 
18,393 
21.363 
16,295 
520.426 
865.475 
12.864 
5.220 
1.436.089 
5979 
186,130 
76,008 

42 848 
230,496 
2, 463,845 
133,648 
2,597,493 
306,636 
66.982 
123.966 
117,374 
102,515 
2 YOR 


24 


1907. 
£ 

473,134 
991,213 
47,455 
28,414 
264,579 
90,367 
52,339 
328,844 
131,120 
336,755 
695,729 
165,162 
1,162,764 
2,743,191 
915,616 
53,147 
110,474 
621,300 
2,952,067 


4,395,795 


21,553 
56,965 
340,964 


18,253 
56,807 
9,997 
21,762 
11,502 
53,909 
74,136 
81,801 
162,844 
64,612 
388,588 
1,282,012 
249,441 
1,485,652 
960,496 
22,153,680 


34,161,000 


39,418 
21,967 
17,129 
29,471 
$7,848 
i92,714 
256,445 
93,104 
190,267 


90,628 
1,396,400 
30,942 
25,643 
76,525 
701,788 
1,232,581 


$3,561 
1,518 
1,361,075 
6,942 
262,785 
96,235 
53,799 
257,914 
2,748,450 
127,663 
2,876,113 


2,978,948 
233,066 


SUPPLEMEN 


T. 


Month ended December 
QUANTITIES. 


1906. 


534.100 
2,169,300 
13,500 
29,200 
292,100 
159,900 
117,100 
827,400 
105,100 
191,600 
1,037,300 
215,500 
1,230,000 
1,169,500 
678,800 
38,000 
136,000 
888,600 
6,247,200 
9.158.100 


19,700 
10,000 
755,500 


2.800 
7.806 
7,700 
3.800 
500 
119,800 
58.300 
124,000 
82,700 
39,400 
173,100 
786.900 
82,394 


108,400 
46,100 
207 900 
470.900 
»,302,200 


108,400 
9600 
3,609,800 
40.700 
129,400 
227 5OO 
225 000 
505,200 
2,594 400 


280,500 
155,900 
116,900 
58,100 
125,900 
1,200 
147,100 
302,200 


323,000 
296,700 
33,000 
58.800 
19.100 
214,500 
411,700 
62,500 


1907. 


411,700 
2,500,700 
33,600 
21,700 
107,800 
54,600 
49,000 
360,800 
77,800 
270,000 
713,100 
220,800 
1,425,000 
1,151,500 
543,300 
46,100 
154,100 
658,700 
5,527,800 
8,081,500 


15.800 
21,100 
870,300 


2.700 
3,500 
3,500 
1,500 
2,400 
2,700 
53.700 
84,600 
74.900 
36.100 
244,500 
692,600 
79,902 


211,700 
347,900 
294 300 
3,181,100 
6.276.300 


565 600 
19,200 
3,703,300 
11,900 
2.395, 100 
365,200 
285,800 
843,700 


11,108,500 


322.400 
156.700 
160,900 

13,700 
34,500 
3500 
173,200 


7.643,700 
60% .700 
10.400 


19 


31. 


VALUF. 


1906. 
£ 
47,660 
95,668 
1,419 
2,594 
21,600 
8,782 
8,961 
62,728 
6,585 
12,417 
83,186 
22,155 
106,882 
232,097 
JO,677 
5,136 
10,5 ae 25 
52,852 
261,328 
652,615 


2.039 
1,890 
30,117 


107 
1,247 
1,058 

513 

146 

12,281 

5,317 
13,922 
11,464 

4,759 
18,785 
93,333 


33,967 
104,825 
72,267 
1,743,773 


2 675,616 
2, 
aS 


2% 
78 
4 
1 
BT! 
87 


2 
2 

j 
4 


aa 
9,667 
10,564 


5,723 
101,099 
1,650 
1,028 
3,707 
85.332 
117,335 


1,027 
187 
sl 
741 
10,147 
5,224 
3,699 
21,164 
194,718 
10,409 
205,127 
24,732 
6.901 
9.998 
9,494 
7,527 
180 
7.538 


LOT 


SS.148 


14,899 
9,169 
1,222 
2.931 
1,193 
302,662 
11,973 
2.319 


1907. 
£ 
31,595 
103,266 
4,132 
1,910 
11,355 
6,411 
3,645 
35,736 
6,738 
21,538 
60,981 
23,613 
122,333 
229,922 
75,029 
5,224 
9,480 
$1,899 
248,441 
609,995 


1,942 
33,754 


828 
1,621 
581 
452 
170 
1,291 
6,061 
13,822 
10,880 
5,410 
23,965 
89,273 
36,761 


113,634 


70,262 
1,740,977 
2,555,886 


2,457 
1,438 
1,304 
3,477 
8,369 
14,511 
23,885 
10,314 
6,999 


4,871 
98,691 
3,411 
6,119 
4,432 
53,587 
99,693 


11,340 
234 
J,081 
103,691 


18,318 
4,424 
1,256 
2,703 
2,099 

220,248 

19,150 





Il. — ARTICLES 
MAINLY MANUFACTURED -~-- Con 
Piece Goods of all kinds—Con Ts 


Total 


Thread for Sewing 
Other Sorts 


Muriate of Ammonia 





Tartaric Acid 
Chemicals, unenumerated 


Oe es ER 


' Se gree oenaiias 2ounenl 


—_— 


20 THE ECONOMIST 


ISX PORTS. 


Colombia and Panama ........ vards 
iis a a a ah na a ir 
Argentine Republic ......... 
British East Indies ........ 

ND a Sade nas aire a nie 

Ow TORISNG .. 6 s0esc0%s 

I oe ok wn ale a eats 


British W.1. Islands and Guiana ... 

( Plain, Unbleac hed, or Bleached 
Checked, Printed, or Dyed, and 
Damasks, or Diapers ...... 
SMA. bss coarse see las Li 
Total (ine. Other Countries) 


Metal all Slsosi Mantifatiaare 
Silk : Thrown, Dved, or not Dyed it 


Spun Silk Yarn, Dyed, or not Dyed 


Manufactures, wholly of Silk: Broad 
Stuffs of Silk or Satin & Velvet 
Lace, and Articles thereof ....... 
tibbons : Silk, Satin, or Velvet 
Of Silk and other Materials: Broad 
PEE Geog sce ee eee eee ewe vard 
Lace, and Articles thereof ..... eet 
FORE ETT LTT TCT ETT TT 
Other kinds of Silk Manufactures 
Total of Silk Manufactures ...... 
Total of Yarnsand Textile Fabrics 
(Other BEGGOPINIG - xccccccvoves 
Total of Yarns and Textile Fabrics 


Apparel : Waterproofed by any Process 


Not Waterproofed i tks sa ie 
Hats and Bonnets all kinds .. dozens 


Total of Apparel 


Chemicals, Drugs, Dyes, and Colours 


Bleaching Materials............ cwts 
Coal Products, not Dyes: Aniline and 
CE Ee SE so nn éne seca enn’ cwts 
NEUSE hs ci on ath ren lo ww 


Napthaline and Anthracene 
Other Sorts 


BNA Bias @xcnsascasuvwcdeas 

Copper, Sulphate of.............. tons 

ED» 660% 65050000 s0sere es cWwts 

EAAWOOURINO «ins ose 50 eo. pes anw sic ewts 

Manure, Chemical—To Germany. .tons 

Es ot Min kee eR eas ea baa 
France 


Spain and a 
British W. 
7 ao (ine. Other Countries) .. 


. Islands and Guiana.... 


Medicines, comprising Drugs 9 and 


Medicinal Preparations 


+e we ea we b's ecwts 

Painters’ Colours and Materials .. ewts 
Soda Compounds -Soda Ash...... cwts 
DMO ois deaaecd deen ceawan 
PE tit kcebea dude Kalen ed cee ewe% 
SMOGUNE N:6nde dab as eee Newednses sean 
Sulphate (Saltcake) ................ 
Total (inc. Other Sorts) ...... 
ES cwts 


Total of Chemicals, Drugs, Dves, 
and Colours 


Leather and Manufactures thereof 


(inc. Boots and Shoes and Gloves) 
Leather, Tanned, Tawed, or 
Dressed—Unwrought ........ ewts 
Wrought : Boots and Shoes.— Brazil 
British South Africa.... doz. pairs 
British East Indies.............. 
Australia 


British W. L. Islands and Guiana. . 
Total (inc. Other Countries) .. 


Machinery Belting ................ 
Other Sorts, Unenumerated 
Saddlery and Harness.............. 
Total Leather & Manufac. thereof 
| (inc. Boots & Shoes & Gloves) 
Earthenware & Glass: Chinaware 


MNS. 5655 5540 bee 0s ewa ne oceans 
United States .................... 
SE a Ahib Sad-K oie wed ga eo-0% 


WHOLLY OR 


2,703,300 4, 
4,635,000 af 
3,985,300 4,795,900 
10,803,800 11,7 
2.821,200 3 
12,394,400 13,373,000 
1,221,700 828,800 
(3.334.200 166,385,900 


1,052,477 


or 
Porcelain & Erthnwre-Gerinny cwts 


Year ended 


QJUANTITIES. 


1906. 1907. 

2,224,700 1,842,400 
322,200 
594,100 


26,600 
158,900 


372,100 14,261,300 
51 


‘ 400 $,363,800 
190,957,700 = 185,011,000 
2,181,100 2,385,000 
10,046 33,844 
912.796 1,035,473 
31,374 7,052,109 
932,959 5,974,947 


1,126,061 


8,726 1,077,280 


929,422 1,416,628 
114,301 126,478 
89,951 100,155 
10,131,631 10,876,697 
11,665,305 12,519,958 
42,933 | 45,324 
243,159 235,829 
157,710 199,841 
35,371 95.503 
1,242 8,224 
51,108 60,080 
1421 103,855 
16,488 17,002 
583,251 ! 610,980 
130,509 154, 344 
1,948 825 1,992,956 
1,900,612 2,009,257 
404,385 456,055 
1,588,914 | 1,553,089 
190,517 201,302 
973,202 1,012,075 
5,431,277 , 5,712,404 
I7.812 T7595 
1.504 2,229 
230,738 222,915 
2,459 | 2.304 
3,191 300,669 | 
65,829 74,020 | 
90,162 100,647 
2,771 68,740 
2,037 58,696 
33,974 786,525 
5,268 221,888 
41,184 43,930 
72,693 101,895 
62,895 52,110 
726 508,447 
167,251 199,168 


MONTHLY 


1906. 


£ 


37,230 
107,115 
167,333 
138,074 
320,278 
92,111 
278,185 
30,170 


1,715,375 


394,165 
217,415 


314,137 


1,858,634 


| 14,993,323 
1146.415,919 


220,911 


5,155,101 
1,442,805 
6,818,317 


200,471 


283,940 
150,774 

23,053 
987,591 


1,4 15,358 


996,282 
343,521 
307,832 
300.578 

414,668 
283,670 
808,646 
173,693 


1,607 857 


41,481 
TAT 


2,772,033 


5,521,288 


2,596,730 


9364 
905,027 
182,311 
128,644 
167,471 

76,285 


1,956,945 


326,499 
464,422 


{78,777 
DOS BOG 


¥ « cpr 
391 ,7C% 


7 qe Se 4 
60,158 
572, 465 
119,698 


_ 


TRADE 


December $1. 
VALUE. 


1907. 
i 

37,963 
138,993 
30,607 
168,028 
378,888 
109,561 


165,945 
226,760 


5,526,562 


296,338 
522 553 


7,945,453 


36,898 
364,520 


815,853 
111,443 


15,355 


550,141 
25,503 
YR 38S 


164,118 


2,010,796 


16,505,298 


161,104,529 


271,425 


5,369,690 
943,397 
7,184,512 


229,696 


297 ,832 
155,064 
27,921 


1,064,515 
945,337 
1,318,963 


356,417 
379,682 
231,429 

89,621 
321,125 
742,087 
159,2 25 GH 


4,007,278 


1,735,214 


194,580 


2,559,436 


162,768 
138,243 
781,928 
35,840 
91,544 


1,890,254 


34,679 
11,008 


2,792,782 


7,059,009 


2,633,835 


8,418 
801,895 
208,674 
133,737 
164,982 
102,286 


2,039,709 | 


353,709 
536,621 
457,552 
578,242 


6,599,668 


88,622 
66,505 
614,144 
150,500 


SUPPLEME} 


Month ended December 3 
(JUANTITIES. 


1906. 


317.700 | 


269,200 
309,900 
301,600 
764,900 
403,100 
1,310,800 
99,000 
16,040,400 


1.515.800 
384,900 


17,941,100 | 


195,800 


142 
85,003 


572,824 


5 ] 5.68 4 


84, 199 


95,651 


67,019 
9,101 
16,414 
946,419 
1,038,953 


are 
soto 


26,001 
14,648 
2,237 
4.) 
6,77 
9, 23: 
1,502 
51,900 


3 
A SS to 


13,614 
155,418 
199,234 

31,033 
131,142 

18,381 

75,379 
189,001 

11,712 

195 


20,247 
262 
23,635 
3,601 
7,472 
948 
429 
701 
15,791 
3,392 


i ese 


7,704 
7,911 
33,081 
9,912 


NT. 


155,072 


42,197 
20,129 
517,398 


23,632 


127,985 


669,015 v 


396 


30,572 


68,686 


8,541 
$17 


45,108 


1,526 
1,958 


29,806 
156,442 


,358,134 
2,414,409 


15,128 


393,033 
114,582 


522,693 


19,820 


16,790 
10,140 
3,680 


89,760 
120,370 
39,837 
34,022 
27,216 
22,140 


4,585 


36,091 
70,993 


15,489 


346,591 


122,112 


17,701 


183,130 


16,227 
9,418 


65,285 


3.953 
6,209 


145,975 


5 482 
891 


214,851 


1,278,503 


226,082 


1,094 


65,786 


10,868 
9,188 
15,956 
8,959 


154,069 


25,553 
40,329 
33,941 


5 deine 
406,767 


526,741 


7,074 
1,699 


£2,224 





Jan. ll, 
1908. 


VALUE, 

1906. 1907 

i f 

4,912 3,173 
11,297 14,973 
17,505 12,250 
11,228 ' 12,708 
20,991 $3,417 
10,0867 20,166 
32,129 29.663 

2.993 1,707 


374,502 


41,503 
18,652 
434,657 
26,337 
114,689 


5TH, 83 


3,563 


25,024 


29,934 


40,448 
115,465 


181,795 
560,438 


25,042 


404,392 


83,302 


512.736 


21,710 


32,412 
12,344 
2,714 
107,722 
155,192 
24,859 
24,687 
17,433 
5,067 
1,355 
28,369 
28,984 
14,476 


317,320 


122,647 
11,439 
170,497 
34,772 
8,367 
72,499 
2,645 
6,007 
154,661 
1,808 


onc 


ade 


223,513 


246,974 


180,787 
323 
67,815 
23,014 
7,595 
10,515 
7,801 
166,691 
22,633 
12. 88D 
34,461 
44,876 


$92,333 


6,210 
5,340 
$2,304 
10,075 





eee 


se ate REALL AA AES 
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5s ST I TET oT 


AIBN. 


AB wn M8. 


| 


| 

| Exports. 

Ill. ARTICLES WHOLLY OR 
|e MAINLY MANUFACTURED.—Con. 


Earthenware and Glass: Chinaware or 
Po reclain and = Earthenware—To 





Republic ....cccccecccecs 
= tish "South MO. vicecesuscaswes 
British East Indies ...........e eee 
NUSETALLD cece cee e renee eee neveces 
Mow Zoplandl .coccccccvcastecscees 


| Dleneda .oss: Gaerne nett ees wees 


Porcelain, Chinaware, and Parian 
Karthenware, including semi-VPorce- 


lain, Majolica, and Glazed Hearth 
i a Wr Cie covegenkeeeet nas 
1} = / Red Pottery, Stoneware, Brown and 
t] 2 Vollew WOO si.vciccasescuawenes 


Other Sorts, including Electrical 
| Ware, Door Fittings, and Chemi 


lotal (ine. Other Countries) 


| Gla Britiah SB. AWG. «.ccccecs cues 
5 3Cles COBNGIS. a vicuxes cawnewoans 
PG). -: cece eedev ede een wexaas cwts 
ee re er eee i 
B ae a a era ran ae gross 
Manufactures, other sorts ...... ewts 


Potal of Harthenware & Glass 
Paper & Articles of Paper: Writing or 


Printing and Envelopes—France cwts 
| AT, Bi eaes 
| Other Foreign Countries ........ 
British South Africa .....ccccocs 
| , I India TTC TT Tee TTT TTT 
Strait SROIONINS coos evtvdenua 
! \ b ee cwreeereeseeenee wees eeee 
DOENEND.. ok eee6 Oa e.8 6 Ree owen 
| EO OOM bes cae bbed<sene anu 
| RGGE cca cede cvaewe mewn se neeee 
{ Other British P WA Sah hae 
lotal (1 Other Cot ! ) 

b KAMRGINES « o.cicc ccc decuces asians cwts 

ND. ig eg ara we he tad eR Aan re 
| Other descriptions .......se0.0. cwt 
| Total of Paper ..<.ssess eee: 


MISCELLANEOUS. 
; Arms, Ammunition, and Military 
Stor lire Arms (small) .... No 


Gunp fet taadenssaneeeannde cwt 
{ll PO os ves cent eens wakes 
POO dk rbieccdsawinee eousnen 
| Bags and Sacks, empty, for packing 
DICPGHANGISG 4606s cccceueas dozens 
PE. EWANWRINE 6 oi «bre dc ni'dcacenele Rieklaa cwts 
Brooms and Brushes .......... dozens 
PRMROR ccc cn? calves care el wae Ibs 
Caoutchouc Manufactures............ 
Carriage Railway Carriages for 
| Passenge rs, and parts thereof 
| tailway Trucks, Wayons, &c¢., and 
parts GRORGOE 5.d< kon eecednencneene 
Cycles, and parts thereof (except 
MOS CHOME) vo ccccsuends caverns 
Motor Cars and parts thereof........ 
Motor Cycles and parts thereof...... 
Other sorts, and parts thereof ...... 
| Cement lo Netherlands ........ tons 
{ | AEE ABEGR. ccc oo nw kk aK eke 
RN tr Ae ac cd otek a age 
Argentine Republic .......0......6. 
British South Africa ......... 
British Kast Indies .......... 
UNNI iyo osu aihaield ania 
| Weew Menland... c.ccisecstieses 
Canada 


Total (inc. Other Countries)... 

Corday se, Cables. Ro} 0 and Twine, of 
Hemp, or like Mate rial 

| Machinery Belting (not Leather). 

joi sical Instruments ........cccccens 

| 





Oil Cloth lo Brit. S. Africa....sq. yds 
Other ¢ ountric 


otal . Pan 
Oil-seed Cake, un weetened ......tons 
{Paraftine Wax .............. . 
| Skins and bu POVOGBOD: ic vc scene coal 
SS POWEOE isk ncn cuvccsncens’ ewts 
Househo}d 
Toilet 


OPUS MOREE ics cndcnndicuwsteni ewts 
| Statione: ther thin Pap ! To 

Germany 

Francs 


{ nited Stat 


Qt ANTITIES, 


1906. 


$48,205 
199,653 
288,420 
] rane 


163,763 
3,248,814 


139,331 
63,867 
762,268 


£42,881] 


78,781 
12,862 
238,664 
109,017 
175,260 


Q 


100,199 
65,241 


2 
3 
393,189 
) 


36,261,600 


5,013 
113,888 
29 687 
34,924 
82.577 
120.310 
15.650 
25,525 
19,536 


657,955 


312,891 
48,946 


»248,900 


47,625,100 


$8,874,000 
26,127 
270,590 
548,426 
21.024 
1,130,810 
16.567 


1907. 


61,038 
111,486 
302,123 
213.085 

90,725 
333,682 

21,460 


1,582,120 


1.561500 


146,798 
3.514 441 


(0,816 
849,820 


163,406 


1,741,107 
131,947 
1,942 


3,401,545 
327,059 
1SO.S25 


795600 


1OSb 


102,514 


5OL2Z908 , 


63.702 
54,802 
125,052 
12.9138 
$3,867 
Hi s7O 
TOH5 A495 


43,165 


52 O27 


020.200 
399,500 
419,700 


22,264 


Nm 


279.089 
S5.464 
23,979 

1,114,624 
A wt yD 
26,668 


Inclading Federated Malay States 








Year ended December 31. 


VALUE. 
1906. 1907. 
- £ 


184,883 178,949 
112,272 83,832 
160,493 165,200 
178,733 242,094 
98,405 126,587 
251,519 305,372 
174,819 194,680 

1 666,402 1,978,370 
326,378 292,710 
211,955 180,723 
2,381,663 2,649,869 
87,918 66,438 
1,189,927 1,334,033 
206,295 252.603 
209,267 216,242 
486.239 554,412 
376,044 377,214 
L277.845 1,400,471 
3,659,508 t.050.240 
119,771 142.838 
28,929 27.774 
349,180 108,283 
136,507 132,857 
204 356 243,845 
18,335 19,015 
23,046 25.615 
273,236 134,234 
105.981 130.311 
FA,079 LOL.360 
£2,000 15,669 
1,375,421 1,612,301 
215,655 215,697 
33,970 31,457 
£28,770 182,969 
2 OOS, 816 2,342,424 
249,011 316,236 
L76,846 184,494 
2,880,548 2,504,183 
3,306,405 3,004,913 


Nr 


mM te 


759,773 927 528 
028,560 ; 2,085,597 
174,102 | = 199,296 
595, 304 551,047 


,811,497 2,031,536 
765,351 | E 187, 593 
029,031 3,162,991 
' 

140,235 | 1,288,406 
418,794 | 1.327.678 
50,588 53,552 
599,747 762,831 
8,714 7,613 
166,692 173,175 
51,037 $9,656 
5,150 107,862 
118,055 87,104 
189.080 211,475 
22,333 21,394 
565.957 70,095 
73,731 75,315 
99E,663 1,266,240 
788,262 898,267 
192,731 599,158 
270,046 292,940 
65,233 52,510 


041,972 2,329,050 
107,205 2,381,560 
122,593 107,058 
330,089 367,697 
$12,206} 438,194 
26,689 30,983 

009,653 | 1,095,170 
261,186 280,186 
20,622 

103,557 92,356 
51,937 19,419 

109,556 148,115 


* Not shown separately prior to 1907. 
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Month ended December 31. 


1906. 


2¢ 


1.503 


257 670 


»,033 


W711 


6.054 
1,833 


30.319 


6919 


20,145 


5 


2 


21 


934 


7,290 
6,046 
2,208 
1,428 
116,972 


1,461 


92 91] 


24,4 


34,737 


2,848,300 


165 


5,459 
3,808 


QIO 


3,445 


4,084 
9,923 


l 


Ie 


»250 
46 
6OS4 


19.958 


78,700 
$126,200 


4.204 
1 

22 
28 


900 
640 
,982 
867 
046 


87,377 


, 


SNH 


> 182 


12 


1907. 1906. 
£ 


12.629 18,816 

4.692 7,967 
23,989 14,441 
15,543 11,583 


10,249 6,768 
26,964 21,472 
1,753 15 678 
127 O72 142,186 
129.309 24,794 
8,294 16,108 
206,517 198,836 
1,867 
a 95,005 
12,143 16,627 
£563 19,133 
61,737 39,189 
31.834 24 923 
99,872 
298,708 
9 001 11,256 
L5LdS L787 
22,411 28,293 
6,053 11,012 
17,721 16,704 
1,048 1,180 
Q17 1,525 
11,021 IT 455 
7.032 8.156 
651 3,943 
1.761 308! 
112,031 ' 114,392 
6,337 15,086 
2,685 | 2,536 
23,999 | 34,277 
145,102 166,291 
11,272 | 27,516 
5,305 | 14,471 
ee 162,454 
204,441 
339, 590 56,297 
29 871 151,009 
37,081 13,806 
2,746,000 | 49,148 
ae 153,320 
ee 84,403 | 
“a 254,290 | 
‘<< 86,891 
ee 101,384 
on 2,823 
54,655 
82 254 
3,142 9,005 
4,074 6,757 
$554 8,108 
2.959 8,190 
9,287 15,795 
582 1,786 
2,752 2,405 
552 1,187 
1,220 78,043 
25,578 63,922 
1 710 40,669 


ae 23,449 
75,400 4,254 


3,590,300 172,848 
3,666,300 177,102 
1,379 7,733 
15,976 27,778 
29,649 17,444 
1.960 | 1,859 
93,847 82,924 
5,526 19,685 
3,435 | 

10,623 
+467 

9,399 | 


VALUE. 


1907. 
£ 


19,688 

5,697 
12,550 
18,565 
11,843 
26,684 

5,190 


157,087 


23,084 


10,419 
206,082 

5,478 
100,319 

19,7 727 
15,746 
12.771 
27,553 
105,797 
31 1,879 


12,174 
1,810 
34,053 
8,308 
—— 
1,439 
1,425 
34, 581 
10: 40 
+, 106 
3,457 
31,089 
17,201 
2,859 
38,412 
189,561 


226,827 


77,141 
170,122 
16,879 
46,935 
152,551 


292,863 


85,338 
111,193 
3,905 
38,260 
167 
5,448 
13,314 
8,065 
4,937 
15,954 
1,050 
4,542 
1,050 
85,797 


69,671 
49,844 
20,357 
3,927 
171,745 
175,672 
6,767 


7,473 
3,882 
10,677 
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| 22 THE ECONOMIST MONTHLY TRADE 
{| Year ended December 31. 
{| IeXPORTS (JUANTITIES. VALUE, 
Il ARTICLES WHOLLY OR 1906. 1907. 19086. 1907. 
MAINLY MANUFACTURED f'on t E 
| Stationery, other than Pape lo 
| EE: DIMA nde ncbsenwe 158,951 170,648 
*Straits Settlements ....... 33,750 $2,500 
Ps ticeeinws ns peeing 23,554 23,107 
RR Brie ou a dieitaiakan ecibisle 199,063 204,406 
|| |”, eS 62,520 66,724 
RINE Sa ite oo ewig wie 70.604 96,373 
1} Total (inc. Other Countries).. 1.596.656 1,779,933 
|} Toys and Games bt a eat aaak 479,162 534,322 
TE ae re 198,180 556,864 
Total of Other Articles ............ 5.727.670 6,157,969 
|| Total of Articles wholly or maint, 
i} Manufactured—-Miscellaneous ... 29,698,378 33,390,131 
Total of Articles wholly or Main Is 
Manufactured—-Class I]]. ........ 305,528,196 342,173,851 
| TV. MISCELLANEOUS AND UN 
| CLASSIFIED (Inc. Parcel Post) : 
| Animals, Living—Horses....... .- NO 60,414 60,383 1,205,302 1,128,582 
Other kinds, not for food........No. 69,573 G1,733 41,669 $2,455 


Parcel Post 
\| Total of Miscellaneous and Unclassitied 
Class LV. 


| (including Parcel Post) 
Total Value of British & Irish Produc: 














| and Manufactures Exported ...... 
| 
| Ill. EXPORTS 
| 
I. — FOOD, DRINK, & TOBACCO + 
} Grain and Flour :~-Wheat ...... cwts 391,183 
| Wheatmeal and Flour.............. 146,820 
BRS s ARE Rsk shone ees += 2448S | 1,636,641 
| Other kinds of Grain and Flou! x 906,662 
| Total of Grain and Flour 4,081.306 
\| Meat, including Animals for Food 
| Animals living (for food) ........ No 75 
Menat—Baoon .....cccoveccese cwls 129)! 566 
| Preserved, otherwise than by salting 
| (including tinned and canned) .... 45,187 
|| Other kinds of Meat .............. 86,806 
| Poultry (alive or dead) ............ 
1 PEE Shckkkuhvnda sw beudee debe | 
{| Total of Meat, inc. Animals for Food, 
Other Food and Drink—Non-dutiable : 
| RN i a ee tt oa DES cwts 77.504 
a ee cal atl a aha deine obs detain 551 \7 
Milk, Condensed, Unsweetencd...... 4,499 
1 | Fish, Cured, or Salted.............. 535,271 
PAE cn Knceekie bese cadens 20,607 
| isis sennaisiceerdackee 291 206 
| PE ALdKTe ND hak ESR Re Cee 3,128 
NE us alk bis Oita kiaiew we hiwre wan ood 192,279 
I i os cacrd gcd Andhia aaah a iim ae 9,847 
| Oils—Re — esta Censebhessee eens ae 
| Spices—Cinnamon ...............- Ibs 538,900 
ence DF UeteaGatvaxdocickixaes cWts 15,276 
SOON i str ws va. ll 7,660,224 
\ INS 6 vingdnssdeadccon'n ass 5,008,048 ; 
1 | Total non-dutiable .......... 
{| DUTIABLE : 
IN icc. ceie kebdaie sss weo%s lbs 11,442,437 
| Cocoa, prepared (except Chocolate Con 
| UN N55 6s tuna acon iva ain wv pics ae 570,832 
| Coffee (incl. Roasted & Ground) .. cewts 689,778 
| Fruit, Dried, Currants .............. 10,901 
| CN Sak aaa aA 0 aan ald 29,650 
| Milk, Condensed, Sweetened.......... 70,406 
BE, SinbWkasbesdks espe asE > oi chen en 195,453 
Molasses and Invert Sugar, &c. 6,322 
SN i a a eerie 3,303 
MI GRiel dts are ON ai se et a hdr be Bhan Ibs 55,699,433 
| Spirits, Tested .......... proof gallons 1,228,977 
|] Wine in Casks and Bottles .... gallons 861,978 | 
Total'dutiable .........s.00- a 
| Tobacco—Unmanufactured ........ Ibs 3,798,755 | 
| IEE nn ctckicnningonckeans 504,626 
| Total of Food, Drink, & Tobacco 4,303,331 
Il.—RAW MATERIALS & ARTICLES 
MAINLY UNMANUFACTURED.:' 
Iron Ore, Scrap Iron, and Steel ...... 
i! Other Metallic Ores...............06. 
Oe ONE TP nc nninn conecncadscc - 
| Cotton, Raw: Russia, Northern Ports 879,999 
CR SG RE akan eaaleky anne ewts, 118,823 
| NE os esnccceensseccsesasi 31,878 
OO a 188,588 
| ee caccuauseas 63,786 
RPMUNGOG TEMBER occiccccccccscccevece 488,616 
Oblebr Commtyies ....ccccccccccccce 420,013 | 
| Total (inc. Other Articl 2,191,703 
= 


FOREIGN 


4.417.221 


5,664,192 


375,575,338 


5,106,111 


6,277,148 


426,204 596 


* Including Federated Malay States. 


502,098 
60,016 
2,012,884 
1,404,106 
3,979,104 


ee 
‘i 


114,651 


48,639 
101,302 


83,591 
52,257 
1.309 
171,882 
27,612 
340,204 
6,770 
164,980 
8,847 


556,392 
15,639 
5,607,654 


7.557.258 


11,151,165 


587.547 
538.916 


AND 


21,829 


42,101 
30,649 


103,196 | 


1203 


meds 


46,374,518 | 


1,399,959 
803,621 


4,021,922 
535,111 


4,557,033 


993,470 
196,326 


a 


58,171 \ 


279,936 
60,487 
943,849 
417,333 
2,949,572 


42,137 
T7311 
S02. 517 
37 77,247 
1,399,212 


1,960 
337,825 


COLONIAL 


210,120 , 


205,408 


28,938 | 


15,331 | 


TIIVARZ 


396,995 
179,051 
9,933 
1,080,868 
11,787 
127,597 
11.611 
101,743 
23,008 
93,08] 
Mi, 698 ) 


an 336 
4,062,703 


313,265 


59,046 
1,770,025 
18.379 
16,205 
144,711 
104,334 
1Lv79 
1,701 
2,207,859 
244,230 


505,510 | 
5,566,040 


137,669 
33,504 


12,048,710 | 


27,177 
195,938 
912,567 
2.573.839 
330,641 
96,699 
468,601 
200,931 


1,730,986 | 


1,203,356 
6,605,055 


197 587 
38,035 
1,084,236 
574,678 
1,894,536 


1,776 
305,234 


228,802 
244,074 
30,845 
18,567 


829,298 


418,639 


173,391 | 


8,971 
1,019,862 
14,544 
136,475 
24,684 
379,481 
21,211 
127,141 
17,261 
28,833 
124,633 
180,370 
4,229,148 


133,554 


55,317 
1,349,290 
31,323 
69,977 
65,042 
64,153 
1,327 
1,164 


2,22 


"OF 4,693 


460,622 ! 
5,000,205 , 


136,498 
80,865 
12,170,550 


27,997 
515,010 
773,511 

2,943,997 
533,709 


| 
156,355 | 


748,506 
183,395 
3,726,316 
1,247,039 
9,539,317 


SUPPLEMENT. 


Month ended Deeember 
(JUANTITIES. 


LOO, 


6,275 


6,112 


30,712 

3,063 | 
137,638 
88,9383 


260,396 


2,664 
8.35] 


14,646 
4,940 
831 
17,694 
1,528 
37,098 
409 
9.854 
1.075 


18, SOO 

1,850 
280,150 
114,400 


822,180 


61,218 
28,819 
2,911 
4,114 
2 462 
4,674 

7 


673 


4,619,626 


119,745 
T6937 


223,516 
31,180 
254,696 


114,413 
6,347 
1,690 
10,212 
2,963 
79,984 
48,827 
264,926 


1907. 


5,799 
3,304 


MERCHANDISE. 


51,976 
2,238 
95,913 


3,839 


2,889 
$,993 


4,596 
5,028 
453 
50,571 
1,807 
19,779 
2,142 
3,884 
589 


1 14,400 


592 
323,530 
353,120 


672,065 


33,804 
23,618 
1,432 
845 
1,605 


3,523 


60 
242 


3,130,402 


113,798 
56,264 


447,618 
5,959 
483,577 


* 


140,669 
13,881 
1,829 
93,524 
2.897 
80,993 
45,064 
3C8,857 





2.444.144 
25,566,716 
114,564 
3,448 
466,758 
584,770 


31,409,175 


10,931 


2,040 
77,107 
35,325 

125,403 


17,631 
L817 
23,927 
2,632 
7,753 
1,882 
3,190 

5 861 
9,658 
420,872 


26,352 


5 
hy 


86 


we 
‘er 


<td 


“Te or 
Sie ea 


3! 
56 36 

2 856 
195 

314 
185,852 
22,112 
43,844 
390,293 
6,598 


ow 


7,749 | 


1,010,354 


1,256 


47,599 | 


74,964 


325,357 | 
19,176 | 
4,485 | 
28,398 


10,850 


331,433 


139,004 


Jan. 11, 

1908. 

31. 
VaLUE. 
1906. 1907. 
£ £ 

11,340 14,135 
3,179 2,320 
2,219 1,865 
12.362 11,724 
5,623 5,702 
5,288 3,883 
132,276 132,720 
30,974 32,279 
47,626 42,652 
180,193 498,216 


2,618,905 


25,846,462 


95,941 
3,523 
441,362 


540,826 


32,714,736 


| 
858,703 | 


24,251 
1,765 
53,253 
36,558 
115,827 


12,166 


15,870 
20,098 
1,857 
1,299 
51,290 


23,948 
16,540 
905 
100,477 
842 
17,745 
7,361 
8,726 
1,432 
3,468 
2,981 
1,402 
6,718 
8,639 
359,783 


29,914 


3,357 
59,281 
1,955 
1,722 
3,577 
2,418 
45 

145 
150,224 
22,842 
31,996 
316,001 
14,255 
7,110 
864,356 


1,207 
38,859 
48,813 

400,420 
42,017 

6,545 
61,332 

7,303 

372,363 
141,449 
1,031,429 

















| 





| 
| 


—— 
Jan. 11, 
1908. 
Exp 


FOREIGN AND COLONIAL 


PRODUCE. 

{11.—RAW MATERIALS & ARTICLES 
MAINLY MANUFACTURED. 
Wool, Sheep or Lambs’--Germany...lbs 

IN  iriicth sg 040.0 4% waomieen 


Oo! 


RTS 


GIGI oc bs ce cscs wcccccccosenues 
SP PCC CCC CTE CCU TRS Ty 
PORN, wane aw Kaleb cekens 
Total (ine. Other Countries).. 
Alpaca, Vicuna and Llama ...... Ibs 
Mohair (Angora Goat's Hair) ...... 

| OTHER TEXTILE MATERIALS: 
Flax, Dressed or Undressed ...... tons 
ee gk Ol ree err ry 
1} Hemp, Dressed or Undressed...... tons 
Tow or Codilla eo eee seceereseeeececce 
Ue. cc tbatadeevaveesnedeeeseee toh: 
Total of Flax, Hemp, and Jute.. 
BT CTET ET OO ee. Ibs 
Knubs or Husks of Silk ........ cwts 
WEANGe FUG onek ces cunenewectanecas 
Total Textile Materials ........ 
Oil Seeds, Nuts, Oils, Fats. & Gums 
Oil Seeds—Flax or Linseed ...... qr 
Oil—Cocoanut—Unrefined ...... cwts 
COE, vnianansines ween aa ame tuns 
ci dad ue eee eect emas cwts 
Ly eee Ce gallons 
Tallow and Stearine ....... ccc. cwts 
Ce DE 56s div cns eadawamed cwts 
| Lac, Seedlac, Shellac, & Sticklac. .ewts 
| Hides, Raw-—Dry is ccccsccccseves cwt 
sind cd bd ese hee wedehoawese 
Skins and Furs—Undressed .......... 
Materials for Paper-making .......... 
| Miscellaneous Caoutchoue .......... 
Feathers, Ornamental! .ibs 
Gabi POO. «civ csiccdees cic cwts 
Ivory: Teeth, Elephants’, &c. ...... 
Manures—Guano,....ccccccccce tons 
Total Miscellancous.......... 
Total of Raw Materials, &e. .. 


DE AIO FE BEE. 








EOE ~~» O°0c—— 
ecient tei RNS 





| Woollen Yarn, &e. 


|} Silk Manufactures 


ES 


| TI! ARTICLES WHOLLY OR 
| MAINLY MANUFACTURED: 
Iron or Steel & Manufact’rs. thercof ton 
Other Metals and Manufacts. thereof: 
| C ypper, unwrought & part Ww rght tons 
(Juicksilver Ibs 
Tin, Blocks, Ingots, Bars, or Slabs..toms 
| Hardware (other than Cutleryv)....cwts 
Clox ks COC CeCe o ere eee er eseeeeeeed 
| Electrical Goods, &e. (not ine. mach’y, 
Telegraph, and Telephone Wire) 
MRMINES ch rcecdkitvannennenn can 
| Manufactures of Wood Timber 
(including Furniture) ............ 
Yarns & Textile Fabrics —Cotton Manf. 
Piece Goods—Grev (unbleac hed).. vds 
White (bleached) 
a rere re 
Dyed or Manufactured of Dyed Yarn 
FUOUIOEY OF MIE NORGE occ cccccccncese 
| Unenumerated 


and 


er 


Total of Cotton Manufactures 


Jute Manufactures 


id Textile 





Total Yarns a: 
NN tee he in gd ao oe 
| Chemicals—Drugs. Dyes, and Colours 
+ Leather & Manufs. thereof (inc. Boots, 


Fabrics 


Shoes, & Gloves) ....cccccccesecs 
| Chinawre or Porceln & Erthnwre & Glass 
cits ioral deusce a pelt ..cwts 
Miscellaneous : Carriages Cycles, 


Motor Cars, Motor Cycles, & parts 


| Machinery Belting (not Leather)...... 
Musical Instruments Organs and 

J RETRO ov o.s ppceceverues No, 
Pianos. ..... ere TT ee TT Tee CT ee 
}_ All other instruments ...........6.- 
Parts of Musical Instruments ........ 
| Skins and Furs—Rebbit Skins........ 
D Cs capceseeednaseunenaien es 
Unenumerated .............eeeeeee 


Soap— Powder 
Household 
Toilet 


; Other sorts 


Total of Other Articles 
Total of Wholly or Mainly Manufrd. 
Total of Miscellaneous & Unclassified 
Total Value of Kxports of Foreign 

and Colonial Merchandise 


nn 









Year ended December 31. 


(JU ANTITIES. 


1906. 


84,838,760 

9,373,500 
39,672,100 
67,965,040 
63,967,800 


269,135,040 


J57 000 
1,402,600 


187,102 
92,124 
2,432 
S11 


57,342 | 


126,139 
1,986 
675,432 
6,885,022 
1,005,362 
17,982 
64,870 
275,005 
111,893 


330,252 | 
€29,983 | 


8,696 
6,677 


1,472 


42,004 


14,664 
2,078,439 
32,271 
35,627 


96,987 


24,461 


1,388,500 
2,061,500 
2,368,700 
6,366,700 


15,461 


304 


S86 
674 
77,711 


658,038 
36,893 
953,059 
40 
14,246 


reo 
de 


1907. 


$9,136,405. , 


J,144,296 
57,852,204 
83,710,834 
69,889,154 


312,673,305 


845,977 
740,840 


2,214 
636 
46,808 
4,178 
138,427 
192,444 
80,645 
$253 
936 


76,135 
155,374 
1,297 
838,167 
4,996,172 
1,062,800 
23,349 
54,929 
207,780 
L15,810 


349,026 
520,837 
11,327 
6,497 
1,586 


35,479 


16,857 
2,209,939 
26,761 
33,14¢ 
112,961 


24,036 


973,600 
914,400 
2542 700 
5,502,740 


188 
488 
80,247 


389,149 
26,960 
1,184,046, 
107 
11,169 
738 


JUS 


Month ended December 31. 
VALUER, (QUANTITIES. VALUE. 
1906. L907. 1906. 1907. 1906. 1907. 
£ £ £ £ 
3,500,503 3,812,031 — 8,660,500 9,414,700 + 379,829 , 393,554 
435,52) 470,837 252,400 145,100 13,298 6,610 
1,554,794 2, 400,066 5,926,700 5,079,670 246,020 , 219,586 
2,684,980 3.439.149 10,163,400 13,221,834 417,752 | 515,298 
2,876,680 3,097 066 7,300,400 4,332,070 339,928 173,894 
11,197,764 | 13,350,821 )32,782,C00 32,387,964 + 1,415,268 1,316,956 
49,222 51,033 47,600 8,200 | 2,584 | 612 
87.303 49,856 77,900 264,640 6,226. | 14,645 
132,833 109,730 115 91 6,AT5 | 4,153 
12.234 7.134 54 rr 620 | 336 
1,488,120 1,602,858 3,075 2,805 111,124 | 94,659 
26,241 73.857 120 134 2,476 | 3,203 
3,058,087 3,285,567 17,945 12,786 452,429 | 260,816 
t,.717,515 5,081,565 21,309 15,845 573,124 | 363,479 
59,469 57,747 4,315 2,332 3,147 | 1,662 
26,158 75,101 291 275 4,988 6,192 
5,506 8,218 1 es 5 a 
4,858,213 5,277 367 589,666 371,876 
124,322 168,667 1,648 4,805 3,478 11,048 
194,911 285,918 10,433 10,860 13,709 13,761 
68,094 46,760 97 24 3,452 726 
752,370 957 386 33,789 44,878 39,348 63,251 
195,179 153,196 1,012,361 475,504 19,995 16,158 
1,450,861 1,779,544 29,183 61,382 47,787 96,931 
29,535 36,179 555 1,154 803 1,854 
601,345 515,576 4,622 3,672 ' 46,413 24,469 
948,736 769,136 15,922 7.384 56,302 25,471 
256,529 296,103 6,995 6,894 18,869 18,044 
523,240 6,286,829 391,138 218,519 
165,909 155,262 an aa 9,534 9,801 
6,375,476 6,010,917 31,251 20,535 615,095 327,939 
1,039,714 1,144,697 85,841 48,128 145,421 86,847 
72,722 114,688 746 1,843 ; 8,411 18,980 
350,282 104,058 398 437 | 26,391 26,147 
9,473 10,532 5 4 637 4() 
11,005,802 | 10,529,660 1,023,687 601,366 
47,436,927 53,161,324 4,762,719 4,036,470 
| 
350,424 378.911 1,957 3,281 | 23,573 38,282 
} 
1,256,820 1,593,421 1,050 1,206 110,348 73,978 
192,866 | 206,414 147,895 69,186 13,146 | 7,380 
5,804,646 4,715,971 || 2,060 1,178 404,206 148,082 
111,159 111,387 2,676 1415 8,318 | 5,567 
23,562 29,548 7,882 8,278 | 2,262 2,090 
121,592 167,211 7 / 7,987 11,802 
1,463,240 1.434.961 I53 879 90,386 70,881 
179,483 207 344 17,388 { 26,133 
23,961 16,210 44,600 20,800 1,047 1038 
32,559 20,176 80,700 | 44,700 1,624 1,444 
64,832 59,054 208,200 276,600 t,732 6,009 
139,440 137,096 198,200 451,300 11,418 11,493 
84,470 87,591 6,301 6,874 
226,888 289,948 22,928 26,951 
573,150 610,075 $8,050 53,179 
1,086,627 1,122 527 90,505 112,075 
1,735,691 1,974,740 104,748 140,767 
1,221,364 1,935,068 127,610 252,984 
6,892,417 7,014,952 581,555 743,558 
437,101 517,806 33,411 $1,670 
1,364,888 1,715,251 103,562 125,760 
1,975,292 , 1,055,242 162,590 121,303 
183,465 201,138 a 15,269 16,604 
122,123 146,932 5,653 11,241 7 O97 10,515 
464,346 117,618 ’ a 61,147 15,300 
3,964 6,836 27 78 247 615 
9,500 10,108 42 48 1,029 1,201 
31,301 27,346 22 40 1,336 2,244 
14,919 15,007 3,259 8,164 1,266 1,773 
34,352 37,778 ? me 3,598 3,610 
20,129 15,572 77,490 18,427 1,598 696 
222,531 145,744 1,294 101 3,845 627 
379,208 421,281 64,242 56,732 19,260 27 627 
41 S82 ec 51 “a oA 
15,494 12,484 487 738 595 959 
3,119 3,667 16 | 29 68 248 
a 703 173 “4 119 
3,841,866 3,648,554 185,018 182,069 
25,446,176 | 26,453,100 1,959,825 1,811,356 
190,667 187,167 13,174 7,750 | 
85,102,480 91,972,141 - 7,746,072 6,719,972 
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: Not shown separately prior to 1907. 
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| Under “ Leather" ave comprised following: Hides, tanned, tawed, curried, or in any way dressed; Goat Skins, tanned or dressed as leather; Sheep 
Skins, tanned or dressed as leather, 
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SILVER. 
} . 
Year ended Dee. 31 Month ended Dee, 31. Year ended Dee. 31 | Month ended Dee. 31 
Countries, IMPORTS EXports. IMPORTS. EXPORTS. IMPORTS. EXPorrs. | Imports. Exports, 
190. 1907. 1506. 1907. 1906. 107. | 2906. 1907. 1900. 1907. 1908. 1907. |} 1906. (907 = 1907. 
| £ £ £ £ £ £ £ £ : | = £ ci £ ls 
PR cncecdnsesean | Kn os 1,694,905 6,800 a ss es ee ii 110,476. 102,379); ; i 4 "500] 4 onl 
DON <sckacsisces 95 a 144,000 ' a 50.000... 58 i? 19,000 18,000! | 33 
Germany .....+...: 1,788,656. 7,759,648 333.763, 3,163,277 ) 47,345 2,333,212 514, 575,023 401,502) 356260, 325,196 368,458! 14,505 36. 418) 55, 438 92, 7193 
Netherl: Sadie iasene 814,925 773,351 75,762 456,886 25,870 112.147) 19,012 11,041 63, 32 75,086, 14,879 9,551); 3,907 17, 127| 2 656 950 
Ra eee 4°2 282 1,060,971 537,660 1,535 11,395 214,138 os 880 70,151 100,548 29,400 80 | 50 4,492 
fe ROD. cassewesnns 3,392,719, 5,203,105 4,621,451 7,208,628 } 1,520,389 70,138 10,0C0, 103,474 422,351 381,598) 1,291,747 1,520,724 16,855 22, wre 151, 160) 208; 018 
|| Portugal Azore & 
1] Madeira . ; 39.931 131,486 84,2c0 50 1,274 79,532 500 212 264 72,504 76,282 o ais 8,422, 4,633 
| Spain and Canarie 38,642 30,872 ‘ 5,820 2,060 56,128 58,953 170 2.0 4,396 5,997 100 ca 
|| Austria-Hungary. ‘ os 46 oe ; ; on 5.4.0 325) S° ood : 
AED. 5540 sese ne 485,886 1,820,650 6,285,045 $,580, 045 oa 3,000 1,140,000 . $4,358 12,145 192,425 320,069 2 25 1 1,25¢ 2.900, 5,460 
|| West Africa 796,633 1,180,760 499,55 56,355 87,208 98,281 4,154 5,910 49,595 530,163) 535,473. 722,855 1,92t) 141,725) 25,276 
China (inelud’s « Hong 
| Kong ; 50,C00 r 325144, 377,397) 433,957 559,456 a ; 199,200 
| Japan ; a a os ‘ ‘ . nie 1.704 &6 ee : . ee ae 
|| United States 71,119 654,268 14,188,394 18,354.81] 13,65 721 40,000 3,513,028 14,890,996 11,951,7u1 361 660'' 858,495 ©86,41¢ 1% 
|} Mexico . : 11,000 - os . ee 240,412 +s si ea os °° 
1! Cent.America& W.1.) 401 859 } : 1,000 21.536 38,981 ; - 63,721 59,990' 137,084 105,731 5,300 25 | 4,120) 20,514 
|| Brazil acne paees 369,249 7 2,802.492 3,655,619 33,54 33,858, 726,500 205,160 28 oa 73,676 252,397 . } a. s ei 
1] Argentine Repub.,&c. 950,013 4,285,875 3,569,300 ee 225,000} 880,000 280,000 2,000 7,808 5.9 92 
| Other Countries in | 
| South America. 192,479 = 251,471 700. 38€ 448,895 7,508 40,163 5,C00 as 228,523 187,717 49,558 421,390 6,020 28,106} 24,430) 4,200 
| Gibraltar 53,338 50,4 159,00C 54,000 3,035 ss 12,000 2,000 5 104 7.70) »,6C5 2,650 | } 50 25 
Malta } 8,000 25,810 95,000 $0,000 . 10,000 20, 00 20,000 25.90 16,668 ; tig 5,000 =5,000 ‘ ea 
| British South Africa 25,713.703 29,443,850 55,150 130,175 | 2,007,870 3,181,464 5,600 mis 72,431 21,709 214,553 14,350 | = ad 1 344) ‘ 
|| British India 5,227,192 2,154,539 4,681,186 6,128,000 177,572, 176.948, 251,400 154,450 176) 295,091 15,063 927 1113772 | ‘ . | 584,90-) 470,850 
|| *Straits mettle ments} 151.456 195,360 350 363,008 2,760 20,207 250 ‘ss 9° 8,148 1750,1,029,:56} .. 186.706 . | 17,500 
ne eer 243,053 35,509 1,200 150 4 526 on 17F OFC 923,384 65,7 25, 98 } 70,000 = 1,577) a7 a 
| Australia ......... 6.901,086 4,32 ,257 ae 2,122, 935, 1 5 £0,942 71,23 176,200; 372,130 1,618 3.6 51,200: 43,600 
New Zealand 136 062 611,594 . "8978 176,215 45,784 54, 7h 80,376 ; 1,768 13,244) oa 
't Canada gt 120 411,006 : e ‘ 1,600 129) 125,483; 135,258 i | ‘ ag 
Other Countries ....| 248,992 375,818, 1,411,455 2,5¢5,42 59,899 17,74 14,050 10,300 21,187 25,342 35,894 as 5,010 | 5,035 _ 18%) 1,695 400 
secant sag eer aniiaiane : a a ass ; = ha Seaman: al aie |-—— --_— 
Total . 46,0 2,590 57,C83.547 $2,617.°67 50 866,099 ' 4,195,729 7.781,938.3 RR, 260 4.879, 26 6 17,2* 8 063'15,.983,892) 8.865.285 16920 $19 995,253 1316868) 10°5 70% 1107520 
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COMPARATIVE PRICES OF COMMODITIES. 







































































| 1.—MINERALS. 
| a Enon. Some, S: ‘Copper. Tix, | LEAD. poco 
| Date | Cleve- Cleve-| go i Best pene nnn pees 
| land land alis’nd ,, . . inglish English 
No. 3. | Bars. | P48. London, ,9-M-B. | Straits. | “pie i Retined 
lper ton'perton perton per ton. per ton. per ton. per ton. per cwt 
1907. és di#s di£s di spd if sa s d@d£ s adiés 
Jan. 4....'3 2 14710 0612 6 19 O 105126187 2 619 8 9/1 4 
reb. 1....21' 6/8 0 0613 9, 20 6 107 76/19115 020 1 3/1 4 
Mar. 1 i21410 8 0 0615 O, 20 6 103100191 15 01918 91 4 
April 5..../2 14 648 0 06615 0 19 0 106100183 0 O1916 3/1 4 
May 4¢.../5 0 0/8 0 0615 O 17 6 106100191 15 0.20 13 9'1 4 
June 1 3 16/8 0 0615 O 17 6 |101 00190 0 02015 O01 4 
\} July 6....1217 6/8 0 0616 3 19 O 104 50199 0 g2L10 01 4 
{} Aug. 3..../217 6|8 0 0/617 § 20 0 92 5918210 020 0 01 4 
Sept. 6 215 3/8 0 0615 O 21 0 73109165 5 020 5 01 4 
1} Oct. 4..../2 15 1038 0 G61I5 O 22 O 67 100158 0 021 5 O01 4 
i} Nov. 2...j212 6/8 0 06135 0 21 0 70 0014610 01815 31 4 
1] Dee. 7..../2 $ 91715 0610 0 2 0 | 6610013415 O15 0 01 4 
1908. 
Jan. 4...2 8 9:715 06 5 O 20 O '6610011810 015 0014 6 
Il.—MATERIALS FOR TEXTILE MANUFACTURE, 
| | Corton. WooL, { 
— —— Srvx. | Fuax.’ Hemp. Jvre. 
Date. yriqaio | Yarn— South \Cape|NS. Wles — ee 
| as ~ 4C’s_ |Down ‘Serd.| Greasy Cossim-| Riga, Manila. | Native 
} ameren) Weft, | Hogs Supr/Average buzar.! ZK. |° anlla.| Virsts, 
| per lb. | per lb. per pk. pr lb} per lb. — per lb. ‘per ton: iber ton. ‘per ton. 
1907. d . | & 248 s€4isg¢0i28 +s £38 
| Jan. 4 5°88 10 15g «1:10 124 133/35 0) 42 5 | 2 12/6 
Feb. 1 5°87 10 iss 110 125 °% 35 0 42 0 22 10 
|] Mar.) 614 | 103 153110! 124 .. | 34 5!| 4015! 24 7/6 
Apil5 600 10¢ 15g 110) = 125 1% 6/34 O} 37 0; 2510 
i] May 4 659 J0z 154 110 124 16 6/33 6| 3710( 24 5 
1} Junel} 7:29 | lis 154 110 lds 16 6| 32 5| 3310; 21 5 
July 6 730 |; lle 154 2 24! 124 16 6; 33 0! 3710! 18 O 
Aug. 3) 726 llé; 14¢ 11:10 124 16 9/35 0; 37 0; 1715 
Sept.6 7°57 | lu¢g 14; 110 124 15 0/3210! 3510! 1715 
Oct. 4) 6 4 104 14 1103; 13% 15 0 oa 35 0! 1715 
Nov.2 603 10s 14 1 108 35 15 0; 32 5! 30 0; 1810 
Dec 7 6°55 LOg 44h 12s 26/29 0! 29 0; 15 0 
v8. 
Jan.4 6°18 1095 133 1 98 124 12 0'2910; 29 0, 16 5 
IlI.—FOOD PRODUCTS. 
Amren| GAZETTE AVERAGES | Flour. | Beef. Mutt'n, Potatos.) Rice. 
} Wheat (English Grain.) (———-! — | ee 
}} Date. ——-'—_—___-—_—_—_—_—_— Town | 
Infe-', in: Good | Ran- 
| weed, |Wheat Barley Oats. —— jar Prime Prime. | English.) goon. 
} per qr. per qr. per qr.|per qr. 280 Ibs. ig Ibs. 8 lbs. 8 lbs. per ton. p. cwt 
(| 1907 £3 4£8 d&£s d#s dfs ds dis a sd 6 s d 
j Jan. 4110 61 6 01 4 1017 31 192 8:5 2) 6 41312 6/7 3 
jj Feb. 21 6t 6 31 4 4017 51 2 0210 '410) 6 4/315 0.7 8 
Mar 1112 61 6 9/1 4 2017 91 2 3210/5 0) 6 4,315 0}71)23 
{ April5!12 61] 6 91 4 3618 31 2 02 8i46|\64 412 618 44 
\} May 4113 6/1 7 01) 3 6019 32 2 6/2 10 46/510 417 6/8 3 
June1] 16 6112 01 4 7: O 71 6 0/210 | 4 8| 6 4/417 6'8 6 
July 6) 14 6/1 il 3/1 4 81 O11 5 62 6/4 8! 6 4/615 O18 9 
Ang. 3116 61135 211 6 41 1 2:2 5 612101!5 0} 6 4'3 5 0} 8 7 
Sept.61 16 6/113 101 4 6018111 8 0210/4 8' 60,3 76!8 3 
Oct. 42 0 6112 61 5 5017 9110 02 8/4 6, 6 4/312 6| . 
Nov.22 4 t/ 6 31 7 7018101213 02 4148! 62,5 00,8 lA 
bec 78 1 6 14 71 7:1018 6110 62 6'4 6) € 4'5 0 0/7 1lg 
Jan. 4/2 2 ¢)215 Ll 6 9018 4110 0; 60;5 0 0j8 3} 
* New r 
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IV.—FOR DRINKING, LIGHTING, AND OTHER PURPOSES, 
SUGAR, RA, COFFEE, UILs. ‘TALLow }} 
Date West C ‘ongou. Ceylon, , Petre. | 
Beet. | India _—— - io aoa cae. | Olive. Town 
Syrupe. Ma.0 om Fr. Ga. low mid. } 
per ewt.| per cwt.| per lb. per Ib, per cwt ~ gal|per tun. | per owt. 
1907. s dis 4d a 4 ies @) ¢€ s ad£sd 
Jan. 4....) 8 8 | 12 9 5 8 315 0 6yn 129 0 0'115 9 
Feb, 1....) 8 8 {12 3 5 8 (115 6) 6%, 39 0 C0) 1)3 6 
Mar. 1....; 8213 | 12 3 5 8 133 oO 6%) .. [35 8 
April §....1 9 3 | 13 3 5 $8} #112 OFF 6% | 117 3 
May 4....| 9 63] 14 3 of & 19 0 tt | ;115 0 
June 1....; 9114] 14 44} 5 8 | 1 714° 6a i . {3a 
July 6....| 9 6%] 13 6 | 5§ 8 1 714*| 63 (43.10 0} 115 0 
} Aug. 3..-.) 9 94/13 3 | bg 8} 1 714*] 6% 145120 01115 0 
Sept. 6....| 10 23113 6 ms | @ if 2 @ rs i 00115 0 
Oct. 4....; 9 9 | 13 6 | §&{ | 8 {1 9 0 3910 O} 1 9 2 
Nov. 2....| 9 33]15 0 S | & 11 9 OF 6h 910 «}112 9 
Dec. 7....| 9 6%} 135 6 5g 8 | 1 9 OF} Gtx |4110 OF 112 9 
1908. | | 
Jan. 4....'10 0 '13 6 53 | 8% 11 9 OF 64 !4110 01112 9 
* Santos good average. 
STOCKS or RAW MATERIALS anp COMMODITIES. 
i. —Raw MATERIALS. II,—CoLoniat Propuce, III.—Spriritvovus s Liqu ors, &e. 
~ Pig Iron ; Copp’) Tobacco. 
a Warrant Shares. a. E a, Raw Unmanu- 
; Scotland f leveland Supply] Afloat. Cotton. an saa 
| Tous. | ‘ons. ‘ons,| ‘Lons. Bales. Lbs. 
| Jan. 31, 1907. 9.104 | 510,667 (14,778 | 15,991} 887,960 198,964,000 
Feb. 28, oe awe 8,944 | 492,512 13,186 | 13,483} 1,089,026 190,771,000 
CO 6,794 448,213 12,921 | 15,007} 1,257,970 194,743,000 
April 20, 9 soest 6,362 | 94,517 | 10,111 | 12,958] 1,210,550 192,591,000 
May 3l, ,, 24,851 | 323,205 (11,612 | 13,729) 1,221,670 189,539,000 
June 30, ,, | 2,6:7 | 267,812 (11,211 | 12,298) 1,131,050 185,414,000 
July 31, 4, 2,597 | £19,019 13,1835 | 12.907) 921,570 185,654,000 
Aug. 31, 4, 1865 | 189,254 12,3935 | 14,2%| 779,550 184,753,000 
|} Sept. 30, ,, 1,570 | 141,610 12,790 | 12,138} 605,740 185,357,000 
Oct. Sl, » 1,345 | 118,518 11,324! 12,728} 541,570 154,363,000 
Nov. 30, ,, 1,2u4 | 80,996 13,086 | 15,789) 648,830 184,981,000 
Dec. 31, 3,174 89,.03 12,939 | 19,710} $2,540 188, 786,000 
{ Raw ~ Rice 
Il. | Tea. Coffee. — | Sugar. | London 
| In Bond, | InBond. Bo 4 In First | In First 
} oe Hands. | Hands. 
| Libs. Cwts, Lbs. | Cwts. | Cwts 
, Jan. 31, 1907....; 133,915,000 523,000 7,190,000 1,516,240 81,360 
| Feb. 28, 4, --..{ 154,144,000 | 332,000 7,622,000 { 1,061,880 | 79,180 
1} Mar.3l, 4 wes | 235,02 ,000 |  489,C00 9,102,000 | 1,505,920 | 70,820 
| April 30, ,, ....| 115,503,000 | €93,000 8,003,000 | 1,529,400 62,760 
| May 31, 4, ...-| $9,128,000 |  €60,000 8,428,000 | 1,764,120 | 54,400 
| June 30, ,,...-|  &9,245,000 625,000 7,601,000 | 1'803,000 97.500 
| July 31, yy «..-| 88,208,000 | 612,000 6,171,000. | 1,492,580 | 92,100 
Aug. 31, 4, .-«-| 92,493,000 {| 592,000 6,227,000 | 1,349,.20 | 90380 
Sept. 30, ,, ....| 98,126,000 | 586,000 4,535,000 1,266,640 85,140 
; Oct. 31, ,, ..--} 103,879,000 | 564,000 4,601,000 1,212,040 17,860 
Nov. 30, ,, -| 110,0.7,000 | £41,000 4,677,000 1,2b9,:00 | 72,520 
Dec. 31, 124.211,000 543,000 6.708.000 | 1.677.740 70.180 
Il Wines in Bond. | Foreign Spirits in Bond. 
' 2 
Spanish a | French. | Brandy 4 Rum. = 
Galons. | Gallons, | Gallons.) Gallons. | Galions. {Gallons 
Jan. 31, 1907. 1,409,000 | 2,350,000 | 757,000 | 3,998,000 | 6,6 2 en | 159,000 
Feb. 28, ,, . 1,459,000 | 2,316,000 | 755,000 | 3,995,000 | 6,605,000 403,000 
Mar. 31, ,, 1,468,000 | 2,412,000 | 744,000 | 4,u19,000 6,84,000 | 155,000 
April 30, ,, 1,502'000 | 2,354,000 | 771,000 | 4,090,000 | 6,841,000 | 152,000 
May 31, ,, 4,657,000 | 2,529,000 757,000 | 4,124,000 | 6 818.U0U | 148,000 
Jane 30, ,, 1,540 000 | 2,321,000 | 739,000 | 4,114,00U | 6,853,000 | 171,000 
July 3l, ., 1,557,000 | 2,255,000 _ 751,000 | 4,102,000 | 6,409,000 | 164,000 
Aug. 31, ,, 1,530,000 2,249,000 | 749,000 | 4,059,000 | 7,114,000 | 161,000 
Sept. 30, ,, 1,485,000 | 2,234,009 | 744,000 | 4,026,0U0 | 0,910,000 | 172,000 
| Oct. 31, ,, 1,497,000 | 2,229,000 | 756,000 | 4,014,000 | 6,6v2,000 | 163,000 
Nov. 30, ,, 1,529,000 | 2,150,0L0 | 748,000 | 4,049,000 | 6,525,000 | 187,000 
| en 1,514,000 | 2,166,000) 737,000 | 4,109,00u | 113,000 | 254,000 


Federated Malay States. 











































































